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yJawmifolrS tusyfydGKifUtxd

wdrf;ñGwfcsufig;yg;
ukefoG,fa&;(trade)onf *vdkb,fvdkufaZ;&Sif;(globalization) udk

armif;ESifaeaomtif*sifr[kwf/ wuúEdkvkd*sDwdkYuom *vdkb,fvdkufaZ; &Sif;udk
armif;ESifaeaom t"du tif*sifjzpfonf[kqdkaom aumufEkwf csufudk
A[dkjyKí pma&;olonf ppfudkif; or0g,raumvdyfwGif acwfopf
pD;yGm;a&;tjrifwdkYudk a[majymcJhygonf/ pma&;olESifhtwl a[majymolrSm
tNidrf;pm;ygarmu© cifarmifoef;(pdwfynm) jzpfonf/

ukefoG,fa&;ESifh wuúEdkvdk*sDwdkY\ udk,fpDpGrf;yum;wdkYudk tusOf;rQ
EIdif;,SOfjyNyD;aemuf wuúEdkvdk*sD tHrcef; zGHUNzdK;wdk;wufrI\ ykHoPmefwdkY udk
pma&;olu&Sif;jy&if; wuúEkdvdk*sD wdk;wufajymif;vJrIESif h ywfoufí
wdrf;ñGwfcsuf ig;yg;taMumif; qufvuf &Sif;jyygonf/ ¤if;wdkYrSm (1)
u@wdkif;odk Y uGefysLwmpepfysHEH S YoGm;jcif;(computerization) ? (2)
qufoG,fa&;ü w,fvDqufoG,fa&;udk acwfrDatmif tNydKifjyKvkyfMujcif;
(innovation in telecommunication) ? (3) wuúEdkvdk*sDjzpfpOfwdkYudk ydpd auG;
ao;ao;av;wdkYjzifh wDxGifjcif; (miniaturization) ? (4) wuúEdkvdk*sD jzpfpOfwdkYudk
usKHUypfjcif; (compression) ? (5) wuúEdkvdk*sDwdkYudk 'pf*spfwdkY jzifh wDxGifjcif;
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(digitization)wdkY[lí jzpfygonf/

'Drdkua&pDqefjcif; oHk;yg;
þwdrf;ñGwfcsuf ig;yg;jzifh wuúEdkvdk*sDwdkY zGHUNzdK;wdk;wufvmaom

tcg tvGefta&;BuD;aom tusKd;oufa&mufrIoHk;&yf jzpfay:vmjyef
onf/ ¤if;wdkYrSm wuúEdkvdk*sD 'Drdkua&pDqefvmjcif; (democratization     of

technology) (2) aiGa&;aMu;a&;ESifh b@ma&;ydkif;wGif 'Drdkua&pD qefvmjcif;
(democratization of finance)ESifh (3) owif; tifazmfar; &Sif;ydkif;wGif
'Drdkua&pDqefvmjcif; (democratization of information) wdkYjzpfonf/

wuúEdkvdk*sD 'Drdkua&pDqefvmonf qdkonfhoabmrSm vlwdkif; vdk
vdku wuúEdkvdk*sDwdkYudk toHk;jyKcGifh&vmjcif;udk &nfñTef;onf/ Oyrm
qJvfzkef;qdkvQif ,cktcg NrdKUa&mawmyg ae&mwdkif;ü toHk;jyKEdkifonf/
urÇmtESHYrS oef;aygif;rsm;pGmaom vlwdkYtcsif;csif; tquftoG,frsm;pGm
&Sdvmonf/ owif;tifazmfar;&Sif;? A[kokwynm? aiGtojym? rdom;pk
"mwfyHk? aw;*Dw? ½kyfjrifoHMum;tacG ponfwdkYudk vG,fvG,fulul zvS,f
Ed kifMuonf/ wpfenf;ajym&vQif us,fus,fjyefYjyefY tquftoG,f?
tcsdwftquf well connected &Sdvmjcif;yif 'Drdkua&pDqefvmaom
vu©Pm jzpfonf/

aiGa&;aMu;a&; b@ma&;ydkif;ü 'Drdkua&pDqefvmjcif;\ jy,k*frSm
bPfwdkufBuD;wdkYu b@ma&;avmuudk vuf0g;BuD;tkyfxm;rIonf NydK
usoGm;jcif; jzpfonf/

b@ma&;avmuxJü bPfwdkYrSom r[kwf/ bPfr[kwfaom
tjcm;tzGJUtpnf;wdkYxHrSvnf; aiGaMu;rsm; acs;iSm;vmEdkifonf/ t&m&m
udk tmrcHpmcsKyfrsm;toGif (tpk&S,f,m? bGef; ponfh vJvS,fcGifh&Sdaom
pm&Gufrsm; commercial papers toGif) ajymif;vJEdkifMuonf/ Secu-

ritization [k ac:onf/

b0tajccHrsm;ajymif;vJ
owif; tifazmfar;&Sif;ydkif;ü 'Drdkua&pDqefvmjcif; taMumif;rSm

&Sif;onf/ vlxktrsm;tjym;onf owif; tifazmfar;&Sif;wdkYudk bHk;abm
vatm &&SdEdkifaeMuonf/ N*dK[fwk ½kyfjrifoHMum;ü csJe,fvdkif;aygif; 500
cefY&Sdvm&m rnfonfhtifazmfar;&Sif;? rnfonfhynmrqdk vG,fvG,f ulul
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&&SdvmEdkifNyD; AD'D,dk? 'DAD'D(DVD) tacGwdkYjzifh tpm;xdk;vmojzifh  owif;
tifazmfar;&Sif;wdkYudk udk,fESifhtwl vdk&mo,foGm;Edkifonf/

txufazmfjyyg 'Drdkua&pDqefrI oHk;yg;taMumif;udk xyfrHí csKHU
NyD; ajym&vQif þoHk;yg;aMumifh (1) uRefawmfwdkY b,fvdk qufoG,fMu
rvJ (How we communicate) qdkaomtydkif;ü vnf;aumif; (2)
uRefawmfwdkY b,fvdk &if;ESD;jr§KyfESHovJ (How we invest) qdkaomtydkif; ü
vnf;aumif; (3) uRefawmfwdkY b,fvdkowif;udk &&SdovJ (How we gather

information) qdkaomtydkif;ü vnf;aumif; tBuD;tus,f ajymif;vJoGm;onf/
b0tajccHtwGif; tBuD;tus,f ajymif;vJrIwdkYyif        jzpfonf/

þtcsufwdkYaMumifh *vdkb,fvdkufaZ;&Sif;\ ykpämwpfyk'fonfvnf;
ajymif;vJoGm;onf/ ppfat;acwfwkef;u tav;csdef(weight)u t"du
pum;ajymonf/ cifAsm;AHk;u b,favmufBuD;ovJ? cifAsm; 'kH;ysHu b,f
avmuf BuD;ovJ[k ar;cJhMuonf/ ,ck *vdkb,fvdkufaZ;&Sif; acwfwGif
rl cifAsm; uGefysLwmu b,favmufjrefovJ[k ar;vmonf/ Speed      u
tc&m jzpfaeonf/

tifzvuf&Sif;yGdKifh
pD;yGm;a&;wGifvnf; orm;½dk;us em;vnfí r&awmhay/ avSBuD;

xdk; ½dk;½dk;tawG;awG acwfr&SdawmhNyD/ pD;yGm;a&;wGif atmifjrifa&; (suc-

cess) onf >cif;csufjzpfí tusyftwnf; (crisis) onf ]rl} jzpfaeNyD/ pD;yGm; a&;wGif
atmi f jri fonfqd konfr Sm tusy ftwnf;ud k  ausm fvTm; ajz& Si f ;
wwfaomaMumifh jzpfaeNyD/

odkYjzifh pma&;olu tusyftwnf;ydGKifh(crisis point) taMumif;udk
&Sif;jyonf/ r[mAsL[majrmuf tifzvuf&Sif;ydGKifh (strategic inflection

point)taMumif;udk &Sif;jyonf/ þodkY &Sif;jy&mü vufawGU tajctae   wpfckESifh
pyf[yfNyD; &Sif;jyygonf/

pD;yGm;a&;vkyfvQif u@ 5 ae&mudk txl;owdxm;&rnf/ tif
tm;(forces)vdkYvnf; ac:onf/ þtiftm; 5 &yfrSm (1) rdrdESifh NydKif bufrsm;?
olwdk Y\cGeftm;? ÓmPf&nfESif h ajcvSrf; (2) rdrd\ azmufonfrsm;?
olwdkY\cGeftm;? ÓmPf&nfESifh ajcvSrf; (3) rdrdtm; ypönf;axmufyHhol   (sup-

pliers) rsm;? olwdkY\cGeftm;? ÓmPf&nfESifh ajcvSrf; (4) ,ck r[kwf ao;aomfvnf;
aemifwGifjzpfay:vmEdkifonfh NydKifbufopfrsm;(potential competitors)
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olwdkY\cGeftm;? ÓmPf&nfESifh ajcvSrf; (5) jzefYcsda&;vrf; aMumif;(distribution

channels) rsm; tajymif;tvJwdkY [lí jzpfonf/ ,ck pufwifbmv 11 &ufaeY
e,l;a,mufESifh 0g&SifwefwdkYwGif jzpfysuf cJhaom jzpf&yfqdk;BuD;wdkYudk
jyifya&Smhcf(exogenous shock)[k ac:av&m þa&Smhcfwd k Yud kvnf;
xnfhwGuf&efvdkvmaMumif; &Sif;jyonf/

yJawmifol
r[mAsL[majrmuf tifzvuf&Sif;ydGKifhqdkonfrSm txufazmfjyyg

tiftm;wpfae&m&mü tajymif;tvJjzpfcJhvQif tjcm; tiftm;wdkYüvnf;
tajymif;tvJjzpfukefonf/ o'´gwGif 0dbwfoG,fyHkrsKd;ESifh wlonf/

Oyrmtaejzifh pma&;ol Mum;od&aom owif;wpfckudk ajymjy onf/
yJawmifolwdkYonf rESpfuvdk yifaxmif BudKydGKifha&mif;csjcif;rsKd;udk rBudKufawmh/
yJay:csdefü aps;uGufaygufaps;jzifhom a&mif;csvdkvmMuonf/ ,if;rSm
qDpufy d ki f& Si fwd k YtwGuf ypönf;axmufyH hol(suppliers)wdk YbufrS
tajymif;tvJjzpfav&m þtajymif;tvJudk taMumif;jyKí rdrdNydKifbuf wdkYu
b,fvdk vIyf&Sm;rvJ? rdrdazmufonfwdkYu b,fvdk wGufqvmMu rvJ?
ypönf;axmufyHholrsm;tMum;üyif BudKydGKif hESif h yifwdkif a&mif;vdkolrsm;
&Sdao;ovm;? yJjzefYcsda&;? qDjzefYcsda&;vrf;aMumif; tajymif;tvJ jzpfEdkif
ovm;? NydKifbuftopfawG ay:vmEdkifovm;? ay:vQif olwdkY b,fvdk
vIyf&Sm;MurvJ ponfjzifh qufpyfNyD; tukef wGufcsuf&awmhrnf[k &Sif;jy
ygonf/

azmfjyyg tiftm;ig;&yfESifh rarQmfvifhaom a&SmhcfwdkYudkvnf; pD;yGm;
a&;orm;wdkYu tpOfwGufcsufae&aomtcg cyfaMumifaMumifawmh jzpf
vmEdkifonf/ tb,fhaMumifhqdkaomf [kdylyef? 'DylyefESif h wGufcsufNyD;
vkyfEdkifolwdkYonfom tusyftwnf; ydGKifhwdkYudk ajz&Sif;EdkifwwfMuaom aMumifh
jzpfonf/ xdkYaMumifh tusyftwnf;ydGKifhwGif yg&EGm;(paranoia) om
&SifoefEd kifaMumif; oDtdk&Dqefqef tqdkjyKcsufwpf&yf ay:aeaMumif;
&Sif;jycJhygonf/                                           ■

aps;uGuf*sme,f? trSwf 248/



vif;OD;wm&m

*vkdb,fvdkufaZ;&Sif;acwf? tdkif'D,mpD;yGm;a&; 13

ZD;½dk;twdk;
pD;yGm;a&;pm&if;tif;ynmwGif ZD;½dk; ]okn} udkom ZD;½dk;[k rac:ay/

]wpf} atmuf a&mufvQifvnf; ZD;½dk;e,fxJ0ifNyDjzpfí ZD;½dk;vdkY ac:vdkuf
Muonf/

tb,fhaMumifh þtaMumif;ajym&oenf;qdkaomf urÇmhpD;yGm;a&;wdkY
wGif ZD;½dk;awGtaMumif; tajymrsm;vmaomaMumifh jzpfonf/ yxrOD; qHk;
tar&duefA[dkbPf(Fed) u twdk;EIef;udk 11 Budrfajrmuf avQmhcs cJh&m
,ckaemufqHk; 1 .75 &mcdkifEIef;txd avQmhcsvdkufonf/

Fed onf 12 Budrfajrmuftjzpf 2002 ckESpf? rwfvxJwGif aemuf xyf
av;pdwfwpfpdwf twdk;EIef;avQmhcsvdrfhOD;rnf[k abm*aA'ynm&Sif wdkYu
cefYrSef;xm;Muonf/ þodkY twdk;EIef;udkavQmhcs&if; Fed tmPmydkifwdkY u
twdk;EIef;avQmhcs&ef 0efrav;qdkaompum;udk ½d k;wdk;&dyfwdyf ajymoH
Mum;vmMuojzifh twkd;EIef;onf wpf&mcdkifEIef;atmuf ZD;½dk;e,fy,fxJ
0ifavrvm;[k xifaMu;ay;aeMuonf/

*syefwGif twdk;EIef;onf ZD;½dk;jzpfonf/ pD;yGm;a&; qkwf,kwfusqif;
rIudk avsmhyg;oGm;avrnfvm;? jyefvnf emvefxlvmEdkifrnfvm;qdkaom

ZD;½dk;rS Al'l;odkh
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arQmfvifhcsufjzifh *syefA[dkbPfu twdk;EIef;awGudk wpfxpfNyD;wpfxpf
cscsay;cJhav&m aemufqHk; ZD;½dk;wpf0dkuf a&mufonftxd jzpfcJhonf/
twdk;EIef;wdkYu ZD;½dk;a&mufaeaomfvnf; *syefpD;yGm;a&;onf jyefaumif;
rvmao;ay/ &Dquf&Sif;xJ a&mufNrJa&mufaeonf/ twdk;EIef; tavQmh
twif;vkyfNyD; ajz&Sif;½Hkjzifh rvHkavmufawmh[k jyvmonf/

,ck tar&duefpD;yGm;a&;onfvnf; *syefvdkjzpfvmrvm;[k awG;yl
Muonf/ pD;yGm;a&; jyefvnf OD;armhvmEdk;Edk;ESifh twdk;EIef;wdkYudk csay;cJhav
&m ,ckaemufqHk; 1 .75 &mcdkifEIef; a&mufvmonftxd jyefvnf OD;
rarmh[kqdkvQif twdk;EIef; xyfavQmhay;&OD;rnf/ odkYjzifh twdk;EIef;onf
ZD;½dk;e,fy,fxJ 0ifoGm;Edkifonf/

BuD;rvm; vIdif;
udpöu twdk;EIef;ESifhrNyD;ay/ ,ck ar;cGef;BuD;wpfckudk ar;vmMuonf/

,if;rSm aemufxyfay:rnfh tMurf;zuf wdkufcdkufrIwdkYonf pufwifbmv
11 &ufaeY tMurf;zuf wdkufcdkufrIxuf ydkBuD;rvm;[lí jzpfonf/ puf
wifbm 11 &uf tMurf;zufwdkufcdkufrIonf tBuD;rm;qHk;jzpfí onfh
xuf BuD;rm;onfh wdkufcdkufrIrsKd; aemufxyfay:vmp&m taMumif;r&Sd
awmhyg[k rnfolurQ rajym&JMuay/

odkYjzifh urÇmhpD;yGm;a&; jyefvnfemvefxrI uHMur®monf aemufxyf
ay:aygufrnfh tMurf;zufwdkufcdkufrI\ t&G,ftpm;tay: rlwnfae[ef
&SdaeNyD/ þar;cGef;ESifhwGJzufNyD; ay:vmonfh ar;cGef;wpfckrSm tar&duef
A[kdbPfonf bPfwdk;avQmhjzwfjcif;udk wpfcgwnf; tNyD;tydkif &yfpJypf
vdkufawmhrnfvm;[lí jzpfonf/ A[dkbPfonf twdk;EIef;udk ZD;½kd;txd
avQmh? ravQmh ar;cGef;xkwfjcif; jzpfwef&monf/

pD;yGm;a&;ynm&SifwdkYu a&&SnftajccHvIdif;BuD;wpfckudk Munfh½IaeMu
ao;onf/ þvIdif;rSm owif;tifazmfar;&Sif; wuúEdkvkd*sDvIdif; jzpfonf/
1990 jynfhESpfrsm;upNyD; þvIdif;BuD; pwifay:xGef;cJh&m a&SUqufNyD;
b,favmuf t&Sdefaumif;aeOD;rnfenf;[k cefYrSef;wGufcsufMujcif; jzpf
onf/ Information wave of the 1990's ac:í þvIdif;BuD;onf
tar&duefpD;yGm;a&;udk tpp t&m&m jyefvnfzGJUpnf;apcJhonf/

tifazmfar;&Sif; wuúEdkvdk*sDvdIif;BuD;onf cyfwdkwdk twuftus
oHo&m(business cycles) wdkYjzifh vIyf&Sm;cJhav&m pufwifbm 11 &uf
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jzpf&yfBuD;udktaMumif;jyKí umuG,fa&;ESifh vHkNcHKa&;qdkif&mwuúEdkvdk*sD wdkYonf
axmifwufvmcJhonf/

t&Sdefb,fawmh
,ckxnfhwGufaeonfh jyóemu tar&duefpD;yGm;a&;udk wtm;

wGef;wif armif;ESifcJhonfh þtifazmfar;&Sif; wuúEdkvdk*sDvIdif;onf b,f
awmhavmuf t&SdefaorvJqdkaomjyóem jzpfonf/ þudpöESihf ywfouf
í ynm&SifwdkYu vmrnfh 5 ESpfrS 10 ESpftwGif;ü þvIdif;BuD; NydKvJonf
ESifhtwl pD;yGm;a&;oHo&mvnf; NydKvJoGm;rnf/ vmrnfh 5 ESpfESifh 10 ESpf
avmufusrSom 'ku©wGif;xJ wu,feufeufa&mufrnf/ ,ck ra&muf
ao;[k qdkvdkjcif; jzpfonf/

tifazmfar;&Sif; wuúEdkvdk*sDvIdif;taMumif;onf a&&SnfumvESifh qdkif
aomtaMumif; jzpfonf/ tckavmavmq,ftwGuf a&wdktaMumif;
udkvnf; pD;yGm;a&;ynm&SifwdkYu rSef;q MunhfMuonf/ þrSef;qMunhf
csufxJwGif a&eHu tc&m jzpfaeonf/ ½k&SwdkY\aumif;rIaMumifh a&eHaps;
EIef; usaeojzifh pD;yGm;a&;tusyftwnf;wdkY oufom&m&aeonf[k tuJ
jzwfMuonf/

tu,fí tMurf;zuf0g'orm;wdkY a&eHwGif;wdkYudk tMurf;zuf wdkuf
cdkufvQif a&eH&Sm;yg;jywfvyfrIaMumifh awGUBuHKae&aom tusyftwnf;
wdkY ydkí qdk;&Gm;oGm;Edkifonf/ xdkYaMumifh tMurf;zuf0g'ESifh a&eHvkyfief;wdkY
udk yl;wGJNyD; awG;ylp&m &Sdvmonf/ ta&SUtv,fydkif;a'o\ vufiif;
qlylrIrD;vQHudk Munfhí a&eHaps;EIef; b,fvdkjzpfvmrnfenf;[k {uefrajym
&JMuay/

udef;pfvm;? Al'l;vm;
tMurf;zuf0g'ppfyGJ NyD;pD;oavmufjzpfaeNyD[k rSef;qí ordkif;udk jyef

Munhfonfvnf; &Sdonf/ 'kwd,urÇmppfBuD;tNyD;ü pD;yGm;a&; jyefvnf
xlaxmifa&;vkyfief;wdkYudk avmh'fareyfudef;pf\ pD;yGm;a&;tjrifwdkYjzifh
aqmif&GufcJhMuonf/

bwf*sufvdkaiGawG jyapcJhonf/ wpfenf;ajym&vQif tpdk;&toHk;p&dwf
wdkYudk t&rf;jr§ifhwifcJhonf/ aiGpuúLawG ydkrdk ½dkufxkwfcJhonf/ tcGeftwkwf
awG avQmhjzwfay;cJhonf/ twdk;EIef;wdkYudk oufomatmif vkyfay;xm;
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cJhonf/
,ck tmz*efppfyGJtNyD;ü rnfonfh pD;yGm;a&;vufeufwdkYudk oHk;pGJrvJ

[k ar;cGef;xkwfMunhfMuonf/ twdk;avQmhonf/ tcGeftaumuf avQmh
jzwfonf/ aiGpuúL ydkrdk ½dkufEdSyfxkwfa0onf/ bwf*sufvdkaiG jyefusifh
oHk;onf ponfwdkYrSm udef;pfabm*aA'u vrf;ñTefaomrl0g'wdkY jzpfav
onf/

bwf*sufvdkaiGESifh ywfoufí Voodoo Regannomics qdkaom
bef;pum;wpfck ay:cJhzl;onf/ or®wa&mfe,f&D*if vufxufu bwf*suf
vdkaiGonf xdyfzsm; tjrifhqHk;txd acgifcdkufcJhonf/ Al'l;arSmf? atmufvrf;
pHk;ua0ynmwdkYjzifh pOf;pm;aom &D*if\ abm*aA'[kqdkvdkjcif; jzpfonf/
tajctaerSefudk ,xmblwusus roHk;oyf/ a&mif;vdktm; tajcjyKaom
abm*aA'(supply-side economics)udk rsufpdpHkrSdwfNyD; usifhoHk;cJhojzifh
bwf*sufvdkaiG acgifcdkufcJh&jcif;jzpfonf[k axmufjyMuonf/

,ck or®wbk&Sftpdk;&uvnf; tcGefavQmhjzwf? vdkaiGwdk;? ukrÜPDBuD;
wdkYudk axmufyHh ponfh a&mif;vdktm;tajcjyK abm*aA'jzifh ukpm;&ef
jyifqifaeyHk&onf/

þwGif pD;yGm;a&;ynm&Sifrsm;tMum; ar;vmaomar;cGef;rSm pufwif bm
11 &uftNyD; pD;yGm;a&;jyóemwdk Yud k udef;pfabm*aA'enf;wd k Y jzif h
b,favmufajz&Sif;ay;EdkifrvJ/ odkYwnf;r[kwf Voodoo [k emrnfwGif
cJhonfh a&mif;vdktm;tajcjyK abm*aA'jzifh b,favmuf ajz&Sif;ay;Edkif
rvJ[lí jzpfvmonf/

ay:aygufrnfh tMurf;zufwdkufcdkufrIwdkYonf pufwifbm 11 &uf
tjzpftysufwdkYxuf BuD;rvm;? i,frvm;/ a&eHxkwfvkyfrIudk tMurf;zuf
orm;wdkYu wdkufcdkufvmrvm;qdkaom tcsufwdkYonf pD;yGm;a&;ynmESifh
rqdkifvSaomfvnf; xnfhwGuf&rnfh a&Smhcftjzpf rSwf,lxm;Muonf/

ZD;½dk;udkvnf; rarhoifhyg/                               ■

Ref: RHT Dec,21. 2001

aps;uGuf*sme,f? trSwf 249/
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3 G zkef; ,Ofaus;rI

ukefypönf;ESifh ukefpnf
omreft&yfom;tjrifü ukefypönf;(goods)ESifh ukefpnf (commodities)

wdkYonf t"dyÜm,fcsif;wl[ef&Sdonf/ odkYaomf pD;yGm;a&;ynmürl þ ESpfckonf

rwlay/ t"dyÜm,fcsif; jcm;em;onf/ a&S;½dk;abm*aA'usrf;wdkY   tqdkt&

ukefypönf; (goods) qdkonfrSm vlwdkY\tvdkqE´udk jznfhqnf; ay;onfh

rnfonfht&mudkrqdk qdkvdkonf/

wpfzef ukefypönf;udkyif ESpfrsKd;cGJjyefonf/ obm0ypönf;rsm; jzpf

aom av? a&wdkYuvnf; vlwdkY\vdktifqE´udk jznfhqnf;ay;xm;onf

jzpfaomaMumifh obm0ukefypönf;(natural goods) [k ac:onf/ vlwdkY            u

BudK;yrf;tm;xkwf&mrS ay:aygufvmaom ukefypönf;wdkYudkrl pD;yGm;a&;

ypönf;(economics goods)[k jcm;em;pGmac:qdkonf/

þ pD;yGm;a&;ukefypönf;wdkYudk tjcm;olrsm;ESifh zvS,f&ef? us,fus,f

jyefYjyefY ajym&aomf aps;uGufüa&mif;cs&ef [kqdkumrS ukefpnf (com

modities) [lí jzpfoGm;onf/ pma&;oludk,fwdkifu rmhcfpfabm*aA'

usrf;wGif aps;uGuftwGuf&nf&G,faom ukefpnfwdkYudk a&mif;ukef[k oHk;

EIef;cJhonf/ udk,fh[mudk,fxkwf? udk,fh[mudk,fpm;zdkY&m &nf&G,faom ukef
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pnfwdkYonf aps;uGufudk r&nf&G,fojzifh a&mif;ukefjzpfrvmao;ay/

þ uBuD;? cacG;udk jyefíEª;&onfrSm pma&;olü &nf&G,fcsuf&Sdonf/

Icon ac: txGwftjrwf? trGeftjrwfxm;aomt&mwdkY taMumif;udk &Sif;jyvdkí

jzpfonf/ qufNyD; zkef;,Ofaus;rI (phone culture) taMumif; ud k

ajymvdkíjzpfonf/ zkef;rSmrS 3G phone wdkYtaMumif;? 3G ,Ofaus;rI

taMumif;wdkYaywnf;/

tdkifaumif
txufwGif ukefypönf;rS pD;yGm;a&;? xdkrS ukefa&mif;odkY ajymif;vJvmyHk

wdkYudk &Sif;jycJhonf/ ,cktajymif;tvJonf wpfqifh jrifhwufoGm;jyefonf/

tcsdKUaom ukefpnfwdkYonf ukefpnfoufoufom ruawmhbJ txGwf

tjrwf? trGeftjrwfxm;&m tdkifaumif tdkifaumif tdkifaumif tdkifaumif tdkifaumif (icons) awG jzpfvmacsNyD/ ½kyfwk? yHkawmfawG

jzpfvmNyD/

ukefpnfwpfrsKd;onf vlawG\tonf;pGJjzpfvm? vlawGtwGuf rjzpf

rae vdktyfcsufjzpfvm? vlawGyg;pyfzsm;rSm oD;aeaom pum;jzpfvm?

þukefpnfrS roHk;pGJ&vQif acgif;udkufovdkvdk a0'emcHpm;&aom tajc

taersKd;jzpfvm? vlwdkY&JU r&Sdrjzpf tqifhtwef;jyoauFw (status sym-

bol) jzpfvm/ wpfEdkifiHwnf;vnf; r[kwf? wpfurÇmvHk;odkYvnf; ysHUESHY vm/

tvGefYtvGef ay:jyLvmjzpf? zuf&Sifjzpfvm/ a&yef;pm;vm/ urÇmoHk; vnf;

jzpfvm/ þodkYjzpfvmaom ukefpnfrsKd;wdkYudk omrefukefypönf;rsKd; tjzpf

oabmrxm;EdkifawmhNyD/ vlawGudk,fwdkifu azmfjyygtaMumif;wdkY aMumifh

tjrwfwEdk; xm;vmonfhtwGuf þukefypönf;wdk Yonf td ki faumi ftd ki faumi ftd ki faumi ftd ki faumi ftd ki faumi f

jzpfoGm;MuNyD/

tcsKdUaom ynm&SifwdkYu þ tdkifaumiftdkifaumiftdkifaumiftdkifaumiftdkifaumifoabmudkyif oauFwvGef

rsm;(meta symbol)[k oHk;EIef;onf/ omrefoauFwr[kwf/ r[m

oauFwawG jzpfvmonf/ t"dyÜm,fudk oauFwoufoufxJwGif &SmvdkY

r&awmh/ þoauFwwdkYudk vGefí? ausmfí Munfh&awmhrnf[k qdkonf/

ukefpnfrS tdkifaumifrsm;tjzpfodkY ajymif;vJoGm;aom t&mtcsKdUudk Oyrm

taejzifhjy&vQif (1) armfawmfum; (2) rufa':e,f [rfbm*g tom;n§yf

aygifrkefY (3) wDAD (4) tifwmeuf (5) w,fvDzkef; tp&SdonfwdkY jzpf

Muonf/ ,ckaqmif;yg;ü tdkifaumifjzpfvmaom w,fvDzkef; tp&Sdonf

wdkY taMumif;udkom ajymvdkonf/ w,fvDzkef;üvnf; rdkbdkif;zkef;udkom/
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yÍövufzkef;avm
aemufqHk;ay: w,fvDzkef;udk 3G [k ac:onf/ wwd, rsKd;quf

opf(third generation)udk twdkaumufac:xm;jcif; jzpfonf/ w,fvD

zkef;üvnf; rdkbdkif;zkef;? vufudkifzkef;wdkYudkom &nfñTef;onf/ rdkifbdkif;zkef;

avmuonfyifvQif yxrrsKd;quf? 'kwd,rsKd;qufwdkYudk ausmfjzwfvm

NyD; ,ck wwd,rsKd;qufxJ 0ifavNyD/

wwd,rsKd;qufopf rdkbdkif;zkef;udk yÍövufzkef;vdkYac:vQif &rvm;rod/

ewfodMum;awG zefqif;vdkufaomzkef;vm;vdkY xif&onf/ zef&Sif (functions)

awGu rsm;rSrsm;/ rdkbdkif;zkef; wpfvHk;wnf;jzifh (1)pum;ajymvdkY vnf; &onf/

urÇmhb,fae&mudk ajymrvJ? &onf/ (2) wDADMunfhrvm;? &onf/

'dkifcGufi,fygonf/ (3) AD'D,dkuifr&mvnf; ygonf/ (5) tif wmeufESifh

csdwfqufrvm;? &onf/ (6) yD'DatrSwfpkvnf; ygonf/ (7) aw;*DwoDcsif;

em;axmifrvm;? &onf/ (8) zufpfydkYrvm;? &onf/ tJ'D avmufawmif

ygaeaom rdkbdkif;zkef;udk multi tasking vdkY ac:onf/ wpfvHk;wnf;ESifh

vkyfief;rsdK;pHkvkyfEdkifaom zkef;aywnf;/ 3G zkef;ESifh quf oG,frIuvnf;

tH h Mop&maumif;avmufatmif tvGef jrefonf/ Oyrm  taejzif h

pmrsufESmaygif; 1300 &Sdaom awmfvfpwGdKif;\ ppfESifh Nidrf;csrf; a&; 0w¬KBuD;udk

tifwmeufrSarQmcsvQif ,cifzkef;jzifhqdkvQif 56 rdepf  ESifh 34 puúefYMumonf/

uGefysLwmarmf'rf(modem)ESifh arQmcsvQif 56 puúefYMumonf/ ,ck 3G

zkef;ESifharQmcsvQif (um;xJrSmqkdvQif) 25 puúefY/ vrf;avQmuf&if;qdkvQif 8

.3 puúef Y/ tjrefqH k;jr§if hcsifvQif 1 .6 puúef YESif h arQmcsEd ki fonf/

tvGefjrefvSonf/

b0ae[ef
w,fvDzkef; ukrÜPDBuD;wdkYonf þrQtpGrf;xufaom rdkbdkif;zkef;udk

tjreftqef wDxGifMuNyD;onfhaemuf aps;uGufxJ ae&mOD;atmif tonf;

toef aps;uGufvkaeMuonf/ w,fvDzkef; ukrÜPDBuD;wdkY\ rdkbdkif;zkef;

aps;uGufvkyGJonf ppfyGJBuD;rsm; qifETJovdk jzpfaeí Phone Wars: Epi-

sode 3G [k wdkif;r*¾Zif;BuD;u trnfay;xm;&onf/

vkyfief;aygif;pHk vkyfay;Edkifaom 3G rdkbdkif;zkef;udk rnfolu rvdkcsif bJ

aeygrnfenf;/ þrSm zef&SifawG rsm;vmonfhtwGufvnf; rdkbdkif;zkef; onf

td ki faumif td ki faumif td ki faumif td ki faumif td ki faumif jzpfvmNyD/ Icon oabmoufa&mufvmvQif ,Ofaus;rI
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vu©Pmvnf; 0ifvmawmhonf/ acwfopf,Ofaus;rIudk zkef;,Ofaus;rI

(phone culture)vdkYyif ynm&SifwdkYu ac:qdkvmMuonf/

,Ofaus;rIqdkonfrSm b0ae[efudk xif[yfjcif; jzpfonf/ zkef;wdkYonf

b0ae[efudk tBuD;tus,f ajymif;vJapcJhonf/ 3G zkef;qdkvQif b,f

ajymaumif;yghrvJ qdkavmufonf/ b0ae[ef? txl;ojzifh vli,fwdkY\

b0ae[efonf tBuD;tus,f ajymif;vJoGm;awmhrnf/

0ufbf&nf;pm;
EdkifiHjcm;½kyf&Sif AD'D,dkZmwfum;ESifh EdkifiHjcm;N*dK[fwk owif;um;wdkYwGif

NrdKUBuD;wdkYrS yvufazmif;wpfavQmuf cyfokwfokwfavQmuf&if; rdkbdkif;zkef;

awGudk,fpDESifh vli,fawG pum;ajymMuonfh vIyf&Sm;rIwdkYrSm MunfhvdkYyif

aumif;vSao;onf/ tvGef a0a0qmqm&Sdonf/ þyHkwdkYonf ajymif;vJ

oGm;aom b0ae[ef (0g) ,Ofaus;rIwdkYudk xif[yfjcif;vnf; jzpfwef&m

onf/

,ckvnf; 3G zkef;wdkYaMumifh b0ae[efajymif;OD;rnf/ yxr tajymif;

tvJu þodkY/ uGefysLwmuD;bkwfwGif vufq,facsmif;pvHk; toHk;jyK&ef

rvdkawmhNyD/ 3G zkef;uD;bkwfü vufrESifhvdk&mESdyfNyD; vdk&m function udk

ac:,ltoHk;jyKvdkY &EdkifNyD/ xdkYaMumifh a0zefqef;ppfolwdkYu 3G ay:vmí

vufq,facsmif;,Ofaus;rI arS;rS defoGm;p&m&Sdonf/ vufr,Ofaus;rI

ay:aygufvmrnf[k ajymMuonf/

aemuf &nf;pm;xm;vdkvQif? odkYr[kwf rdwfzGJUvdkvQif rsufESmcsif;qdkif?

vlcsif;qdkifawGU&efrvdkbJ 3G zkef;rS uD;bkwfukd vufrESifhESdyfNyD; tifwmeuf

0ufbfqdkufrSwpfqifh &nf;pm;xm;Edkifonf/ tD;ar;vf? zufpfwdkYudk toHk;

jyKNyD;vnf; qufoG,fEdkifMurnf/ zl;pma&;ewfonf 3G jzpfvmrnfhyHk/

wpfzufrSyk*d¾Kvf acsm? racsmrSm udk,fhuHyif/

3G zkef;udktoHk;jyKvQif enf;ynmt& i-mode qdkaom pepfudk

toHk;jyK&onf/ *syefwDxGifolwdkY\tqdkt& rdkbdkif;zkef;udk wDxGif&onf

rSm ta0;ajy;armfawmf,mOf '½dkifbmrsm;aMumifh jzpfonf/ olwdkY\ vdktyf

csufudk jznfhqnf;ay;&ef &nf&G,fcsufESifh wDxGif&jcif;jzpfonf/ um;*dwf

a&mufrS eD;&mw,fvDzkef;½HkuaeNyD; rdrdum; b,fa&mufaeaMumif; XmecsKyf

odkY owif;ydkY&onfh'ku©rS vGwfuif;atmifqdkNyD; olwdkYtwGuf rdkbdkif;zkef;udk

wDxGifay;cJh&onf[k qdkonf/
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,ck 3G zkef;ESifhqdkawmh tvGef prwfusaeonf/ 3G ESifh rjrif&onfh

trsKd;orD;wpfOD;udkvnf; um;armif;&if; vufwnfhprf; &nf;pm;xm;Edkif

aeMuonf/ b0ae[ef? tvkyfpwkdifwdkY tBuD;tus,f ajymif;vJvdrfhrnf

[k rSef;qxm;Muonf/                                    ■

Ref: TIME Nov, 27. 2000

aps;uGuf*sme,f? trSwf 200
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t&G,foHk;yg; b,fvdkqufpyf

ay:vpDESifh vGwfvyfaps;uGuf
vlYtzGJUtpnf;twGuf y"meuspGm ta&;BuD;aom t&G,ftpm; oHk;yg;

&Sdygonf/ ¤if;wdkYrSm (1) tdrfaxmifpk t&G,ftpm;(size of family) (2)
pD;yGm;a&;vkyfief;wdkY\ t&G,ftpm;(firm's size) ESifh (3) tpdk;& t&G,f
tpm;(the size of the Government) wdkY[lí jzpfonf/

þ t&G,ftpm; oHk;yg;taMumif;udk z&efppfzlul,m;rm;u ol\
,HkMunfrI(Trust)pmtkyfxJwGif ordkif;ESifh ,Ofaus;rIudk tajccHí eufeJpGm
oHk;oyfazmfjyxm;onf/ 21 &mpkESpfxJü EdkifiHa&;? pD;yGm;a&;? vlrIa&;ESifh
ppfa&;wdkYwGif ,Ofaus;rIrsufESmpmu tawmftwef ae&m,lxm;NyD;
txl;ta&;yg t&ma&muf vmvdrfhrnf[k oluqdkxm;onf/ xdkYaMumifh
,Ofaus;rI½IaxmifhrygbJ rnfonfhoHk;oyfcsufrsKd;rS ,xmblw rusEdkif
awmhNyD[k oluqdkonf/

,ckvufiif; zifpDjzpfNyD; tBudwfte,f? tacstwif aqG;aEG;aeMu
aom jyóemrsm;rSm ay:vpDvm;? odkYwnf;r[kwf  vGwfvyfaomaps;uGuf
vm;(Policy versus free market)[lí jzpfonf/ ay:vpDonf tpdk;&ESi fh
oufqdkifonf/ wpfenf;ajymvQif ay:vpDonf tpkd;&\ pD;yGm;a&;avmu
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twGif; yg0ifywfoufrIESifh 0ifa&mufpGufzufrIwdkYudk xif[yfonf/

qmrl½dkif;rS blZGmodkY
ay:vpDwdkYonf tpdk;&\ t&G,ftpm;udkvnf; a&mifjyef[yfonf/

tpdk;&\ t&G,ftpm;jyóemESifh ywfoufí z&efppfzlul,m;rm;u w½kwf?
*syef? udk&D;,m;? tar&duef? jyifopf? tDwvDESifh *smreDwdkYudk erlem
pHxm;í oHk;oyfMunfhonf/ ordkif;jzpfpOfwpf&yfudkvnf; udk;um;onf/

vlrIpD;yGm;a&; odyÜHynm&Sif t,fvfbwf[yf&Sfrifu vlYtzGJUtpnf;\
qifhuJajymif;vJvmyHkudk þodkYajymonf/ vlwdkYonf a&S;OD;yxr passion

ac: pHkrufjrwfEdk;rI &rÆuftay: tajccH tm½Hkpl;pdkufí vIyf&Sm;onf/ ,if;rS
interest ac: ½kyf0w¬Kypönf;wdkYwGif aygrsm;vdkaom tusKd;pD;yGm; tay:
tajccHí ajymif;vJvIyf&Sm;cJ hMuonf/ pHkrufjrwfEdk;rIrSm *kPfa&mif
ajymifajrmufvdkrI&rÆuf(passion for glory)u t"dujzpfonf/

om"utaeESifh *syefwGifjzpfxGef;cJhaom qmrl½kdif;,Ofaus;rIonf
*kPfa&mif ajymifvdkrI&rÆufudk xif[yfcJhjcif; jzpfonf/ usihf0wfoDvtjzpf
bl&SD'dkpdwf"mwf vufudkifxm;cJhonf/ þ qmrl½dkif;wdkYyifvQif tusKd;pD;yGm;
bufqDodkY ajymif;vJonfhtaejzifh pD;yGm;a&;vkyfief;(business)xJ 0ifMu
ukefonf/ qmrl½dkif;rS blZGmZD(t&if;&Sif)awG jzpfvmMuonf/ t&if;&Sif
jzpfapumrl bl&SD'dkusifh0wfwdkYukdum; rpGefYvTwfcJh/ rGrf;rHjyifqif oHk;pGJcJhMu
onf/ EdkifiHa&;odyÜHynm&Sif aomrwfcfa[mhyfu taemufwdkif; vlYtzGJU
tpnf;wdkYüvnf; tvm;wl ul;ajymif;rIrsKd; jzpfcJhonf[k axmufjyonf/
*kPfa&mifajymifvdkrI&rÆuf(desire for glory)rS Opöm"eudk pkaqmif;vdkrI
(rational accumulation)buf ul;ajymif;cJhMuonf/

ol&Jaumif;xuf blZGmjzpfzdkYu ydkí ta&;BuD;vmcJhMuonf/

rdom;pkrS aumfydka&;&Sif;odkY
jyifopfwGif tpdk;&\pD;yGm;a&;ay: uGyfuJrIESifh pD;yGm;a&;xJ 0ifa&muf

pGufzufrIonf ordkif;t&yif tvGefBuD;rm;cJhonf/ þ udpöESihfywfoufí
z&efppfzl;ul;,m;rm;u a0g[m&wpfvHk;udk oHk;onf/ ,if;rSm dirigisme

jzpfonf/ t"dyÜm,frSm tpdk;&u pD;yGm;a&;xJ BuD;BuD;rm;rm; 0ifa&muf
pGufzufjcif;(heavy intervention of the Government)[kvnf; t"dyÜm,f
xGufonf/ Active involvement of the State in economic life [lí
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vnf; t"dyÜm,fxGufonf/
w½kwfjynfwGif ya'o&mZfbk&ifrsm; vufxufuyif tiftm; awmifh

wif;aom tifyg,mjynhf&Sif(strong Empire)jzpfatmif BudK;yrf;Mu
aomordkif; &SdcJhonf/ tpdk;&tay: rSDwnfaom,Ofaus;rI (state-oriented

culture)u vTrf;rdk;cJhonf[k z&efppfzl;ul;,m;rm;u yHkazmfcJhonf/
*syefESifhywfoufírl tcsKdU ynm&SifwdkYESifh jcm;em;aeNyD; *syef,Ofaus;rI onf
tpkta0;tay: tajcpdkuf,Ofaus;rI(group-oriented culture)[k
tuJjzwfonf/ Oyrmtaejzifh vkyfom;wdkYonf tpdk;&tay: opömcHonf
xuf rdrdwdkYvkyfudkifaeonfh ukrÜPDwdkYtay: ydkNyD; opömcHMuonfhtjzpfudk
jyonf/

odkY&mwGif wpfzufü tpdk;&vrf;ñTefzGHUNzdK;wdk;wufrI(state guided

development)uvnf; tpOftvmESifh &SdaecJhí þ,Ofaus;rIuvnf;
&Sdaeonf/ awmifukd&D;,m;\ ,Ofaus;rIonf *syefESifheD;pyfonfxuf
w½kwfESifhydkíeD;pyfonf[k z&efppfzl;ul;,m;rm;u oHk;oyfonf/

olu bmudkMunfhoenf;qdkrl rdom;pktajcpdkuf pD;yGm;a&;(family

based business)rS acwfopf aumfydka&;&Sif;BuD;rsm;tjzpfodkY ajymif;vJ
zGJUpnf;&mwGif tpdk;&uOD;aqmifNyD; zGJUpnf;ay;jcif;udk Munfhonf/ þodkY
zGJUpnf;ay;&mü tcuftcJawG trsm;BuD; awGU&onf/ udk&D;,m; rdom;pk
pD;yGm;a&;onf rdrd rdom;pkrSty tjyifvludk t0ifrcHvdkaom taMumif;
aMumifh þodkY tcuftcJrsm;awGU&jcif; jzpfonf/ rdom;pkpD;yGm;a&;rS
aumfydka&;&Sif;BuD;wdkY\ yHkpHodkY ajymif;vJ&mwGif tjyifvl(outsiders)wdkYudk
vufcHEdkifrSjzpfrnf/ tpdk;&u þodkYvufcH&ef zdtm;ay;oHk;pGJcJh&onf/ odkY
jzifh awmifudk&D;,m;wGif csm;bdk;vf (Chaebol)awG ay:aygufvmonf/

t&G,fESifhpau;
z&efppfzl;ul;,m;rm;u tpdk;&\u@udk ESpfydkif;cGJMunfhonf/ yxr

tydkif;rSm pD;yGm;a&;zGHUNzdK;atmif tpdk;&u OD;aqmifvrf;ñTefonfhtydkif; jzpf
onf/ 'kwd,tydkif;rSm rdom;pktajcpdkuf pD;yGm;a&;rS EdkifiHpHkaumfydka&;&Sif;
BuD;rsm;tjzpfodkY ul;ajymif;zGJUpnf;a&; jzpfonf/ Organizational change

jzpfonf/
abm*aA'ynmoabmt& ajym&vQif aqmif;yg;tpwGif azmfjyxm;

aom pD;yGm;a&;vkyfief;wdkY\ t&G,ftpm; (firm's size)udk ti,fpm;rS
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tBuD;pm;t&G,ftpm; jzpfvmatmif wdk;csJUzGJUpnf;ay;&ef jzpfonf/ Eco-

nomics of scale pau;csJUjcif;[k ac:onf/ pau;rcsJUbJ pD;yGm;a&;zGHUNzdK;rI
qdkonfrSm rjzpfEdkifoavmufyif jzpfonf/ tBuD;pm;pau;wdkY\ tusKd;
aus;Zl;wdkYudk &dwfodrf;vdkonf/

þae&mü pD;yGm;a&;vkyfief;wdkY\ t&G,ftpm;ESifh pau;wdkYudk wdk;csJU
BuD;xGm;ap&mwGif ta&SUtm&Sü tawGUtBuHK ESpfrsKd;ESpfpm; ay:xGef;yHkudk
z&efppfzl;ul;,m;rm;u &Sif;jyonf/

yxrtrsKd;tpm;rSm *syefESifh udk&D;,m;wdkY\yHkpH jzpfonf/ tpdk;&u
0ifa&mufpGufzufí tpdk;&\ ulnDaxmufyHhrIwdkYjzifh *syefESifh awmifudk&D;
,m;rS pD;yGm;a&;vkyfief;wdkYonf t&G,ftpm;ESifhpau; BuD;rm;cJhonf/ Gov-

ernment-aided transformation [kac:onf/ *syefwGif Keiretsu pepf?
udk&D;,m;wGif csm;vfbdk;wdkY ay:xGef;BuD;xGm;cJhonf/

'kwd,trsdK;tpm;onf ta&SUtm&S awmifydkif;EdkifiHwdkYu aqmif&Guf
vdkufaomyHkpH jzpfonf/ þyHkpHrSm EdkifiHjcm;t&if;tESD;wdkYudk tm;&yg;& BudK
qdk vufcHí þEdkifiHjcm;t&if;tESD;wdkYjzifh rdom;pktajcpdkuf pD;yGm;a&;ESifh
tao;pm;? ti,fpm;t&G,f pD;yGm;a&;wdkYudk aumfydka&;&Sif;BuD;awG jzpf
atmif ajymif;vJzGJUpnf;vdkufaomyHkpH jzpfonf/

,Ofaus;rIoHk;rsKd;
z&efppfzl;ul;,m;rm;u tpdk;& 0ifa&mufpGufzufrI\ twdkif;twmESifh

yHkpHwdkYonf EdkifiHtvdkuf vlYtzGJUtpnf;\yHkpHay: rlwnfaeaMumif; axmufjy
onf/ olu vlYtzGJUtpnf;udk tajccHtm;jzifh oHk;rsKd;cGJonf/ (1) EdkifiH
awmf tpdk;&tajcpdkuf ,Ofaus;rI(state-oriented culture) (2) vl
wpfOD;csif;tay:tajcpdkuf ,Ofaus;rI(individualistic culture)ESifh (3)
tpkta0;tajcpdkuf ,Ofaus;rI(group-oriented culture)wdkY[lí jzpf
onf/

ed*Hk;csKyfa&;&vQif pD;yGm;a&;vkyfief;wdkY\ t&G,ftpm;udk aumfydka&;
&Sif;BuD;rsm;tqifha&mufatmif ul;ajymif;zGJUpnf;a&;? tusKd;quftm;jzifh
rdom;pk pDrHtkyfcsKyfrI(family management)rS uRrf;usifolwdkYu pDrHtkyfcsKyf
rI(professional management)qDodkY ul;ajymif;ay:xGef;a&;? yk*¾vdu
ydkif; pD;yGm;a&;onf EdkifiHawmfudk wdk;csJUxm;&m(extension of State)jzpfae
ovm;? odkYwnf;r[kwf yk*¾vduydkif;ESifh EdkifiHawmfwdkY ygwemtjzpf wnf&Sd
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qufqHovm;/ pD;yGm;a&;udk b,folu t"duarmif;ovJ/ tpdk;&vm;?
yk*¾vduydkif;vm;qdkaom jyóemt00wdkYonf z&efppfzl;ul;,m;rm;\ tqdk
t& EdkifiHtvdkuf\ ,Ofaus;rItajctaetay: trsm;BuD; rDSwnfaeyg
onf/ olu vlrIaygif;oif;qufqHrI(sociability)(0g) vlrIt&if;udk ,Of
aus;rI taMumif;t&mtjzpf t"du tav;ay;onf/             ■

aps;uGuf*sme,f? trSwf201/
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rsOf;jywf0ef;usifxJ vl;um vGefhum

rD;½SL;wefaqmifESpfck
um;vfrwfpfu "e\Zmpfjrpfonf vkyftm;(labour)[k a[mcJhonf/

yDwm tufzf '&yfumu um;vfrwfpf\ vkyftm;oDtdk&DrS [muGufwdkYudk
axmufjyNyD;onfhaemuf "e\Zmpfjrpfonf ynm(knowledge)[k azmfxkwf
cJhonf/

rdrdwdkY bmvkyfrnfudk odaeaomtvkyf/ wpfenf;ajym&vQif vuf&Sd
vkyfaeaom tvkyfwGif ynmudktoHk;jyKygu ukefxkwftpGrf;owåd (pro-

ductivity) qdkNyD; ay:vmonf/ wpfcgrS rvkyfzl;ao;aom tvkyfopf?
vuf&Sdvkyfaeaom tvkyfESifh jcm;em;aomtvkyfopfwGif ynmudk tokH;
jyKygu topftqef; wDxGifcsuf (innovation)qdkNyD; ay:vmonf/

yDwm'&yfumonf qdkcJhygtwdkif; &Sif;jyNyD;onfhaemuf ukefxkwf tpGrf;
owådESifh topftqef; wDxGifcsufwdkYonf pD;yGm;a&;wdkif;twGuf rD;½SL;
wefaqmif jzpfoifhonf? vrf;jyrD;ydGKifh jzpfoifhonf[k tBuHay;onf/
yDwm'&yfumonf ynm\ta&;ygyHkudk qdkcJhygtwdkif;&Sif;jy&if; aemifwGif
ta&;yg t&ma&mufvmrnfh ynm\yHkoP²mefudk azmfjyonf/ ,if;yHkoP²mef
rSm tvGeftqifhjrifh txl;ynm(highly specialized knowledge)[k
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axmufjyonf/
odkY&mwGif yDwm'&yfumonf xdkodkY tcsuftcsmuspGm ta&;yg t&m

a&mufvmrnfh ynm\obm0(nature of knowkedge)udkrl wdwdusus
&Sif;rjycJhay/ t&dyft>rufavmufom ajymonf/ 21 &mpkESpfonf tpOf
tqufjywfaomacwf(age of discontinuity)jzpfvdrfhrnf[k a[mcJhonf/

,ckaemufydkif; ynm&SifwdkYu tpOftqufjywfjcif;udk wjcm;pum;ESifh
ajymvmMuonf/ ,if;rSm non-linear environment [kqdkjcif; jzpfonf/

odkYaomf rxHkeJh
jyifopfEdkifiH? azmifwdefbvl;wGif Oa&myor*¾twGuf wnfaxmif

xm;aom emrnfBuD; INSEAD pD;yGm;a&;? pDrHcefYcGJrIwuúodkvfü pD;yGm;a&;
ESifh owif;tifazmfar;&Sif; ynm&yfqdkif&m ygarmu©jzpfol qlrdMwm'wfwm;
u tifwmeufonf tajccHtm;jzifh rsOf;qufr[kwfaom 0ef;usif(non-

linear environment) jzpfonf/ xdkYaMumifh rsOf;qufr[kwfaom enf;wdkY jzifh
awG;ac:wwfaom? tvky fvky fwwfaomyk* d ¾ KvfawG vd ktyfonf[k
xkwfazmfajymqdkonf/ tD;-aumfrwfpfvdkYvnf; ac:Mu? tD;-rwfuuf(e-

market)vdkYvnf; ac:Muaom pD;yGm;a&;vkyfenf;wpfckvHk;onf taMumif;
tusKd; qufpyfyHkwdkYudk rsOf;wpfqufwnf;ESifh? rsOf;wpfaMumif;wnf;ESifh
awG;ac:ír&aom ynmwdkY jzpfMu[efwlonf/ rsOf;rsKd;pHk? rsOf;jywfrsKd;pHk
wdkYESifh awG;ac:&rnf/ tvkyfvkyfwwf&rnf/ tD;udk a&SUuwyfNyD;ajymvm
aom vkyfief;rSeforQonf rsOf;jywfudk ckefysHausmfvTm;(leap)wdkYESifh rsm;ae
[ef &Sdygvdrfhrnf/

xdkYaMumifh urÇmausmf Yahoo ukrÜPDBuD;\ aqmifyk'fu pdwf0ifpm;zG,f
aumif;vSonf/ 'Do What is Crazy, but not stupid.' ]t½l;trl;
jzpfp&mwdkYudk vkyfyg? odkY&mwGif rxHkeJY}[lownf;/

ajym&rnfqdkvQif ynmESifh tdkif'D,mrSeforQudk ,cktcg uGefysLwm
aqmhzf0JxJ xnfhoGif;Muonf/ aqmhzf0JwdkY udk,fwdkifuvnf; olYbmomol
tajz(solution)wdkYudk wGufay;wwfMuNyD/ aqmhzf0Jonf ynm\ t"du
rD'D,rf jzpfvmay&m þrD'D,rfonf rsOf;qufawG;ac:rI(linear think-

ing) udk pGefYypfxm;onf/ rsOf;jywfawG;enf;(non-linear thinking)wdkY
udkom oHk;vmonf/
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rsOf;jywfADZ
Geometry [kac: *JMoarx&Donf rsOf;wdkY? axmifhrSefwdkY? tcRefwdkY?

t0dkif;wdkYESifh oufqdkifonf/ tif*sifeD,mynmonf þ *JMoarx&Dtay:
t"du tajcpdkufcJhonfudk vlwdkif;vdk odMuonf/ ,cktcg þ *JMoar
x&Denf;jzifh pOf;pm;jcif;onfyif tif*sifeD,mwdkYtwGuf tcuftcJESifh
'ku©jzpfapawmhonf[k tif*sifeD,mygarmu© tif'½l;a*suif;u axmufjy
vkdufonf/ a*suif;onf N*dK[fwktif*sifeD,m jzpfonf/

olu obm0ESifh vl\qifhuJjzpfay:rI('g0if0g')wdkYudk &Sif;jyum AI

ac: zefwD;xm;aomÓmPf? vlESifhwlaom puf½kyfwdkYudk wDxGifcJhonf/ þodkY
wDxGif&mwGif *JMoarx&DudkroHk;/ obm0ESifh qifhuJjzpfay:rIw&m;wGif
&Sdaom Genetic Algorithm enf;udk toHk;jyKonf/ þenf;wGif rsOf;jywf
oabm(non-linear edges)awG wpfNyHKwpfrBuD; yg0ifukefonf/ ol\
enf;udk uGefysLwmtaysmhxnf aqmhzf0JxJxnfhoGif;NyD; tajzwdkYudk &SmazG
aponf/ tHhMop&maumif;avmufatmifvnf; awGUonf/ tjrefqH k;?
taumif;qHk;tajzudkvnf; awGUonf/

okdYjzifh ynmonf rsOf;quf0ef;usif(linear environment)rS rsOf;
jywf0ef;usif(non-linear environment)qDokd Y ul;ajymif;oGm;avNyD/
vli,fwdkYonf topfajymif;vJoGm;aom rsOf;jywf0ef;usifwGif ynmopf
rsm; &SmrDS;&awmhrnf/ ynmopfwdkYudk qnf;yl;&awmhrnf/ rsOf;jywf0ef;usif
udk tajccHí avhvm? avhusifhrIawG jyKvkyfMu&awmhrnf/

xyfjcif;
*vdkb,fvdkufaZ;&Sif;onf rsOf;jywf0ef;usifwGif t&Sdeft[kefjyif;pGm

jzpfxGef;rnf/ yDwm'&yfum\ a[mudef;t&qdkrl tpOftqufjywfaom
acwf(age of discontinuity)xJwGif *vdkb,fvdkufaZ;&Sif; xGef;um;rnfh
oabm jzpfawmhonf/ xdkYaMumifh pdefac:rIwdkYrSm orm;½dk;usawG jzpfzG,fr&Sd/
rawGUzl;? rBuHKzl;aom? topftopfaom pdefac:rIwdkYom jzpfMurnf/

þpdefac:rIwdkYudk &ifqdkifajz&Sif;&ef pD;yGm;a&; aumfydka&;&Sif;BuD;wdkYonf
rdrdwdkYcsif; oabmobm0 eD;pyf&mvdkufNyD; r[mrdwfawG zGJUpnf;vmMuonf/
a&&SnftusdK;pD;yGm;udk MunfhMu&onfjzpfí þr[mrdwfwdkYudk r[mAsL[m
ajrmuf r[mrdwf(strategic alliances)wdkY[lí ac:qdkvmMuonf/

r[mrdwfzG J Upnf;&ef aphaqmfaomtaMumif;w&m; ESpfyg;uvnf;
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tiftm;aumif;pGmESifh &Sdonf/ aps;uGuf\ obm0ESifh enf;ynm wuúEdkvdk*sD
tajymif;tvJwdkY jzpfMuonf[k yDwm'&yfumu axmufjyonf/

a&S;OD;yxr wuúEdkvdk*sDwdkYonf wpfckESifhwpfck xyfvmonfh (over-

lapped) oabmonf tvGefrsm;vmonf/ ,cifuqdkvQif tDvuf
x&Gef;epfydkif;rS vlwdkYonf vQyfppf tif*sifeD,mtydkif;taMumif;udk odp&m
rvdk/ ukefMurf;(materials)wdkYtaMumif;udk odp&mrvdk/ puúLxkwfvkyfol
wdkYonf puúLqdkif&m pufrIynmESifh puúLqdkif&m "mwkaA'avmufyJ odzdkY
vdkonf/ w,fvDqufoG,fa&;pepfonf olY[mESif hol vHkvHkvJvJ&S dae
aom(self-contained)u@ jzpfonf/

ynmvl;umvGefYum
odkYaomf ,ck þodkYr[kwfNyD/ ukrÜPDBuD;wpfck\ okawoe "mwfcGJcef;

onf rdrdwdkYvdkcsiforQ wuúEdkvdk*sDwdkYudk tukef arG;xkwfEdkifawmhonfr[kwf/
tjcm;wpfenf;jzifh okawoe"mwfcGJcef;wpfckonf rdrdukrÜPDu vdkcsif
aom &v'fxufydkNyD; &v'fwdkYudk arG;xkwfvmEdkifonfvnf; &Sdvmonf/

odkYjzifh aq;0g;xkwfvkyfa&;ukrÜPDonf rsKd;½dk;ADZorm; (geneticists)

wdkYESifh r[mrdwfzGJU&ef vdkvmonf/ uGefysLwm trmxnfxkwfvkyfaom
IBM onf aqmhzf0Jtaysmhxnf xkwfvkyfaom ukrÜPDwdkYESifh r[mrdwf
zGJU&awmhonf/ wuúEdkvdk*sD jrefjrefwdk;wufvmav þodkY r[mrdwfzGJUMu
&ef ydkí vkdvmavav jzpfonf/

aps;uGufonfvnf; wpfckESifhwpfck xyfvmonf/ Overlapping

aygif;pyfvmonf/ aps;uGufwpfckESifhwpfck jzwfvmonf/ Criss-Crossing

jzpfvmonf/ aps;uGufwdk Yonf woD;wjcm; uGJuGJjym;jym;? jcm;jcm;
em;em;(distinct)[lí r&SdawmhNyD/ þtaMumif;aMumifhvnf; aumfydka&;
&Sif;BuD;wdkY r[mrdwfzGJU&ef ydkvdkvmonf/

ed*Hk;csKyfajym&aomf qdkcJhygtwdkif; r[mrdwfrsm;zGJUpnf;í aqmif;yg;tp
wGifazmfjyaom ukefxkwftpGrf;owådESifh topftqef;wDxGifcsufwdkYudk ynm
udkausm½dk;xm;NyD; tiftm;aumif;atmif? wefcdk;wufatmif BudK;yrf;vdkuf
Muav&m tusKd;quftm;jzifh ynmonf rsOf;jywf0ef;usifxJ a&mufoGm;NyD;
Aa,mufA,uf vl;umvGefYum vIyf&Sm;&onfhb0ESifh &ifqdkifvm&NyD/ ■

Ref: Management for the Future by Peter F. Druker. Business

aps;uGuf*sme,f? trSwf 202/
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a*gh'f 'Pfcwfonf jzpfapumrl

tm'rfESifh{0
bk&m;ocif a*gh'fu tm'rfESifh{0wdkYudk zefqif;NyD;onfhaemuf tD'if

yef;NcHBuD;xJü bmrQvkyfp&mrvdkbJ at;csrf;pGmaexdkif&ef pDrHxm;vdkufonf/
okdYaomf olwdk YESpfOD;onf bk&m;ocif pD&ifovdkraebJ rlvtukodkvf
(original sin)udk usL;vGefrd vdkufMu&m bk&m;ocifu 'Pfcwfavawmh\/
bk&m;ocifuay;aom jypf'Pfum; tm'rfESifh{0wdkYudk ukd,fhbmomudk,f
&SmazGpm;aomufMu&ef tvkyfapcdkif;vdkufjcif;yif jzpfonf/

xdk YaMumifh *sL'gc&pf,mefwdk Y\ ,HkMunfrIt& tvkyf(work)onf
bk&m;ocif\jypf'Pfjzpfí emusifrI(painful) jzpfonf/ 0#f'ku© qif;&J
vnf; rnf\/ c&pf,mefbmom0ifwdkY uG,fvGef tedpöa&mufaomtcgü
Requiescat in Pacem [k *lwGif urÜnf;xdk;avh&SdMuonf/ t"dyÜm,frSm
b0oHo&mwGif yifyef;BuD;pGm tvkyfvkyf&aom 0#f'ku©qif;&Jjcif;rS em;ae
cGifhjyKjcif;[k oufa&mufonf/

z&efppfzl;ul;,m;rm;u c&pf,mefwdkY\ ,HkMunfrIudk &nfñTef;udk;um;
vdkufNyD;onhfaemuf ]vlawG bmaMumifh tvkyfvkyfMuoenf;}qdkaom ar;
cGef;udk xkwfvdkufonf/ a&S;a[mif; abm*aA'ynm&SifwdkYu c&pf,mef
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,HkMunfrIudk erlem,lí tvkyfonf toHk;0ifrIudk pGefYvTwfjcif;(disutility)

tjzpf jrifonf/ tvkyfrvkyfbJaeaom tm;vyfrI(leisure)udk pGefYvTwf
jcif;jzpfí emusifrIoabm &Sdonf/ 0#fqif;&J'ku©oabm yg&Sdonf/

uRrf;usifrIavsmh
a&S;a[mif; abm*aA'oabmw&m;t& vlwdkYonf tvkyf vkyfcsif

vGef;í tvkyfvkyfaeMujcif; r[kwfay/ 0ifaiG&Sd&ef tvkyfvkyfaeMujcif;
jzpfonf/ þ0ifaiGjzifh rdrd pGefYvTwfxm;&aom tm;vyfrItwGuf jyefvnf
toHk;jyK&ef jzpfonf/ xdk YaMumif h tvkyftm;vH k;onf tEÅ drtqHk;ü
tm;vyfrI(leisure)twGuf OD;wnfMuukefonfom jzpfownf;/

tjcm; t,ltqwpfckurl tvkyfonf auseyfESpfoufzG,f aumif;
aomt&m jzpfonf/ vlwdkYonf xkwfvkyfaomowå0gvnf; jzpfonf/
pm;oHk;aomowå0gvnf; jzpfMuav&m obm0BuD;udk rdrdwdkYtvkyftjzpf
toGifajymif;vJjcif;ESifh obm0BuD;tay: tEdkif,lEdkifjcif;aMumifh yDwdjzpf
Muonf/ tvkyfonf taygif;vu©Pmaqmifaom toHk;0ifrI(positive

utility)&Sdonf/
odkYaomfvnf; tvkyftrsdK;tpm;u tawmfpum;ajymonf/ tvkyf

onf vufrItwwfynm(craft) wpfckcktay: rlwnfaqmif&GufcJh&aom
umvwdkYü rdrdtwwfynmudk tacsmudkif rGrf;rHaeEdkifojzifh oD;jcm; vGwf
vyfcJhMuonf/ rdrd\ wDxGifBuHqrIESifh atmifjrifrIwdkYtay: tvGef auseyf
yDwd tm;&cJhMuonf/ ,ckum; tajctaeonf ajymif;vJcJhNyD/ vufrI
twwfynmjzifh ypönf;tenf;i,fudk a&G;cs,f xkwfvkyfcJhaomtqifhrS puf
½kH? tvkyf½HkwdkYwGif ukefpnftajrmuftjrm;wdkYudk xkESifh? xnfESifh xkwfvkyf
aom tqifh(mass production)qDodk Y ajymif;vJvdkuf&NyD/ xdktcg
vufrItwwfynmawG rvdkawmhay/ þtcsufudk deskilling[k ac:onf/
rlvuRrf;usifrI avsmhyg;oGm;jcif; rnfonf/

r[mAsL[m ½Icif;Zmwfopf
tvkyfESihfywfoufaom tajccH'óe tajymif;tvJwdkYudk þae&mü

tus,fcsJU r&Sif;vif;awmhyg/ jzwfvrf;oabmtm;jzifh ckefysHausmfvTm;NyD;?
,aeYa&muf&S daeaom owif;tifazmfar;&Sif; tdkifwDacwfü tvkyf\
obm0onf tb,fodkY ajymif;vJoGm;oenf;[k a0zef qef;ppfMujcif;
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udkom &Sif;jyvdkawmhonf/
pDrHcefYcGJrIynm&Sif yDwm tufzf '&yfumu tvkyfudk ESpfrsdK;yJ cGJjcm;

ajymqdkonf/ t&m0w¬KwdkYudk zefwD;xkwfvkyfjcif;(making things)ESifh
þt&m0w¬Kwdk Yudk a&TUajymif;a&GUvsm;apjcif;(moving things)wdkY [lí
jzpfonf/ acwfonf ynmacwf? ynmvlYabmif(knowledge society)

[k owfrSwfonf/
yDwm'&yfumu azmfjyyg tvkyfESpfrsKd;ESpfpm;udkyif xyfrHNyD; oHk;ydkif;

yd kif;jyonf/ ukefacsmxkwfvkyfaom tvkyf(manufacturing work)?
ynmudktajccHaom tvkyf(knowledge work)ESif h 0efaqmifrItvkyf
(servicing work) wdkY[lí jzpfonf/ yDwm'&yfumu wuúEdkvdk*sD enf;
ynmrsm; xGef;um;rIaMumifh  xkwfvkyfrItpGrf;owådrsm; aygufuGJatmif
(productivity explosion) rnfodkYjyKvkyfrnfenf; qdkaomtcsuf jzpf
vdrfhrnf[k qdkonf/ þESpfydkif;wGif atmifjrifaomEdkifiHwdkYu t&Sdeft[kef
BuD;pGmjzifh ckefysHausmfvTm;oGm;rnf[k qdkonf/

¤if;u xkwfvkyfrItpGrf;owådonf EdkifiHwdkY\"etiftm; jzpfvmNyD[k
qdkonf/ Productivity has become wealth of nations. [k ajymonf/
odkYjzpfí þtvdkYiSm EdkifiHtvdkufonf r[mAsL[m ½Icif;Zmwftdrf (stra-

tegic scenarios)wdkYudk xkqpfxm;Edkifawmhrnf[k axmufjyonf/

xl;uJcE¨m
0efaqmifrItvkyfESifh ywfoufí usef;rma&;0efaqmifrI (health care)

vkyfief;udpöudk erlemjyonf/ 1940 jynhfESpfwkdYü aq;½HkwdkYonf vkyftm;
zdoHk;aom pepf(labour intensive)udk usifhoHk;cJh&onf/ ckwif? armfwmESifh
taqmufttHktcsKdUwdkYwGifom tenf;i,f &if;ESD;jr§KyfEHSrI &SdcJhonf/ pufrI
enf;ynm wuúEdkvdk*sDwdkYwGif toHk;tpGJ &if;ESD;jr§KyfESHrI enf;cJhonf/ "mwfrSef
Xme? "mwfcGJcef;? cE¨mudk,fpdppfcef;wdkY[lí tvGefenf;yg;cJhonf/

odk Yaomf ,aeYtcgwGifrl aq;½Hkwdk Yonf t&if;tESD;udk atmwdkuf
zdNyD;oHk;pGJaom taqmufttHk (the most capital intensive facilities)

wdkYbuf ajymif;vJoGm;avNyD/ acwftrDqHk; aq;bufqdkif&m wuúEdkvdk*sDwdkY
udk tBuD;tus,f oHk;pGJvmMuNyD/

odkY&mwGif wpfzufü vkyftm;zdoHk;aompepfuvnf; taMumif;aMumif;
aMumifh avQmhcsvdkYr&Muay/ odkYjzifh usef;rma&; ukorIvkyfief;wGif t&if;
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tESD; zdoHk;jcif;ESifh vkyftm;zdoHk;jcif; ESpfrsKd;pvHk; 'GefwGJ&Sdvmonf/ yDwm
'&yfum\tjrifü þokdY ESpfrsKd;'GefwGJ &Sdaejcif;aMumifh usef;rma&; uko
p&dwfwdkYonf wufvmawmhonf/ wpfrlxl;jcm;aom pD;yGm;a&; (econo-

mist monstrosity) cE¨mudk,fxnfBuD;tjzpf EdkifiHwdkif;wGif jrifvmMu&
onf[k qdkonf/

yDwm'&yfum\ qdkvdk&if;tmabmfrSm 0efaqmifrIvkyfief;wdkYwGif xkwf
vkyfrI tpGrf;owådwdkYudk aygufuGJatmif zefwD; BuHqvmonfum; csD;usL;
p&myifjzpfonf/ odkY&mwGif wpfzufü p&dwfpu BuD;BuD;ay;í þodkY jzpf
&jcif;rsdK;um; rjzpfaumif;[k qdkonf/ pD;yGm;a&;pDrHcefYcGJrIwGif p&dwfpuwdkY
udk jzwfawmufavQmhcs&ef BudK;yrf;rI(cost-cutting)onf tNrJwrf; pdef
ac:cHae&aom tvkyf[k axmufjyygaMumif;/

a*gh'fu 'Pfcwfonfhtaejzifh vlwdkY tvkyfvkyfMu&onf qdkapum
rl ynmtvkyfESifh 0efaqmifrItvkyfwdk YwGif xkwfvkyfrItpGrf;owådonf
wtdtd wdk;&efr[kwf/ ckefysHwdk;wuf&ef jzpfawmhonf/ þonfyif tem
*wftwGuf pDrHcefYcGJjcif; rnfonf/ vlwdkYonf ydkí prwfusus tvkyf
vkyf&rnf/ To work smarter [k qdkonf/                     ■

Ref: Trust by Francis Fukuyama,

Managing for the Future by Peter F. Druker

aps;uGuf*sme,f? trSwf 203/
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a<u;NrDESifU aiGom;pD;qif;rI acsmrGwfa&;

aps;onfrS ukefonfodkY
wpfaeY pma&;olESifh&if;ESD;aom rdwfaqGwpfOD; tdrfvmvnf&if; olu

xl;xl;qef;qef; pum;wpfcGef;udk ajymqdkygonf/
]aps;onfvkyf&muae ukefonfvnf;ajymif;vkyfa&m a<u;awG ywf

csm vnfaeawmhwmyJ} wJh/
aps;onfESihfukefonf jcm;em;NyD;ajymqkdojzifh pma&;ol tawmf pdwf0if

pm;oGm;rdonf/ ol&Sif;jyojzifh jcm;em;csufudkvnf; pma&;ol oabmayguf
oGm;rdonf/ rdwfaqGonf tpyxrü tdrfqdkifav; zGifha&mif;aeonf/
'gudk olu aps;onfvdkY ajymonf/

aps;onfvkyf&if; tajctae[efvmojzifh wpfqifh wufvdkufonf/
&efukef r*Fvmaps;wGif qdkifcef;wpfcef;0,fNyD; qdkifzGifhonf/ NyD;awmh olY
tqkdt&]'dkif}vkyfonf/ oabmrSm vufum;0,f? vufum;jzefYjcif; jzpf
onf/ 'gudk olu ]ukefonf} vkyfonf[k ajymonf/

vufum;ukefonfvkyfawmh 0,fonfhae&mvnf; aiGusef/ udk,fu
wpfqifhjzeYfonfh ae&mwGifvnf; aiGusef/ pm&if;wdkYNyD; ta<u;,l? ta<u;
ay;pepfESifh vkyfvmvdkufav&m pma&;olxH vmvnfpOfü oluay;p&m
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ta<u;? olu &p&mta<u;wdkYjzifh vHk;vnfvdkufaeNyD[k qdkonf/
aysmfp&mBuD;vdkY ajymNyD; pma&;ol\rdwfaqGu [uf[ufyufyuf &,f
awmhonf/

ta<u;eJYarmif;
aemufNyD; olu tjcm;pdwf0ifpm;zG,f&m pD;yGm;a&; taMumif;t&m

wpf&yfudkvnf; ajymjyao;onf/ olYtrsKd;tcsKdU v,fvkyfonf/ ]pD;yGm;
a&;rSmu BudKwifwGufqwwfwm(anticipation)u odyfta&;BuD;oaemf/
r[kwfbl;vm;? abm*aA'ynm&SifBuD;}/ olYbmomolar;í oabmusNyD;
&,fjyefonf/ ol\ajymjycsufudk pma&;olu b,fvdk wkHYjyefrvJ[k rdwf
aqGu odcsifyHk&ojzifh pma&;olu ]acwfrDvmMuwmaygh/ zGHUNzdK;NyD; EdkifiH
awGrSm jzpfjzpf? zGHYNzdK;qJEdkifiHawGrSm jzpfjzpf ta<u;(debt)u pD;yGm;a&;udk
armif;ESifaewmyg/ rqef;ygbl;}[k ajymvdkufrdonf/ pma&;olvnf; a&;
p&m taMumif;t&m&ojzifh rdwfaqGtm; pdwfxJuusdwfNyD; aus;Zl;
wifrdawmhonf/

w*sKwf*sKwfjrnfovm;
pD;yGm;a&;wGif aiGom;pD;qif;rI(cash flow) tvGef aomhcsufusus

tvGefta&;yg t&ma&mufvSonf/ pD;yGm;a&;pHwdkYudk pOf;pm;&mü tcsdKUu
tjrwf(profit) ? tcsdKUu price and earning ratio(twdkaumuf PET

[kac:onf/ pawmh&S,f,m aygufaps;wdkYudk tcsKd;zGJUMunfhjcif; jzpfonf)?
tcsdKUu tufquf? wefzdk; (asset, value)? tcsdKUu ay;&efwm0ef (li-

ability) ESifh &&Sd&efwefzdk;(asset)wdkY\ uGm[jcm;em;csuf ponfjzifh
trsdK;rsKd;pHxm;í pOf;pm;MunfhMuonf/

,ckacwfopf tjrift& ukefonfwdkYonf aiGom;pD;qif;rI (cash

flow)udk tajccHpHtjzpf owfrSwfí pOf;pm;vmMuukefonf/ aiGom; pD;
qif;rIudkomru? pD;qif;rIoGufovm;? aES;ovm;qkdaom tcsufudkvnf;
xnfhoGif; pOf;pm;Muukefonf/ t&yfpum;ü aiGvnf? rvnf[k ajymMu
onfESifh qifwlonf/

aiGom;pD;qif;rI oGufaevQif aumif;onf/ aES;vQif raumif;[k
a,bk,stm;jzifh em;vnfMuonf/ tcsdKUtajctaewdkYü aiGom;pD;qif;
rIonf w*sKwf*sKwfESifh toHjrnfaeonf/ pD;vdkuf? &yfvdkuf jzpfae
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wwfonf/ ,if;udk cash flow crunch [k ac:onf/ aiGom;pD;qif;rI
yHkrrSefjcif;udk qdkvdkonf/ aiGom;pD;qif;rI acsmrGwfaumif;rGefa&;onf
ausm½dk;jyóem(cone issue) jzpfaeyHk&onf/

yHktdkuf
aiGom;pD;qif;rIxJwGif ta<u;vnfywfpD;qif;rI(debt flow)onf

vnf; wpfyg;tygt0if jzpfonf/ ta<u;awG yrmPrsm;aejcif;u
taMumif;r[kwf/ ta<u;awG b,favmufyJrsm;rsm; &p&m&dSvnf; jrefjref
&? ay;p&m&Sdvnf; jrefjrefay;Muonf[kqdkvQif ta<u;vnfywfrIu
oGufvufaeojzifh aiGom;pD;qif;rIonfvnf; oGufvufaernfom jzpf
onf/ jyóemay:p&m r&Sd/ odkYaomf þodkYr[kwfbJ ay;p&m&SdolwdkYu
taMumif;aMumif;aMumifh vufcufaeMuygrl ta<u;vnfywfrIonf yHkrSef
jzpfp&mtaMumif; &Sdawmhrnfr[kwfacs/ vnfywfpD;qif;rIü w*sKwf*sKwf
jrnfvmrnf/ ,if;udk debt flow crunch vdkYvnf; ac:onf/ Credit

crunchvdkYvnf; ac:Muonf/ aiGom;pD;qif;rI roGufvufrI? w*sKwf*sKwf
jrnf[D;rI\ '*Fg;wpfzufwpfcsuftjzpf ukefpnfpD;qif;rIydkif;ü ukefawG
yHktdkufaejcif;udk awGUMu&rnf jzpfonf/ ukefpnfpD;qif;rIvnf; racsmrGwf/

ta<u;oHk;rsKd;
EdkifiHwpfck\pD;yGm;a&;ü tajccHtm;jzifh ta<u;oHk;rsKd; &Sdonf/ yxr

ta<u;onf tdrfaxmifpkwdkYu pm;oHk;rItvdkYiSm wif&Sdaomta<u;wdkY jzpf
Muonf/ ,if;ta<u;rsKd;udk udk,fa&;b@m(personal finance) acgif;pOf
atmufwGif aqG;aEG;Muonf/ pm;oHk;olta<u;(consumer's debts)

vkdYvnf; ac:Muonf/ tdrfaxmifpkta<u;(household debts)vdkYvnf;
ac:Muonf/

'kwd,ta<u;rSm pD;yGm;a&;vkyfief;&SifrsKd;pHkwdkYu tjyeftvSef wif&Sd
aeMuaom ta<u;wdkY jzpfonf/ bPfta<u;wdkYvnf; yg0ifonf/ þ
ta<u;rsKd;udk pD;yGm;a&;vkyfief;b@ma&;(business finance) tajctae
qdkaom acgif;pOfatmufwGif aqG;aEG;Muonf/ aumfydka&;&Sif;BuD;rsm;
xGef;um;aom EdkifiHwdkYwGif corporate finance acgif;pOfjzifh aqG;aEG;Mu
onf/

wwd,ta<u;rSm tpdk;&u ay;qyf&ef&Sdaomta<u;wdkY jzpfonf/
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Public debts rnfaom acgif;pOfatmufwGif aqG;aEG;Muonf/ þ tpdk;&
a<u;NrDwGif jynfwGif;üay;qyf&ef? jynfyodkYay;qyf&ef ESpfrsKd;pvHk; yg0if
onf/ tpdk;&a<u;NrD jyóemudk bwf*sufvdkaiG(budget deficit)ESifh tjynf
jynfqdkif&m aiGay;aiG,l &Sif;wrf;vdkaiG(deficits in balance of pay-

ments) wdkYwGif &SmazGMunfhMuonf/
oDtdk&Dt&ajymvQif ay;&ef&Sdaoma<u;ESifh &&ef&Sdaoma<u;wdkYrSm

csdefcGifvQm rQae&rnfjzpfonf/ þodkYr[kwfbJ ay;&efursm;NyD; &&efu
enf;aevQif negative cash flow jzpfxGef;onf[k ajymonf/

tEå&m,fESpfrsKd;
pD;yGm;a&;vkyf&mwGif BudKwifwGufqjcif;(anticipation)onf tvGef

ta&;BuD;onf/ oDtdk&Dt&ajym&aomf BudKwifwGufqjcif;ü rSefuefvQif
tusKd;(benefit)ay:onf/ rSm;oGm;vQif? odkYr[kwf vrf;acsmfoGm;vQif
t½IH;ay:rnf/ þoabmudk tEÅ&m,frsm;(risks)[k ac:onf/ tEÅ&m,f
ESpfrsdK;&Sdonf/ BudKwifodEdkifaom tEÅ&m,f(foreseen risks)ESifh BudKwif
rodEdkifaom tEÅ&m,f(unforeseen risks) wdkY[lí jzpfonf/         ■

Ref: Dictionary of Economics by K. B Karla

aps;uGuf*sme,f? trSwf 204/
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pD;yGm;a&;ESifUynm tEådrtwGJvm;

zdk;uyfpfa&TU
Production qdkaom t*Fvdyfpum;vHk;onf atmufpfzdkYwuúodkvf

tbd"mefxJü 1950 ckESpftxd ryg0if&ao;ay/ ,ckawmhvnf; NydKifqdkif
rI jyif;xefvGef;vSaom pD;yGm;a&;avmuwGif productivity onf wu,f
ppfrSefaom xufjrufvSonfh"m;oGm;(competitive edge)rSef; tm;vHk;
odaeMuygNyD/ þ productivity udk jrefrmvdk xkwfvkyfrItpGrf;owåd[k
zGifhqdkEdkifonf/

pDrHcefYcGJrIynmyg&*l yDwmtufzf'&yfumu xkwfvkyfrItpGrf;owådom
vQif EdkifiHwpfEdkifiH\ "etiftm;jzpfonf[k tuJjzwfonf/ þodkY
tuJjzwfNyD;onfhaemuf twGJjzKwfjcif;(uncoupling)taMumif;udk &Sif;jy
onf/ twGJawG wpfckNyD;wpfck jzKwfypfEdkifcJhíom xkwfvkyfrItpGrf;owåd
onf aygufuGJrIoP²mefjzifh zGHUNzdK; wdk;wufcJh&jcif;jzpfonf[k axmufjy
onf/ Productivity explosion jzpfyGm;jcif;aywnf;/

xkwfvkyfrItpGrf;owådu aygufuGJrIoP²mefjzifh jzpfxGef;vmjcif;aMumifh
vnf; vlYtzGJUtpnf;onf tNrJwrf; r&yfrem; avhvmqnf;yl;ae&aom
tzGJUtpnf;(learning society)tjzpfodkY ajymif;vJoGm;&NyD/ þ vlYtzGJU
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tpnf;wGif ynma&;onf ausmif;yk&0kPfrS tvkyfcGifqDodkY tm½Hkpl;pdkufrI
a&TUvdkuf&onf/ 'Focus shifted from classroom to workplace' [k
qdkonf/

ukefMurf;avQmhoHk;
,aeY pD;yGm;a&;b0wGif txm;todk tpDtpOfopf(a new configu-

ration) wpf&yf ay:vm&m a&S;½dk;enf;a[mif; tajccHavhvmenf;
trsKd;tpm;wdkYonf tukef z½dkz&J jzpfukefMuonf/ ½IyfaxG;ukefMuonf/

a&S;OD;yxr ukefMurf;pD;yGm;a&;(raw material economy)ESifh pufrI
vkyfief;pD;yGm;a&;(industrial economy)wdkYonf cGmNyJ twGJjzKwfvmMu
onf/ Uncoupling [k ac:onf/ zGHUNzdK;NyD;EdkifiHwdkYwGif ukefMurf;xkwfvkyfrI
pD;yGm;a&;qdkonfrSm tpGeftzsm;avmufae&m(marginal)üom &Sdawmhonf/

a&S;,cifuqdkvQif ukefMurf;pD;yGm;a&;üusqif;vQif 18 vtwGif;ü
pufrIvkyfief; pD;yGm;a&;wdkYuvnf; vdkufvHNyD; usqif;cJh&onf/ ,ck þodkY
r[kwfawmhNyD/ ukefMurf;xkwfvkyfrI pD;yGm;a&; xkd;ípdkufqif;aeapumrl
pufrIvkyfief;pD;yGm;a&;wdkYu pef;yGifhNyD; axmifwufaeMuonf/

ukefMurf;ESifh pufrIvkyfief; twGJjzKwfonf qdkonfhoabmrSm pufrI
vkyfief;wdkYonf toHk;tpGJ odyfrrsm;awmhjcif;udk qdkvdkonf/ ukefMurf;
toHk;p&dwf avsmhenf;oGm;jcif;udk jyonf/ ,if;udk ukefMurf; tESpfavQmh
jcif; (less raw material intensive)jyKonf[k ac:onf/ Oyrmjy&vQif *syef\
pufrIvkyfief;xkwfvkyfrIonf 1965 ckESpfrS 1983 ckESpftxd ESpfq
cGJ wdk;wufcJhonf/ odkY&mwGif pufrIvkyfief;wdkY\ ukefMurf;tay: toHk;
p&dwfESifh vQyfppfpGrf;tiftay: toHk;p&dwfwdkYonf avsmhcJhonf/ enf;
oGm;onf/

ajymif;jyefwGJ
'kwd,twGJjzKwfrIonf ukefacsmxkwfvkyfrI vkyfief;wdkYonf vkyftm;

(labour)ESifh twGJjzKwfjcif;yif jzpfonf/ Manufacturing uncoupled from

labour [k qdkonf/ 1988 ckESpfwGif ukefacsmxkwfvkyfrIudk 1973 ckESpfu
ukefacsmvkyfpOfu toHk;jyKcJh&aomvkyftm;\ ig;yHkESpfyHkESifh xkwf vkyfvdkY
jzpfvmonf/ þ tcsufuvnf; em;vnfvG,favmufonf/ vkyftm;xuf
puftm;wdkYudk ydkí zdoHk;vmcJhaomaMumifh jzpfonf/
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wwd,twGJrIrSm ukefoG,frI(trade)ESifh &if;ESD;jr§KyfESHrI(investment)

wdkYtwGJonf ajymif;jyefwGJrdoGm;jcif; jzpfonf/ tpOftvmt& ukef
oG,frIaemuf &if;ESD;jr§KyfESHrIu vdkufcJh&onf/ 'Investment followed trade.'[k
qdkcJhonf/ ukefoG,frIu a&SUu t&ifoGm;onf/ ,ck þodkY r[kwfjyef/
&if;ESD;jr§KyfESHolwdkYonf xkwfvkyfrIqdkif&m pufud&d,mypönf;ESifh tvkyfwdkYudk
jynfywGif oGm;a&mufxlaxmif? ypönf;xkwfvkyf Muonf/ NyD;rS
jynfyü xkwfvkyfaomypönf;wdkYudk rdrdjynfwGif;odkY jyefoGif;onf/ &if;ESD;
jr§KyfESHolwdkYonf okawoeynm&SifawG b,fae&mrSm&SdovJ/ olwdkY&Sdonfh
ae&modkYoGm;í okawoejyKMuonf/ 'DZdkif;q&mawG&Sd&modkY oGm;í qGJMu
onf/

Oyrm ...yGefwD;,ufum;udk *smreDü'DZdkif;qGJonf/ udk&D;,m;wGif *syef
ypönf;wdkYjzifh um;udkwyfqifonf/ *syef[Gef'gonf tar&duefü um;
xkwfvkyfonf/ NyD;rS *syefodkY wifydkYa&mif;csonf/ oabmum; ukefoG,frIESifh
&if;ESD;jr§KyfESHrIwdkY ajymif;jyefwGJvmjcif;udk o½kyfazmfonf/

Zmy0gr[kwfNyD
ukefypönf;ESifh 0efaqmifrI(goods and services)? xkwfvkyfrIvkyfief;

wdkYudk tppftrSefpD;yGm;a&; (real economy)[k ac:onf/ þ tppftrSef
pD;yGm;a&;onf aiGaMu;tojym pD;yGm;a&;(money economy)ESifh twGJ
jzKwfcHxm;&NyD/ vef'ef aiGaps;uGufü ,l½dk-a':vm? ,l½dk-,ef;? ,l½dk -
rwf ponfh aiGzvS,frIvkyfief;onf aeYpOfaeYwdkif; 15 qavmuf BuD;xGm;
cJhonf/ þ aiGaMu;zvS,frIvkyfief;wdkYudk EdkifiHpHk aumfydka&;&Sif;BuD;wdkYu
trsm;qHk; jyKvkyfMuonf/

þaiGaMu;zvS,frI\ 90 &mcdkifEIef;aom yrmPonf tppftrSef
pD;yGm;a&; acsmarGUvnfywf&eftwGuf r[kwfbJ EdkifiHjcm;aiG vJvS,fa&;EIef;
rsm; rwnfrNidrf jzpfvmrnfhta&;udk BudKawG;NyD; a':vmuae aygifpwmvif
ajymif;? ,ef;uae a':vmajymif;? aygifpwmvifuae rwfaiGajymif;
ponfjzifh aiGaMu;trsKd;tpm;wdkYudk [kdajymif;onfa&TU vkyfaejcif;wdkYwGif
vIyf&Sm;aeMujcif;om jzpfonf/

ukefypönf;ESifh 0efaqmifrIwdkYvIyf&Sm;rI(0g) tppftrSefpD;yGm;a&; vIyf&Sm;rI
ESifh aiGaMu;vIyf&Sm;rIwdkYonf tquftpyf r&Sdawmhay/ oDtdk&Dt& aiGaMu;
pD;yGm;a&;onf tppftrSefpD;yGm;a&;udk xif[yfxm;&onf/ ,kwfpGtqHk;



vif;OD;wm&m

4 2 armifpl;prf;

tppftrSef pD;yGm;a&;udk NcHKay;xm;aom Zmy0g(veik)[k ,lqcJhMuonf/
,ck vufawGUüum; þESpfck cGmNyJaeNyD/ twGJjzKwfaeNyD/ aiGaMu;

pD;yGm;a&;uvnf; olYenf;olY[efESifh tppftrSef(real) jzpfaeNyD/ Zmy0g
r[kwfawmh/ þtwGJjyKwfrIonf pwkw¬ twGJjyKwfrIaywnf;/ tppftrSef
pD;yGm;a&;onfyif aiGaMu;pD;yGm;a&;\ aus;uRefjzpfaeNyD/ NcHKiHkxm;aom
Zmy0gu q&mvkyfaeNyD/

twGJopf
yÍörtwGJjyKwfrIonf tjynfjynfqdkif&m ukefoG,fa&;yHkoP²mefü

&efol&efbufvdk tonf;toef NydKifqdkifvmaom ykHoP²mef? NydKifbufcsif;
rn§mrwm tvJxdk;Muonfh yHkoP²mef(adversary trade)qDokdY ajymif;vJ
oGm;jcif; jzpfonf/ tpOftvmt&&SdcJhaom wpfEdkifiHu vdktyfwmudk tjcm;
wpfEdkifiHu jznfhqnf;ay;onfh complementary trade ykHoP²mefonf
vnf;aumif;? NydKifqdkifrI tcGifhomrI(comparative advantage)tay:
tajccHaom ,SOfNydKifrIonf vnf;aumif; arS;rSdefoGm;NyD/ NydKifbufudk &efol
uJhodkY MunfhvmMuonf/ rdwfaqGvdk? vkyfazmfudkifbuf ygwemvdkMunhf&ef
tcsdefr&Sday/ odkYjzifh twGJjzKwfjcif; ig;rsKd; ay:cJhNyD/

þwGif aemufqHk; txl;jcm;qHk;jzpfxGef;rIu bmvJ[k ar;&efyif ay:
vmawmhonf/ txufwGif &Sif;vif;jycJhNyD; jzpfonfhtwdkif; pD;yGm;a&;wGif
twGJawG wpfwGJNyD;wpfwGJ jyKwfoGm;cJhMuNyD;onfhaemufü r[mtwGJopf
BuD; wpfyg; ay:vmawmhonf[k ajz&rnf/ þtwGJopfBuD;um; tjcm;
r[kwf/ pD;yGm;a&;(economy)ESifh ynm(knowledge)wdkY ajcajcjrpfjrpf
wGJrdvdkufjcif;yif jzpfonf/ pD;yGm;a&;onf ynmtESpftjynfh(knowledge

intensive) jzpfvmNyD/
xdktcg tem*wf0g'Dorm;wdkYMum;ü ykpämwpfyk'f ay:vmonf/ þum;

pD;yGm;a&;ESifh ynmwdkYuaum aemifwpfcsdefcsdefwGif twGJrjyKwfaybl;vm;
[lownf;/ ynmausmftcsKdUu pD;yGm;a&;ESifh ynmtwGJonf tEÅdrtwGJ
(ultimate couple)jzpfrnf[k xifjrifcsufay;Muonf/ olwdkYtqdkt&
pD;yGm;a&;ESifhynmudk twGJjzKwfMunfh ordkif;wpfywf jyefvnfoGm;zdkYom
&Sdrnf/ ausmufacwfcyfqefqefacwfxJ jyefa&mufoGm;avrvm;aygh/  ■

Ref: Managing for the Future by Peter F. Druker

aps;uGuf*sme,f? twGJ 205/



vif;OD;wm&m

*vkdb,fvdkufaZ;&Sif;acwf? tdkif'D,mpD;yGm;a&; 43

pD;yGm;a&;ESmap;? oHo&mav;qifUESifU taysmUus

a&SUajy;vu©PmawG
tar&duefpD;yGm;a&; ESmrTefNyD[k ajymvmMuNyD/ ESmrTefonfh vu©Pm

rsm; taejzifh (1) e,l;a,muf pawmhtdyfcsdef;ESpfckwGif wuúEdkvdk*sD enf;
ynmwdkY\ tpk&S,f,maps;EIef;rsm; usqif;oGm;jcif;? (2) ukefacsm xkwf
vkyfaom tvkyf½Hk? puf½HkwdkYwGif vufusefukefrsm; tpkvdkuf tNyHKvdkuf
a&mif;rxGufbJ ydkvQHaejcif;? (3) ukrÜPD tawmfrsm;rsm;wdkYonf a<u;wdkY
udk rSefrSefrqyfEdkifbJ jzpfvmjcif;? (4) aps;EIef;rsm; usqif;pjyKjcif;? (5)
bPfwdkYü aiGjywfvyfaeojzifh ukrÜPDwdkYtm; acs;iSm;Edkif&ef tcuftcJrsm;
awGUvmjcif;? (6) tpdk;&uxkwfay;aom bGef;(bond)ESifh aumfydka&;&Sif;
BuD;wdkYu xkwfa0aom bGef;(jank bond)wdkY\aps;EIef;rsm; Mum;wGif odod
omom uGmjcm;vmjcif; (spread[kac:onf) (7) ukrÜPDopfxlaxmifrIrsm;
avsmhenf;oGm;jcif; (initial public offerings twdkaumuf IPO [k
ac:onf) ESifh (8) NrD&Sif aiGacs;iSm;olwdkYu ,cifuuJhodkYr[kwfbJ pnf;urf;
awG wif;usyfvmMujcif;wdkYudk jyonf/

þrQtxd ESmrTefjcif;(sneezing) avmufyJ owfrSwfMuonf/ wu,f
wrf; pD;yGm;a&;usqif; qkwf,kwfrItusyftwnf; &Dquf&Sif;(recession)
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ra&mufao;[k ajymaeMuonf/ þwGif ykpämoHk;yk'f xkwfMunfhvmMu
ukefonf/ (1) tar&duef pD;yGm;a&;onf ESmap;ESmrTef&mrS &Dquf&Sif;
(qkwf,kwfusqif;rI tusyftwnf;) xJ xdk;pdkufrnf? rxdk;pdkufrnf (2)
tar&duef pD;yGm;a&; ESmap;vmrIudk taMumif;jyKí urÇmhpD;yGm;a&;ua&m
qkwf,kwfusqif;rI &Dquf&Sif;ESifh BuHKawGU&zG,f &Sd? r&SdESifh (3) tar&duef
pD;yGm;a&; ESmrTefaomaMumifhjzpfjzpf? &Dquf&Sif; xdk;pdkufoGm;aomaMumifh
jzpfjzpf b,fEdkifiHawGu xdcdkufcHpm;&rvJ[laom ykpämwdkYyJ jzpfawmhonf/

"e b,frSmodkxm;
þae&mü tdrfaxmifpkwdkY\"e(households' wealth) taMumif;u

pdwf0ifpm;zG,f&m ywfoufvmí þtcsufudk a&S;OD;yxr &Sif;jyvdkonf/
tdrfaxmifpkwdkif;onf yHkoP²meftrsKd;rsKd;jzifh tufquf"e(asset)rsm;
pkaqmif;xm;rdMuonf/ tcsKdUu tdrfajrtjzpf vnf;aumif;? tcsKdUu
a&T0,fxm;í vnf;aumif;? tcsKdUu armfawmfum;0,fxm;í vnf;aumif;?
tcsKdUu ukrÜPDwdkYwGif tpk&S,f,mxnfhxm;í vnf;aumif;? tcsKdUu
bPfwGif aiGtyfESHxm;í vnf;aumif;? tcsKdUu aiGom;yJudkifxm;í vnf;
aumif; tdrfaxmifpk\"eudk toD;oD; odrf;qnf;xm;wwfMuonf/

pD;yGm;a&; tusyftwnf;qdkufvQif þtdrfaxmifpkwdkY\ "eonfvnf;
tenf;ESifhtrsm; xdcdkufMupNrJjzpfonf/ ,ck tar&duef pD;yGm;a&;ESmap;rI
ü tar&dueftdrfaxmifpk pkpkaygif;\ 75 &mcdkifEIef;%avmufonf tpk
&S,f,mwdkYudk 0,fxm;í rdrdwdkY\"eudk odrf;qnf;xm;Muonf/ xdkYaMumifh
tpk&S,f,maps;rsm; usqif;onf[kqdkaomtcg tpk&S,f,m0,fxm;aom
yHkpHjzifh "eudk odkrSD;xm;aom tdrfaxmifpkwdkYonf t&ifqHk; xdcdkufawmhonf/
tpk&S,f,maps;rsm; usqif;rIonf tar&dueftdrfaxmifpk trsm;pkudk
xdcdkufaponf/ *smreD? jyifopfESifh Oa&myor*¾0ifEdkifiHwdkYrS tdrfaxmifpk
wdkYonf &S,f,maps; usqif;rIaMumifh odyfxdcdkufzG,fr&Sd/ taMumif;rl
qmaA;wpfckt& Oa&mytdrfaxmifpk trsm;pkwdkYonf tar&duefvdk r[kwf
bJ rdrdwdkY\"eudk tpk&S,f,mwdkYwGif jr§KyfESHxm;jcif;? csnfaESmifxm;jcif;
odyfr&SdMuay/ xdkYaMumifh tar&duef pawmh&S,f,mawG NydKusvnf;
Oa&myu tenf;i,favmufom xdcdkufrnf[k cefYrSef;aeMuonf/
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vrf;aMumif; ajcmufoG,f
tar&duefpD;yGm;a&; ESmrTef&mrS &Dquf&Sif;xJ xdk;pdkufvmvQif tjcm;

EkdifiHrsm;qDodkY rnfonfh vrf;aMumif;? rnfonfh csJe,fvdkif;wdkYrSwpfqifh
*,uful;puf ½dkufcwfrnfenf;[k &SmazG aqG;aEG;Muonf/ þudpöESifh
ywfoufí ynm&SifwdkYu vrf;aMumif; 6 oG,frSwpfqifh tar&duef
&Dquf&Sif;\ oufa&mufrIrsm; jzwfqif;vdrfhrnf[k cefYrSef;xm;Muonf/
(1) ydkYukef(1) ydkYukef(1) ydkYukef(1) ydkYukef(1) ydkYukef(export)vrf;aMumif;vrf;aMumif;vrf;aMumif;vrf;aMumif;vrf;aMumif;

tar&duef pD;yGm;a&;usqif;vQif tar&duefvlxkonf  t0,fawG
avQmhMurnfjzpfí tjcm;EdkifiHrSvmaom tdyfpfydkYawG xdcdkufrnf/
(2) a&eHESifh tjcm;ukefpnfrsm;vrf;aMumif;(2) a&eHESifh tjcm;ukefpnfrsm;vrf;aMumif;(2) a&eHESifh tjcm;ukefpnfrsm;vrf;aMumif;(2) a&eHESifh tjcm;ukefpnfrsm;vrf;aMumif;(2) a&eHESifh tjcm;ukefpnfrsm;vrf;aMumif;

tar&duef pD;yGm;a&;usqif;rIaMumifh a&eHESifh tjcm;ukefpnfrsm; t0,f
xdkif;rnf/ xdkYaMumifh a&eHxkwfvkyfaom EdkifiHwdkYESifh tar&duefodkY ydkY
ukef(commodities)tay: tawmf tm;xm;aeaom uae'g? rav;&Sm;
ESifh ruúqDudkEdkifiHwdkY txdemrnf/ Commodities prices rsm; usqif;onfh
vrf;aMumif;[k qdk&rnf/
(3) EdkifiHjcm;&if;ESD;jr§KyfESHrIvrf;aMumif;(3) EdkifiHjcm;&if;ESD;jr§KyfESHrIvrf;aMumif;(3) EdkifiHjcm;&if;ESD;jr§KyfESHrIvrf;aMumif;(3) EdkifiHjcm;&if;ESD;jr§KyfESHrIvrf;aMumif;(3) EdkifiHjcm;&if;ESD;jr§KyfESHrIvrf;aMumif;

Oa&myESifh *syefwdkYonf tar&duefü ukrÜPDrsm;axmifí wdkuf½dkuf
&if;ESD;jr§KyfESHrI(FDI) tawmfrsm;rsm; vkyfxm;Muonf/ tar&duefpD;yGm;a&;
usqif;rIaMumifh tar&duefwGif &if;ESD;jr§KyfESHxm;Muaom þEdkifiHjcm;
ukrÜPDwdkY txdemrnf/ olwdkY\ txdemrIonf rdcifEdkifiHodkY ul;rnf/
(4) EkdifiHjcm;t&if;tESD;rsm; xGufajy;onfhvrf;aMumif;(4) EkdifiHjcm;t&if;tESD;rsm; xGufajy;onfhvrf;aMumif;(4) EkdifiHjcm;t&if;tESD;rsm; xGufajy;onfhvrf;aMumif;(4) EkdifiHjcm;t&if;tESD;rsm; xGufajy;onfhvrf;aMumif;(4) EkdifiHjcm;t&if;tESD;rsm; xGufajy;onfhvrf;aMumif;

þvrf;aMumif;onf zGHUNzdK;qJEdkifiHwdkYtwGuf ta&;BuD;onf/ pD;yGm;a&;
usqif;NyD[kqdkvQif EdkifiHjcm;t&if;tESD;wdkYrnfonf pdwfcs vHkNcHK&mae&mokdY
ajymif;a&TUcdkvIHMupNrJ jzpfonf/ Flight of capital to safety [k qdkonf/
xdkYaMumifh zGHUNzdK;qJEdkifiHwdkYrS t&if;tESD;rsm; xGufajy;Edkifonf/
(5) tm;enf;aom a':vmvrf;aMumif;(5) tm;enf;aom a':vmvrf;aMumif;(5) tm;enf;aom a':vmvrf;aMumif;(5) tm;enf;aom a':vmvrf;aMumif;(5) tm;enf;aom a':vmvrf;aMumif;

tar&duefpD;yGm;a&; tm;enf;vmonf[k qdkjcif;rSm tar&duefa':vm
tm;enf;vmjcif;udk ajymonf/ xdkYaMumifh tar&duefa':vmESifh csdwfquf
xm;aom aiGaMu;rsm;tzdkY yxrü tusKd;jzpfxGef;Edkifaomfvnf; Mum&Snf
ü xdcdkufvmrnf/
(6) aemufqHk;vrf;aMumif;rSm pawmh&S,f,maps; xdk;usaom vrf;aMumif;(6) aemufqHk;vrf;aMumif;rSm pawmh&S,f,maps; xdk;usaom vrf;aMumif;(6) aemufqHk;vrf;aMumif;rSm pawmh&S,f,maps; xdk;usaom vrf;aMumif;(6) aemufqHk;vrf;aMumif;rSm pawmh&S,f,maps; xdk;usaom vrf;aMumif;(6) aemufqHk;vrf;aMumif;rSm pawmh&S,f,maps; xdk;usaom vrf;aMumif;
jzpfonf/ ,ck xdk;uspjyKaeaom &S,f,mwdkYrSm wuúEdkvdk*sD ukrÜPDwdkY\
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&S,f,maps;EIef;rsm; jzpfonf/ wuúEdkvdk*sD ukrÜPDrsm; rxGef;um;aomEdkifiH
wdkYwGif þtusKd;oufa&mufrIonf enf;rnf/

odkYtm;jzifh abm*aA'ynm&SifwdkYonf tar&duef pD;yGm;a&;ESmrTef&mrS
qkwf,kwfusqif;rIbuf xdk;pdkufvmvQif þusqif;rIu jzwfoef; 'ku©
ay;Edkifrnfh vrf;aMumif;wdkYudk ,ckuwnf;u okawoejyKí &SmazGwifjy
xm;MuygNyD/ *½kpdkufzdkY jzpf\/ tar&duef tpdk;&taejzifh pD;yGm;a&;usqif;rI
udk [efYwm;&ef (1) twdk;EIef; avQmhxm;onf (2) tcGeftwkwf avQmhae
onf/

oHo&med*Hk;vm;
tar&duefpD;yGm;a&;ESifh *syefpD;yGm;a&;wkdYonf yxr tiftm;tBuD;

qHk;ESifh 'kwd, tiftm;tBuD;qHk; pD;yGm;a&;rsm; jzpfMuonf/ ,ck pkd;&drfvm
aomtcsufrSm þEdkifiHpvHk;\ pD;yGma&;wdkYonf &Dquf&Sif; (qkwf,kwfus
qif;rI) buf a&SU½IaeMuaomtcsuf jzpfonf/ *syef&Dquf&Sif;onf olY
taMumif;w&m;ESifhol jzpfaejcif;jzpfí tar&duefESmrTefjcif;ESifh odyf
roufqdkifvS[k axmufjyMuonf/

vuf&Sdjzpfvmaom &Dquf&Sif;wdkYonf ,cifjzpfcJhzl;aom &Dquf&Sif;
wdkYESifh vHk;0rwlay/ tajccHt& tvGefjcm;em;onf/ vuf&Sd&Dquf&Sif;rSm
New Economy ac: pD;yGm;a&;topf tajctaewGif jzpfyGm;jcif;jzpfonf/
pD;yGm;a&;topf\ t"dyÜm,frSm wuúEdkvdk*sD? txl;ojzifh tdkifwDac: owif;
tifazmfar;&Sif; wuúEdkvdk*sDawG t&rf;xGef;um;vmaom tajctaeudk
qdkvdkonf/

pD;yGm;a&;topf\ pGrf;yum;udk b,favmufxdatmif trTrf;wifMu
oenf;qdkaomf pD;yGm;a&;topfü pD;yGm;a&;onf wufvdkYomaernf/
tusr&Sd/ pD;yGm;a&; twuftusoHo&m (business cycle) onfyif csKyfNidrf;
oGm;NyD[k ajymMuonf/ ,ck ESmap;&mrS &Dquf&Sif;buf OD;wnfvm
aomtcg pD;yGm;a&; topfonfvnf; pD;yGm;a&; twuftusoHo&mrS
rvGwfuif;Edkifyguvm;[k jyefvnfí qifjcifvmMu&onf/ xdkYaMumifh
pD;yGm;a&; twuftus oHo&m\ tqifhav;qifhudk azmfjyvdkufygonf/

yxrtqifh/yxrtqifh/yxrtqifh/yxrtqifh/yxrtqifh/ ///// pD;yGm;ysufuyf(Depression)/ tvkyftudkif? pkpk aygif;
xkwfvkyfrIESifh wdkif;jynf0ifaiGwdkYonf tedrfhqHk;tqifhtxd usqif;
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oGm;onf/
'kwd,tqifh/'kwd,tqifh/'kwd,tqifh/'kwd,tqifh/'kwd,tqifh/ /////jyefvnfemvefxjcif;(Recovery)/ pD;yGm;ysufuyf
qdkufcsdefü aps;EIef;wdkYjyefusav&m p&dwf(cost)wdkYvnf; xkd;usonfhoabm
jzpfonf/ p&dwfoufomonfudk tcGifhaumif;,lol pD;yGm;a&;orm;wdkYu
xkwfvkyfrIwdkYudk pGefYpm;wdk;csJUMunfh&mrSpNyD; tjcm;pD;yGm;a&;u@wdkYüvnf;
tvm;wl wdk;csJUMunfhvmMuukefonf/ emvefxvmjcif; jzpfonf/
wwd,tqifh/wwd,tqifh/wwd,tqifh/wwd,tqifh/wwd,tqifh/ ///// pD;yGm;a&;pef;yGifhjcif;(Bond)/ 'kwd,tqifhrS wdk;csJU
rIwdkYonf t&Sdef&í tawmrowfEdkifaomtcg pD;yGm;a&;onf pef;yGifhvm
onf/ tvkyftudkifawG wdk;yGm;? wdkif;jynf 0ifaiGwuf? ukrÜPD&S,f,mawG
axmifwufESifh tvGefpdkjynfMuukefonf/
pwkw¬tqifh/pwkw¬tqifh/pwkw¬tqifh/pwkw¬tqifh/pwkw¬tqifh/ ///// pef;yGifhrIed*Hk;(End Bond)/ pD;yGm;a&; pef;yGifhvmaom
tcg aps;EIef;wdkYvnf; wufcsvmonf/ aps;EIef;wufjcif;onf p&dwfwuf
jcif;vnf; rnf\/ tjrwfrm*sifawG enf;vmawmhonf/ tcsdKUudpöwdkYü
t½HI;yifawGUMuonf/ þwGif vkyfief;&SifwdkYu b&dwftkyfawmhonf/ topf
&if;ESD;jr§KyfESHrIawG rjyKvkyfMu/ avQmhjzwfMuonf/ xkwfvkyfrIawG avQmh
xkwfMuonf/ þwGif pef;yGifhrIonf ed*Hk;csKyfawmhonf/ tcsKdU abm*aA'
ynm&SifwdkYu pD;yGm;a&;udk tajccHtm;jzifh twufESifhtus(boom and burst)

qdkNyD; ESpfqifhyJ cGJonf/ Boom ESifh burst Mum; tv,ftqifhrsm; &Sdav&m
þtqifhwdkYonf pyful;rwful;[k olwdkYu ,lqMuonf/

rnfodkYyifjzpfap ,cktcg tar&duefpD;yGm;a&;onf ESmap;&mrS
qkwf,kwfusqif;rI &Dquf&Sif;buf xdk;qif;vmrnfh[ef &Sdonf/ wjcm;EdkifiH
wdkYudkvnf; *,uf½dkufcwfrnfh[ef &Sdonf/ tusbuf,dkifvQif tus
oufomatmif pDrHMu&onf/ ,if;udk soft landing [k ac:onf/ pD;yGm;a&;
ay:vpDrsm; cRwfacsmfrSm;,Gif;oGm;rdvQifum; aMumifusrusbJ acG;us us
Edkifonf/ ,if;udk hard landing [k ac:onf/                  ■

The Economist.12.Jan,2001

aps;uGuf*sme,f? trSwf 206/
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vdyfjymabm*aA'

vrf;cGJEdkifvQif
OD;oufxGef;(tNidrf;pm;oHtrwfBuD;)u pma&;oltm; pmtkyfwpftkyf

vufaqmifay;onf/ pmtkyftrnfu Butterfly Economics jzpfonf/
vdyfjymabm*vdyfjymabm*vdyfjymabm*vdyfjymabm*vdyfjymabm*aA'[k qdk&ygvdrfhrnf/ pmtkyfemrnfu xl;qef;onfhtjyif
pmtkyfusrf;jyKq&m  Paul Ormerod uvnf; udk,fydkifpD;yGm;a&;vkyfief;wGif
atmifjrifaeol[k qdkxm;ojzifh ydkí pdwf0ifpm;oGm;rdonf/

usrf;jyKq&mu orm;½dk;usabm*aA' (Conventional Econom-

ics) rS vrf;cGJxGufjcif;[k qdkxm;jyefojzifh orm;½dk;us abm*aA'q&mwpfOD;
pD;yGm;a&;vkyfonfhtcg ta&;edrfhoGm;aom Zmwfvrf;wpfyk'f(aps;uGufwGif
azmfjyzl;onf) udk jyefajymif; owd&rdjyefonf/

tar&duefwGif &if;ESD;jr§KyfESHrIaumfydka&;&Sif;BuD; Long-term invest ment

corporation (emrnf tenf;i,f vGJEdkifygonf) wpfck &SdcJhonf/ þ
aumfydka&;&Sif;BuD;udk abm*aA'wGif EdkbJvfqk&cJhol xdyfoD; abm*aA'
ynm&SifBuD;wpfOD;u OD;aqmifcJhonf/ olu orm;½dk;us abm*aA'tjrif
wdkYudk tajccHí aumfydka&;&Sif;BuD;udk OD;aqmifcJhav&m yxrydkif;awmh
atmifjrifonf/ aemufydkif; uGJoGm;onf/ tqHk;t½IH;rsm;NyD; aemufqHk;wGif
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aumfydka&;&Sif;BuD;udk zsufodrf;vdkuf&awmhonf/
xdkpOfuwnf;u Mum;ae&onf/ orm;½dk;us tawG;tac:ESifh pD;yGm;a&;

avmuxJ0ifolwdkY ta&;rvS jzpfcJh&onf[lí/ orm;½dk;usrS vrf;cGJ
xGufEdkifol tjrifopf? tawG;opfwdkYjzifh vkyfudkifEdkifolwdkYu pD;yGm;a&;wGif
atmifjrifonf[lí/ ,ckvnf; vdyfjymabm*aA' ynm&Sifvdyfjymabm*aA' ynm&Sifvdyfjymabm*aA' ynm&Sifvdyfjymabm*aA' ynm&Sifvdyfjymabm*aA' ynm&Sifonf ol\
vdyfjymabm*vdyfjymabm*vdyfjymabm*vdyfjymabm*vdyfjymabm*enf;wdkYjzifh pD;yGm;a&;avmuxJü atmifjrifaeyHk &avonf/
olu NAdwdoQ abm*aA'ynm&Sif/

pufvm;? ZD0vm;
vdyfjymabm*aA'vdyfjymabm*aA'vdyfjymabm*aA'vdyfjymabm*aA'vdyfjymabm*aA' qdkaomfvnf; tajccHol\ vufawGU prf;oyfcsuf

rSm yk&GufqdwftkH(ants colony) jzpfaeonf/ tb,fhaMumifh vdyfjymyHk&dyf
udk ,l&ovJqdkaom tcsufonf pdwf0ifpm;zG,f&myif/ olu þtaMumif;
&Sif;jyxm;&m aemufydkif; &Sif;jyygrnf/

t"duykpämrSm pD;yGm;a&;ESifh vlYtzGJUtpnf;udk b,fvdkjrifovJ/ puf
(machine)wpfckvdk jrifovm;? odkYwnf;r[kwf ouf&Sd ZD0½kyfwpf½kyf (living

organism)vdk jrifovm;/ orm;½dk;us abm*aA'onf pD;yGm;a&;ESifh
vlYtzGJUtpnf;udk pufvdkjrifcJhonf/ þonfyif trSm;t,Gif;jzpfonf/
cRwfacsmfrI jzpfonf/ olu þodkYaom pufqefaom csOf;uyfrI (me-

chanical approach)udk a0zefwdkufcdkufonf/ pD;yGm;a&;ESifh vlYtzGJUtpnf;
wdkYonf puf,EÅ&m;wpfckuJhodkY vnfywfaejcif;r[kwf/ wu,fhvufawGU
ü pufr[kwf/

puf,EÅ&m;csOf;uyfrIudk y,fcsvdkufNyD;onfhaemuf vdyfjym abm*aA'
ynm&Sifonf ZD0aA'csOf;uyfrI(biological approach)udk udkifwG,f
vdkufonf/ vlYtzGJUtpnf;ESifh pD;yGm;a&;wdkYonf ouf&Sd ZD0cE¨mwpfckESifh
tvm;oP²mef wlayonf/ ol\enf;udk biological approach [k
ac:onf/ txl;ojzifh yk&GufqdwftHkwpfckESifh wlav\/ yk&GufqdwftHkwdkY
\ jyKrlvIyf&Sm;yHk(behaviour)wdkYudk vufawGU tao;pdwf prf;oyfMunhf
onf/ tqifhjrifhocsFmenf;udk toHk;jyKMunfhonf/ þprf;oyfrIü yk&Guf
qdwfwGif;ESifh rvSrf;rurf; ESpfae&mwGif tpmyHkxm;onf/ tpmyHkxm;aom
ESpfae&monf yk&GufqdwfwGif;ESifh tuGmta0;csif; wlnDMuonf/ yk&Guf
qdwfwGif;rS yxrqHk;xGufvmaom yk&Gufqdwf (at;*sifh[k ac:onf) onf
tpmyHkwpfckodkY teHYcHNyD; t&ifoGm;onf/ tpmpm;NyD;? odkYr[kwf tpm,lvm
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NyD; wGif;xJjyefvmonf/ þyk&Gufqdwfonf pGwfaMumif;(trail) csef
xm;cJhavNyD/ aemuf yk&Gufqdwfonf pGwfaMumif; (owif;) twdkif; tpm
&Sd&m oGm;onf/ aemufyk&GufqdwfwdkYuvnf; pGwfaMumif;xif&m vdkuf
Muonf/

aumufcsufav;&yf
odkY&mwGif wpfaumifaumifuazmufNyD; wpfzuftpmyHk teHY&í tJ'D

bufoGm;vdkufonf/ pGwfaMumif;csefonf/ teHYjzifh owif;ay;onf/
aemufwGif;xJu tjcm;yk&GufqdwfwdkYuvnf; pGwfaMumif;twdkif; vdkuf
Mujyefonf/ [dkbuf tpmyHkbuf? 'Dbuf tpmyHkbuf yk&GufqdwfawG
ul;avNyD/ b,ftpmyHkbuf b,fESpfaumif oGm;onfudkqdkaom tcsKd;tpm;
udkrl cefYrSef;&cufawmhonf/

txufazmfjyyg prf;oyfcsufrSaeí ynm&SifatmfrDa&mh'fu aumuf
csuf av;&yf qGJonf/

yxrtcsuf -yxrtcsuf -yxrtcsuf -yxrtcsuf -yxrtcsuf - at;*sifhonf tjcm;at;*sifhvkyfwmudk vkdufvkyf
ojzifh tjcm;ol\ MoZmay;jcif;udk cH&onf/ 'kwd,tcsuf - 'kwd,tcsuf - 'kwd,tcsuf - 'kwd,tcsuf - 'kwd,tcsuf - rdrdu jyKrl
ojzifh tjcm;olwdkYuvnf; tm;usum vdkufvkyfMuaomaMumifh xyfqifh
cGJrI(positive feedback) &SdoGm;onf/ wwd,tcsuf -wwd,tcsuf -wwd,tcsuf -wwd,tcsuf -wwd,tcsuf - wpfaumifu
azmufNyD; tjcm;tpmyHkaemuf vdkufoGm;ojzifh olYpGwfaMumif;twdkif; tjcm;
yk&GufqdwfwkdYuvnf; vdkufawmhonf/ jrefjrefvdkufrnf jzpfaomaMumifh
tpmyHkESpfyHkMum; yk&Gufqdwf ta&muftayguf tcsKd;tpm;onfvnf;
csufcsif; jrefjrefqefqef ajymif;vJoGm;Edkifonf/ pwkw¬tcsuf - pwkw¬tcsuf - pwkw¬tcsuf - pwkw¬tcsuf - pwkw¬tcsuf - yk&Guf
qdwfwpfaumifpDü a&G;cs,fp&mvrf; oHk;vrf; &SdEdkifonf/ (1) rdrd t&if
oGm;aeus tpmyHkudk oGm;rvm;? (2) tjcm;yk&Gufqdwfu teHYay;í wjcm;
tpmyHkodkY oGm;rvm;? (3) b,folYMoZmrSrcHbJ udk,fha&G;cs,frIeJY udk,f
BudKuf&mtpmyHkudk oGm;rvm;/ þtcsufwdkYaMumifhyif b,ftpmyHkrSm b,f
ESpfaumif a&mufrnfudk tcsKd;tpm; twdtus cefYrSef;&cufoGm;onf/
Unpredictably jzpfonf[k aumufcsufcsonf/

vlwdkY\ tjyKtrlp½dkufwdkYonf yk&GufqdwftHk tjyKtrlESifh wlav&um;
olrsm;u'gqdk? udk,fuvnf;'g/ 'Dae&mu atmifjrifaeonf[k Mum;
vQif(pGwfaMumif;) tJ'Dae&m 0dkif;tHkwdk; ponfjzifh jyKrlwwfMuukefonf/
wpfa,mufu vufzuf&nfqdkifqdk tm;vHk;uvnf; vufzuf&nfqdkif?
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wpfa,mufu um;tjzLqdkvQif tm;vHk;uvnf; um;tjzL? pGwfaMumif;
xif&m tukefNyHKvdkufMuukefonf/

ykHum;csyfujy
pm;oHk;ol? xkwfvkyfol? &if;ESD;jr§KyfESHol? ukrÜPD? tdrfaxmifpk ponfh

at;*sifh? odkYr[kwf yav,mwdkYonf yk&GufqdwftHk OyrmuJhodkY(0g) ZD0aA'
OyrmuJhodkY jyKrlMuukefonf/ þyk&GufqdwftHk OyrmwGif tpmyHkwpfckESifh
wpfcktMum; tcsKd;tpm;onf wpfaumifaumif azmufjcif;aMumifh vnf;
aumif;? pGwfaMumif;topf teHY&jcif;aMumifh vnf;aumif; tcsdefra&G;
z½dkz&J uarmufur jzpfoGm;Edkifonf/ xdkYaMumifh vdyfjymabm*aA'vdyfjymabm*aA'vdyfjymabm*aA'vdyfjymabm*aA'vdyfjymabm*aA' usrf;jyK
q&mu vlYtzGJUtpnf;ESifh pD;yGm;a&;wdkYonf yk&GufqdwftHkuJhodkY ½IyfaxG;rI
ESifh cefYrSef;&cufrIwdkYaMumifh z½dkz&J? uarmufur awmifurf;yg;tpGef;wGif
touf ½SLrrSm;&atmif owdxm;aeae&onf[k tuJjzwfvdkufonf/
Societies and economics living at the edge of chaos [k qdkonf/

olu yk&GufqdwfwdkY\ vIyf&Sm;rIyHkoP²mefwdkYudk tqifhjrifhocsFmenf;
wdkYjzifh wGufcsufjyNyD; oHk;zufjrifcswf(chart) qGJjyvdkuf&m yl;wGJyg yHkpH
um;csyfwdkY xGufvmonf/ yHkum;csyfwdkYudkMunhfvQif ouf&Sdowå0g\
jyKrlyHkwdkYonf b,favmufawmif ½IyfaxG;vSaMumif; tuJjzwfEdkifonf/
(um;csyfudk Munfhyg)

EkEkyg;yg;
vdyfjymabm*aA'onf vlYtzGJUtpnf;ESifh pD;yGm;a&;wdkYudk pufwpfvHk;

uJhodkY rMunfh/ ouf&Sd ZD0owå0g wpfcktaejzifh Munfhonf/ txl;ojzifh
ZD0aA'ynm&Sifrsm; tajccH toHk;jyKaom yk&GufqdwftHk tjyKtrlp½dkufwdkYudk
o½kyfcGJMunhfonf/ xdktcg vl? ukrÜPD? tdrfaxmifpk? vlYtzGJUtpnf;ESifh
pD;yGm;a&;wdkY\ tjyKtrl p½dkufwdkYonf yk&GufqdwftjyKtrl p½dkufwdkYESifh
wlnDvSaMumif; oGm;awGUonf/

aps;uGuft&yf&yfrsKd;pHkwdkYü vlwdkY\jyKrlyHkonf yk&GufqdwfwdkY\ jyKrlyHk
ESifh xyfwlyifjzpfonf/ wpfa,mufu vufzuf&nfqdkifqdk tjcm;
wpfa,mufuvnf; vufzuf&nfqdkif/ wpfa,mufu um&mtdkau½Hk qdk
vQif tjcm;wpfa,mufuvnf; um&mtdkau½Hk/ wpfa,mufvkyfwm tukef
vkdufvkyfaeMuukefonf/ þobm0udk tkyfpkp½dkuf(herd instinct) [k
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vnf; ac:Muonf/
xdktcg bmvkyf&rnfenf;[kar;vQif vlYtzGJUtpnf;ESifh pD;yGm;a&;wdkY

onf tvGefw&m ½IyfaxG;vSonf/ tcsdefra&G; uarmufur jzpfEdkifonf/
at the edge of chaos jzpfonf/ xdkYaMumifh xlxlrmrm wHk;wdcsOf;uyf
rI(heavy handed approach)rsKd;jzifh vlrIpD;yGm;a&; jyóemwdkYudk rudkif
wG,ftyf/ ajz&Sif;vdkYvnf; &rnfr[kwf/ rajz&Sif;tyf/ odrfodrfarGUarGU?
aysmhaysmhaysmif;aysmif;? EkEkyg;yg;? zGzG&G&G csOf;uyfrIudk usifhoHk;&rnf/
vdyfjymysHbdouJhodkY/                                       ■

Ref: Butterfly Econonics by Paul Ormerod

aps;uGuf*sme,f?208/
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aumif;uifbHkESifU i&JMum; tjref,mOfay:vmjcif;

twGif;ESifhtjyif
a&S;acwf c&pf,mef bk&m;&Sdcdk;ausmif;wdkYwGif oDwif;oHk;aeaom zmom

BuD;wdkYxJrS wpfOD;jzpfol zmomatmf&D*ifu c&pfawmf\ vlom;wdkYtm;
tjypf'kp½dkufrS cGifhvTwfjcif;(Redemption)ESifh ywfoufNyD; oDtdk&Dwpfck
xkwfcJhzl;onf/ þ zmomatmf&D*if\oDtdk&Du 0dnmOfonf aumif;uifbHk
ESifh i&JMum;wGif twuftus ajymif;vJaeonf/ Soul fluctuating be-

tween heaven and hell [k qdkvdkufonf/
*kdPf;csKyf Mo*wfpwif;u zmomatmf&D*iftm; 'd|d[k pGyfpGJvdkufNyD;

ol\oDtdk&Dudk y,fonf/ pdefYMo*wfpwif;onf a&S;½dk; abm*aA'tay:
oHa,mZOfwG,fyHk &Sdonf/ tb,fhaMumifhqdkaomf a&S;½dk; abm*aA'tjrif
t& twuftus tajymif;tvJoHo&m(cycle)onf twGif;taMumif;
w&m;(endogenous factor)aMumifh jzpfay:jcif; r[kwfbJ tjyiftaMumif;
w&m; (exogenous factor)aMumifh jzpfay:&jcif;jzpfonf[k ,HkMunfaom
aMumifh jzpfonf/

0dnmOfu edAÁmefESifhi&JMum; twuftusjzpfaeonf[k qdkjcif;onf
twGif; taMumif;w&m;aMumifh oHo&mjzpfay:&onf[k qdk&ma&mufae
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onf/ vdyfjymabm*aA' vdyfjymabm*aA' vdyfjymabm*aA' vdyfjymabm*aA' vdyfjymabm*aA' Buttrfly Economics pmtkyf a&;om;ol aygvf
atmfrDa&mh'fu txufazmfjyyg zmomBuD; atmf&D*if\tjrifudk axmufcH
vdkufNyD;? pD;yGm;a&;twuftus oHo&m(business cycle)ESifh ywfoufNyD;
csOf;uyfyHk ESpfrsKd;uGJaeyHkudk &Sif;jyonf/

orm;½dk;us abm*aA'ynm&SifwdkYu jyifya&Smhcfudk(external shocks)

tav;ay; pOf;pm;onf/ jyifya&Smhcfwpfckck xd½dkuf&mrS pD;yGm;a&;avmu
twGif; wufvdkuf? usvdkufoHo&mawG ay:aygufvmawmhonf[k aumuf
csufqGJonf/ vdyfjymabm*aA'vdyfjymabm*aA'vdyfjymabm*aA'vdyfjymabm*aA'vdyfjymabm*aA'u twGif;taMumif;w&m;wdkY\ aphaqmfrIrS
pD;yGm;a&;oHo&may:onf[k &Sif;onf/

pdwfwpfck,kwf udk;q,f
]ocsFmudktoHk;jyKyg/ NyD; rD;½dIUypfvdkufyg}qdkaom udef;b&pfwuúodkvf

rS abm*aA' ynmausmfBuD;jzpfol t,fvfz&uf'frm&S,f\ rSwfcsufpum;
onf ,cktcg tawmfacwfpm;vmonf/ Use the maths, then burn

it. rSwfcsufudkyif vdyfjymabm*aA'vdyfjymabm*aA'vdyfjymabm*aA'vdyfjymabm*aA'vdyfjymabm*aA' pmtkyfwGif wcrf;wem; ae&may;
xm;onf/

orm;½dk;us abm*aA'ü vlwdkY\tjyKtrl? vlwdkY\ t&omcHpm;rI
(taste)ESifh vlwdkY\ BudKufESpfoufrI(preferences)wdkYonf rajymif;rvJ?
yHkao(fixed)&Sdaeonf[k rSef;qxm;cJhMuonf/ þodkYrSef;qjcif;onf
rSm;,Gif;onf/ wu,fhb0 Real Life ü þodkYr[kwfay/ tpOfvIyf&Sm;
ajymif;vJaeonf/

vdyfjymabm*aA'vdyfjymabm*aA'vdyfjymabm*aA'vdyfjymabm*aA'vdyfjymabm*aA'ynm&Sifu xdkpOfu jzpfxGef;cJhaom ocsFmynm\
tqifhtwef;u edrfhaeao;íom þodkY yHkaojzpfonf[k rSef;qcJhjcif;
jzpfonf[k axmufjyonf/ 1990 jynhfvGefESpfwdkYüum; ocsFmonf tawmf
tqifhjrifhvmNyD/

vlwdkY\ tjyKtrlp½dkufwdkYonf yk&GufqdwftHkESifh wlonf/ pGwfaMumif;
xif&maemuf vdkufMuonf/ tjcm;yk&Gufqdwfu vTrf;rdk;vGef;onf/ jrefrm
pum;ü olrsm;vkyfwm vdkufvkyfonf? tarmif awmifvm;? ajrmufvm;
rod/

vlYpdwfonf arsmufpdwfESifh wlonfqdkaom qdk½dk;pum;wdkYü ]olrsm;\
MoZm}u rnfrQvTrf;rdk;BuD;rm;aMumif;udk jyonf/ pdawåe ed,sw avmaumpdawåe ed,sw avmaumpdawåe ed,sw avmaumpdawåe ed,sw avmaumpdawåe ed,sw avmaum
qdkaom owå0gtm;vHk;onf pdwfqGJaqmif&maemufokdY ygMu&onf/ pdwf
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wpfck,kwf udk;q,f? tus,f wpf&mESpfq,fhwpf ponfhqdk½dk;pum;wdkY
onf pdwf\ qef;Mu,fyHkwdkYudk o½kyfazmf&mjzpfí vl\tjyKtrlESifh p½dkuf
wdkYudk wdwdyy zrf;&cufaMumif; xif&Sm;aeonf/

rnfodkYjzpfap ,cktcg uGefysLwmESifh wGufcsufí&aom tqifhjrifhocsFm
enf;ynmonf tvGef wdk;wufvmNyDjzpfí azmfjyouJhodkY ½IyfaxG;ayGvD
vSaom pepf(complex system)wdkYudk wGufcsufjyEdkifNyD/

þwGufcsufrIwdkYü a&S;½dk;pOfvm abm*aA'uJhodkY vlYtjyKtrlESifh p½dkuf
wdkYudk yHkaorxm;ay/ t&Sifxm;onf/ twuftus ajymif;vJvIyf&Sm;NyD;
abmifbifcwfaeonf[k rSwf,lonf/

twwfa[mq&mwdkY'ku©
þodkY tqihfjrifhocsFm wGufcsufenf;jzifh wGufcsuf MunhfMuNyD;onfh

aemuf pum;vHk;ESpfvHk;udk aumufcsuftaejzifh qGJxkwf azmfjyvmMuonf/
yxrpum;vHk;u uarmufur? z½dkz&Jjzpfjcif;(chaos)jzpfí 'kwd,pum;
vHk;u cefYrSef;&cufcJjcif;(unpredictability)[lí jzpfonf/

ynm&SifwdkYonf twwfra[m&JMuawmhay/ pD;yGm;a&;avmuwGif
BudKa[molrsm;(forecasters)qdkNyD; &Sdonf/ txl;ojzifh pawmh&S,f,m
aps;uGufwGif olwdkYydkrsm;onf/ olwdkY MoZmydkBuD;onf/ olwdkY\ twwfa[m
yHk(forecasts)wdkYudkMunfhNyD; &if;ESD;jr§KyfESHolwdkYu &S,f,mawG0,fonf/
odkYr[kwf xkwfa&mif;onf? odkYr[kwf udkifxm;onf ponfjzifh jyKrlMuonf/
olwdkYtBuHay;ovdk jyKrlMuonf/

,ckwavm tdkifwDac: owif;jyefMum;a&; wuúEdkvdk*sDESifh tDvuf
x&Gef;epf qufoG,fa&; acwfrDvmrIwdkYaMumifh jzpfxGef;rI topftqef;
wpfck ay:vmonf/ ,if;um; twwfa[mq&mwdkY\ cefYrSef;a[mudef;wdkY
onf tukefvGJpif rSm;,Gif;aeMujcif; jzpfawmhonf/ þtcsufu aps;uGuf
onf cefYrSef;&cufvmaMumif;(unpredictably)udk jyqdkonf/ twwfa[m
q&mrsm; a[m&rSmudk aMumufaeMuonf/

aps;uGufudk cefYrSef;&cufvQif pD;yGm;a&;wpfckvHk;udk NcHKNyD; cefYrSef;onfh
tvkyfuvnf; ydkNyD; cufcJoGm;awmhonf/ raeYwpfaeYu tar&duef
A[dkbPf\ Ouú|jzpfol *&if;pfyJif;u ,ck tar&duefpD;yGm;a&; aES;auG;rIrS
a&SUudk b,fvdk jzpfvmrvJqdkonfudk twwfrajymEdkifaMumif; cefYrSef;&
cufvSaMumif; ponfjzifh xkwfazmfajymqdkvdkufonfrSm owdcsyfp&m
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jzpfonf/

tqif;bD;wyf
,ckaemufqHk; oHk;oyfcsufwpfckrSm tdkifwDESifh tDvufx&Gef;epf quf

oG,fa&;pepfwdkY tvGefacwfrD wdk;wufvmjcif;aMumifh owif;ESifha'wmwdkY
udk csufcsif;vufiif; tvG,fwul &&SdvmEkdifMu\/ þodkY owif;ESifh
a'wmwdkYudk jynfhjynfhpHkpHk csufcsif; vG,fvG,fulul &&Sdvmjcif;aMumifhvnf;
&if;ESD;jr§KyfESHolwdkYjzpfap? ukrÜPDwdkYjzpfap? tdrfaxmifpkwdkYjzpfap csufcsif;
vufiif;? jrefjrefqefqef qHk;jzwfcsufrsm;csNyD; jrefjrefqefqefyif wkYHjyef
vmEdkifMuonf/ Quick decision-making and quick response [k
qdkonf/

us&dyfjrifonfESifh csufcsif;qHk;jzwfNyD; &if;ESD;jr§KyfESHrIawG csufcsif;avQmh?
odkYr[kwf csufcsif;&yf? &S,f,mwdkYudk csufcsif;xkwfa&mif;? ukefwkdYudk
csufcsif;xkwfa&mif; ponfjzifh vkyfvmMuonf/

aumufcsufum; tdkifwDESifh tDvufx&Gef;epf qufoG,fa&;pepf jref
qef acwfrDrIonf pD;yGm;a&;udk jrefjrefwufatmif vkyfEdkifovdk tusudk
vnf; a0gceJxdk;usatmif bD;wyfay;Edkifonfqdkaom tcsufyif jzpfvm
awmhonf/ usp&m&SdvQif tusjrefygvdrfhrnf[líavmufom ajymEdkifNyD;?
b,fawmhusrnf? b,favmufjrefrnf? tus b,fawmh&yfrnf ponfh
tcsufwdkYudkum; rcefYrSef;&JjyefNyD/ rnfodkYyifjzpfap tD;aumfrwfpf? tifwmeuf
ponfwdkYonf aumif;uifbHkESifh i&JMum; tjrefEIef;ESifh ajy;qGJaeaom
,mOfrsm; jzpfvmNyD/

vufawGUb0ESifhwdkuf
a&SUjzpfudka[m&mü tajccHtm;jzifh enf;ESpfenf; &Sdonf/ yxrenf;

udk deterministic [k ac:onf/ 'kwd,enf;udkrl non-linear prob-

ability [k ac:onf/ yxrenf;rSm taMumif;ESifhtusKd;wdkYonf twdtus
qufpyfaeNyD;om;jzpfí þtaMumif;&SdvQif þtusKd; ay:ayguf&rnf[lí
{uefajymaomenf; jzpfonf/ jzpfpOfwdkYonf BudKwifjyifqif pD&ifNyD;om;
jzpfavownf;/ 'kwd,enf;onf {uefrJhrI(uncertainty)udk tajccH
pOf;pm;í xdktajctaexJrS jzpfEdkifacswdkYudk wGufcsuf,lMunfhaomenf;
jzpfonf/ yxrenf;ü &v'f(outcome)onf wpfrsKd;wnf;jzpf&rnf/ enf;
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vrf;uvnf; wpfrsKd;wnf;jzpf&rnf/
'kwd,enf;ürl jzpfEdkifacsawG rsKd;pHk&Sdonf/ enf;vrf;wkdYuvnf; rsKd;pHk

&SdEdkifonf/ rsOf;wpfajy;wnf; r[kwfay/ rsOf;rsKd;pHk? rsOf; tjywftawmuf
wdkY rsKd;pHk&SdEdkifonf/

,ck ynm&SifwdkYMum;wGif 'kwd,enf;onf tvGef a&yef;pm;vsuf
&Sdonf/ pD;yGm;a&; twuftusoHo&mudk þ 'kwd,enf;jzifh pOf;pm;Munhf
Muonf/ þenf;ü tqihfjrifh uGefysLwmocsFmenf;udk oHk;pGJMuaomfvnf;
ocsFmwGufenf;rS tajzwdkYudkrl trSefwu,fjzpfaeaom vufawGUb0
(what actually happens)ESifh wdkufqdkif rSwfausmufwifMunhfMuonf/
ocsFmtajzonf vufawGUb0ESifh tHr0if? qefYusif uGJvGJaeonf&Sdaomf
þocsFmudk rD;½dIUypfav[k rm&S,f\ tBuHay;pum;twdkif; ynm&SifwdkYu
vdkufemaeMuukefonf/

oabmum; aumif;uifbHkESifh i&JMum; vIyf&Sm;aeaom twuftus
wdkYudk ocsmFenf;jzifh aumufcsuf,lEdkifaom tvm;tvmwdkY &Sdonfum;
rSef\/ odkYaomf þenf;u vufawGUESifhrtyfpyf[k xif&Sm;vQif pGefYypf&ef
0efrav;zdkYjzpfonf/ oHa,mZOfrxm;Mu&ef EId;aqmfonf/ vdyfjymuJhodkY
jzpfEdkifacswpfckpD ysH0JMunhfoihfonf/

vlwdkY\ vlrIESifh pD;yGm;a&;tjyKtrl p½dkufwdkYESifh ywfoufaom taxG
axG oDtdk&Dudk vdyfjymabm*aA'vdyfjymabm*aA'vdyfjymabm*aA'vdyfjymabm*aA'vdyfjymabm*aA'xJrS tptersm;xkwfí pmzwfolrsm;
jrnf;prf;MunhfEkdif&ef wifjyjcif;jzpfygonf/                      ■

NLM Butterfly Economy by Paul Ormerod

aps;uGuf*sme,f? 209/
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a':vmudk oif;Edkifoavm

a&Tudkoif;
Dollarization jyóemudk ynm&SifwdkYu ,ckwpfavm ydkNyD;awmh

av;av;eufeuf aqG;aEG;vmMuonf/ odkYaomf aqG;aEG;yHku wpfrsKd;
ajymif;oGm;onf/ [kd;,cifuuJhodkY r[kwf/ xdkpOfu urÇmoHk;aiG jzpfae
aom a':vmudk befaumqdkaom urÇmhaiGaMu;wpfrsKd;jzifh tpm;xdk;&ef
BudK;pm;Muzl;onf/ ratmifjrif/ vufawGUrjzpfEdkifí arsmoGm;onf/

tcsKdUu a&TpHcsdef(Gold standard)pepf jyefvnftoufoGif; usifhoHk;
&ef tqdkjyKcJhMuonf/ a':vmtpm; a&Tudk urÇmoHk;aiGtjzpf vSnhfywf
oHk;pGJ&ef jzpfonf/ þtBuHjyKcsufrSmvnf; ratmifjrifyg/ pdwful;,Of
qefvGef;aeonf/ vufawGUESifh b,fvdkrSrtyfpyfyg/ a&TpHcsdefpepfwDxGif&ef
tBuHjyKumrS a&Tudk tojymtjzpfrS pGefYcGmrI(demonetizations of gold) awG
jzpfay:cJ honf/ Ed kifiHtoD;oD;wdk Yonf oD;oefY&HyH kaiGtjzpf a&Trsm;
odkavSmifxm;jcif;udk avQmhcscJhMuonf/

tcsdKUEdkifiHwdkYwGifrl a&Tudk oif;ypf(sterilize)vdkufonf/ 0ifvmaom
a&TwdkYudk A[dkbPfwdkYü xkwfroHk;bJ taooabm odrf;qnf;xm;vdkufjcif;
jzpfonf/ oDtdk&Dt&qdkvQif 0ifvmorQ a&Tudk ausmaxmuf aemufcHxm;í
jynfwGif;aiGaMu;udk ydkrdk½dkufESdyf xkwfa0ay;&rnf jzpfonf/ rsm;pGmaom
EdkifiHwdkYonf aiGydkrdk ½dkufESdyfxkwfa0vQif azmif;yGrI tifzav;&Sif; jzpfvm
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rnfudk pdk;&drfMuonf/ xdkYaMumifh xdktpdk;&wdkYonf a&TawG 0ifvmaomf
vnf; jynfwGif;aiGpuúLwdkYudk ydkNyD;rxkwfbJ xdef;xm;vdkufMuonf/ þ
onfudkvnf; a&Tudk ]oif;} vdkufonf[k ac:qdkcJhMuonf/

jcif;awmif;ESifh yHkpHrsm;
orÆwepfqif vufxufwGif tar&dueftpdk;&onf a&Twpfatmifpudk

35 a':vmjzifh yHkaoenf; csdwfquf owfrSwfxm;jcif;udk zsufodrf; ypf
vkdufonf/ a':vmESifha&T csdwfqufxm;jcif;udk jzKwfvdkufonf/ a&Taps;
udk t&SifarQmypfvdkufonf/ Free float [k ac:onf/ odkYjzifh a&T\ tojym
u@onf csKyfNidrf;oGm;cJhawmhonf/

a&Tae&mwGif a':vm0ifvmonf/ tcsKdUynm&SifwdkYu a':vmwpfck
wnf;udk pHcsdeftjzpfxm;&Sd&ef oabmrwlojzifh jcif;awmif;pepf (cur-

rencies basket) yHkpH tBuHjyKcJhMuonf/ a':vmtjyif tjcm; urÇmoHk;aiG
rsm;/ Oyrm rwfaiG? z&efY? aygifpwmvif? ,ef;aiGwdkYudk a':vmESifhtwl
jcif;awmif;wpfvHk;wnf;wGif xnfhxm;NyD; urÇmhaiGaMu;pepfudk pDrHvIyf
&Sm;ap&ef jzpfonf/ þjcif;awmif;pepfvnf; a&&Snftvkyf rjzpf/ ½IyfaxG;
vGef;í pGefYcGmcJhMujyefonf/

okdYjzifh a':vmjyKrI(dollarization)qdkNyD; acwfpm;vmonf/ a':vm
jyKrIwGif atmufygtwdkif; yHkpHtrsdK;rsKd; &Sdaeonf/
(1) rdrdEdkifiH\aiGaMu;udk a':vmjzifh csdwfqufxm;onf/ Pegged to dollar

[kac:í a[mifaumifESifh tjcm;EdkifiHwdkYwGif vdkufem usifhoHk;Mu onf/
a[mifaumifa':vmESif h tar&duefa':vmwdk Yud k yH kaocsdwfquf
owfrSwfxm;onf/
(2) tDauGa'gESifh ta&SUwDarmwdkYwGif tar&duefa':vmudkom jynfwGif;
aiGaMu;tjzpf tpm;xdk; toHk;jyKvkdufMuonf/ rdrdjynfwGif;aiGaMu;
tm;vHk;udk trsdK;om;aiGaMu;tjzpf owfrSwfxm;jcif;udk ½kyfodrf;ypfvdkuf
onf/
(3) EdkifiHtrsm;tjym;wdkYonf rdrdwdkY\ EdkifiHjcm;aiG oD;oefY&HyHkaiG (ex-

change reserves)wdkYwGif a':vm&HyHkaiGudk t"du trsm;qHk;xm;Muonf/
(4) rsm;pGmaomEdkifiHwdkYüum; aiGaMu;rsdK;pHkudk jynfwGif;ü vSnfhywfoHk;pGJ
cGifhjyKonf/ Multiple-currency system [kac:onf/ pifNydKifaiGaMu;
rsm;[kvnf; ac:onf/ rdrdtrsKd;om; aiGaMu;tjyif a':vm? aygif? rwf?
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,ef;? bwfaiG ponfh tjcm; EdkifiHjcm;oHk; aiGwdkYudkvnf; jynfwGif;ü
vSnhfywf oHk;pGJcGifhjyKonf/ e,fpyfwdkYü oHk;pGJcGifhjyKonf/
(5) tcsKdUEdkifiHwdkYwGifrl jynfwGif;aiGaMu;tjzpf a':vmudkyg w&m;0if
vJvS,foHk;pGJcGifh jyKonf/ odkYwnf;r[kwf a':vmudk udk,fpm;jyKaom ulyGef
wdkYudk vJvS,foHk;pGJcGifh jyKonf/
(6) EdkifiHtrsm;tjym;wdkYwGif bPftyfaiGudk EdkifiHjcm;aiGwdkYjzifh tyfESHjcif;udk
cGifhjyKonf/ txl;ojzifh a':vmtyfaiGpm&if;udk cGifhjyKonf/
(7) tjynfjynfqdkif&m ukrÜPDcsif;onfvnf;aumif;? tpdk;&ESifh ukrÜPDwdkY
onf vnf;aumif;? tzGJUtpnf;trsKd;rsKd;? tpdk;&ESifh ukrÜPDwdkYMum;ü
vnf;aumif;? vlwpfOD;csif;pDMum;ü vnf;aumif; aiGay;acsrIwdkYudk jyKvkyf
&mwGif a':vmjzifh jyKvkyfMuonf/ Payment and settlement in dol-

lars [k ac:onf/
(8) ukefypönf;? 0efaqmifrI? a<u;NrDESifhywfoufaom aps;EIef;rSeforQwdkYudk
a':vmjzifh azmfjyMuonf/ Price quotation in dollars [kac:onf/
(9) urÇmhbPf? tdkiftrftufzfac: tjynfjynfqdkif&m aiGaMu; &HyHkaiGtzGJU?
tm&SzGHUNzdK;rIbPfESifhwuG tjcm;aom urÇmhtzGJUtpnf;wdkYonf a':vmjzifh
om aiGay;acsrIrsm; jyKvkyfMuonf/
(10) urÇmtESHY aiG&if;pD;qif;rIESifh aiGaMu;pD;qif;rI (Global flows of

capital and money)wdkYudk a':vmjzifh pD;qif;apMuonf/
txufazmfjyygtcsufwdkYum; a':vmjyKjcif; jzpfxGef;rI twdkif;twmESifh

teuft½dIif;wdkYudk xif[yfaom aMu;rHkjyifwdkYaywnf;/

azmfjrLvmaor&
,ck a':vmjyKrItaMumif;udk ynm&SifESifh pD;yGm;a&; acgif;aqmifwdkYu

aqG;aEG;Muaomtcg a':vmudktpm;xdk;&ef ajymrnfhol wpfOD;wavrQyif
r&Sdawmhay/ a':vmxuf ydkrdkaumif;rGefonfh(pdwful;,Ofjcif; rjzpfap&)
tpDtpOfqdkonf &SmrawGUEdkif/ odkYjzifh yuwdt&Sdw&m;udk &J&JMunfhum
urÇmESifht0Srf; xGef;um;vmaom a':vmjyKrIESifh vdkufavsmnDaxGjzpfatmif
rnfodkY aqmif&GufoifhMuoenf;qdkaom tcsufavmufudkom aqG;aEG;
aeMu&onf/

,ckavmavmq,fü 2001 ckESpftxd a':vmwefzdk; wufrvm;?
usrvm;qdkNyD; cefYrSef;aeMuonf/ pD;yGm;a&;wGif b,ft&mudkrS w&m;ao
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MunfhvdkYr&NyD/ tjzL? odkYr[kwf trnf; jzpf&rnf[laom tawG;rsKd;jzifh
vnf; ½IjrifvdkYrjzpf/ tvGef odrfarGUygonf/ Oyrm a':vmwefzdk;wufvQif
tar&duef pD;yGm;a&;aumif;vdrfhrnf[k vlNydef;awG; awG;Edkifonf/ vuf
awGUü þodkYr[kwfay/ tiftm;aumif;aoma':vm(strong dollar)onf
tar&duefpD;yGm;a&;udk tusKd;jzpfxGef;csifrS jzpfxGef;onf/ csdeJYaom
a':vmuom tar&duefpD;yGm;a&;udk jyefrwfatmifvkyfEdkifp&m &Sdaeonf/

*syeftzdkYvnf; þoabmrsKd;&Sdonf/ ,ef;aiGtiftm; aumif;jcif;onf
*syefpD;yGm;a&;twGuf tusKd;rjzpf/ tm;aysmhaom,ef;(weak Yen)uom
OD;armhatmifvkyfEdkifonf/ xdkYaMumifh þae&mü xifxif&Sm;&Sm; ay:vmaom
tcsufwpfcsufrSm yHkpHaoazmfjrLvm(stereotypes)wkdYjzifh pOf;pm;enf;onf
tajzrSefudk &SmazGay;Edkifaomud&d,m r[kwfawmhNyD[k qdkEdkifaomtcsuf
jzpfonf/

a':vmuHMur®m
,ckavmavmq,fü a':vmESifh,l½dk(Oa&myaiGaMu;)wdkY\ 2001 ckESpf

twGif; jzpfEdkifaomwefzdk; EIdif;,SOfcsufwdkYudk cefYrSef;MunfhaeMuonf/ BudK
wif a[mudef;(forecast)wdkYonf ,ckwpfavm wpfvGJwpfacsmf jzpfvGef;
aeívnf; txl;owdxm;NyD; BudKwifa[maeMuonfudk awGU&onf/

a':vmonf 2 ESpfvHk;vHk; qufwdkuf axmifwufaeNyD;aemuf ,ck
uwdrf;uwdkif jzpfvmonf/ 2000 jynfhESpfxJü aiGaMu;ay;ol(currency

tipsters)wdkYu ,l½dkonf a':vmESifh EIdif;,SOfvQif wefzdk;wufvdrfhrnf[k
wpfay;cJhMuonf/ vufawGUü ajymif;jyefjzpfoGm;onf/ ,l½dkusNyD; a':vm
wufcJhonf/ ,ck 2001 ckESpftwGuf þwpfay;olwdkYu acgif;yef;vSefNyD;
(tossing a coin)jyK&rnfhudef; qdkufaeonf[k tajymtqdk &Sdvmonf/

tb,hfaMumifhqdkaomf orm;½dk;us ta[myHkpHa[mif;(traditional

forecastiong models)wdkYonf aemufydkif;ü b,fvdkrS toHk;r0ifawmhonfh
tajc qdkufoGm;aomaMumifh jzpfonf/ ta[mrdk',f topfwdkYudk &Sm&rnf
[k qdkonf/ pmtkyfBuD;tqdktwdkif;qdkvQif jynfwGif;ü tifzav;&Sif; azmif;yG
rI jrifhrm;aejcif;ESifh jynfyaiGay;aiG,l&Sif;wrf;wGif BuD;rm;aomvdkaiG (high

inflation and huge deficit in balance of payment)ESifh &ifqdkifae&
aom aiGaMu;rsKd;onf wefzdk;xdk;us&rnfom jzpfonf/ a':vmwefzdk;u
pmtkyfBuD;twdkif; rjzpfcJh/ EdkifiHtvdkuf tifzav;&Sif;jcm;em;csuf(inflation
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differential)wdkYudk xnhfwGufNyD;onfhaemuf awGU&Sd&onfh tcsufwpfcsuf rSm
a':vmonf 1985 ckESpfuwnf;u awmifxdyfa&mufaecJhonf/ ,ck
awmifxdyf(peak)udkvGefNyD[kajymNyD; ,l½dkonf jyefNyD; aps;aumif;vmzG,f
&Sdonf[k cefYrSef;xm;Muonf/

2001 ckESpfxJwGif a':vm\uHMurÆmonf tokdY&Sdrnfenf;[k ar;cGef;
xkwfMuonf/ tajzrSm tcsufESpfcsufay: rlwnfonf/ yxrtcsufonf
tar&duefpD;yGm;a&; zGHUNzdK;rIEIef; jzpfonf/ 'kwd,tcsufonf tDuDGwD
aps;uGufac: tpk&S,f,maps;uGuf jzpfonf/

ynmydkif;pum;ESifhajym&vQif pD;yGm;a&; tm;aysmhvmaom tEÅ&m,fESifh
tifzav;&Sif;tEÅ&m,fwdkYudk b,fvdkudkifwG,f ajz&Sif;&rvJqdkaom tcsuf
onf ta&;BuD;vmonf/ csKyfNyD;&Sif;&vQif tar&duefa':vm? ,l½dkaiGESifh
*syef,ef;aiGwdkY\ qufpyfvIyf&Sm;rIonf twdk;EIef;csif;jcm;em;csuf (in-

terest rate differentials)? azmif;yGrIEIef;csif;jcm;em;csuf (inflation dif-

ferentials)? zGHUNzdK;rIEIef;csif;jcm;em;csuf (growth rate differentials)wdkY
tay:wGif a':vmwefzdk; twuftusu rSDwnfaeacsNyD/ þjcm;em;csuf
wdkYudk tajccHí wGufcsufaeMuonf/

a':vmjyKrIudk pOf;pm;&mwGif 2001 ckESpfwGif jzpfp&m&Sdonfh a':vm
wefzdk; twuftusonf tjcm;aiGwdkYtay: b,fvdk *,uf½dkufcwfEdkif
rnfenf;[k EdkifiHtvdkuf pOf;pm;Munfhaejcif;jzifhom tvkyf½IyfaeMuyHk &
onf/ a&Tudkoif;ovdk a':vmudk oif;vdkY&rnfhvu©Pm r&Sd/        ■

Ref: The Economist. 3 Jan 2001

aps;uGuf*sme,f? trSwf210/
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tD; - tojym

ydk;vrf;rBuD;rS
tojym\yHkoP²mef(form of money)onf ukefoG,fa&;vrf;aMumif;

\yHkoP²mef(form of trade routes)wdkYtay: rlwnfonf/ ordkif;wGif
urÇm\acgifrdk;ukdywfNyD; azmufvkyfcJhaom tvGef&Snfvsm;vSonfh yxrOD;
qHk; ukefoG,fa&; vrf;aMumif;BuD;wpfck ay:xGef;cJhonf/ ,if;rSm w½kwfjynf
rS pwifxGufNyD; a&mrtxd a&mufcJhaom ydk;vrf;rBuD;(Silk Road) ay
wnf;/ þukef;vrf;rBuD;onf yxrOD;qHk; tjynfjynfqdkif&m ukefoG,fa&;
vrf;aMumif;BuD;yif jzpfonf/

w½kwfjynfrS ydk;xnf? vufzufajcmuf? tarT;tBudKif? a<uxnfypönf;
wdkYukdo,fNyD;? tjyefü odk;arG;? a&T? aiG? ausmufrsufwdkYudk ukvm;tkwfrsm;
jzifh o,fcJhMuonf/ xkdpOfu ,ck em;vnfaeovdk tojym[lí r&Sdao;
ay/ bmwmpepfjzifhom ukefoG,fMuonf/ 1490 ckESpfwGif ay:wl*DpGefYpm;ol
yD½dk'gudkAD[monf ta&SUbufrS tjyefvrf;c&D;wGif tm&yfukefonfwdkYESifh
awGUqHkrdonf/ olwdkYu yifv,ftaMumif;ajymjyí yifv,fa&aMumif;
vrf;aMumif;udk &SmazGawmhonf/ rm*Dvefqdkolonf tmz&duOD;csKda'o
udkjzwf&mrS Oa&myukefonfwdkYonf yifv,fBuD;ckepfpif;(Seven Seas)jzifh
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ukefoG,fvdkY&aMumif; od&SdoGm;awmhonf/
yifv,fa&vrf;aMumif;udk awGUonfESifh ukef;vrf; ydk;vrf;rBuD;onf

vnf; wdrfaumavawmhonf/ ukefvrf; ukefoG,fa&;rS a&vrf; ukefoG,f
a&; acwfqDodkY ul;ajymif;cJhNyD/ onfhaemufydkif; o,f,lydkYaqmifa&;wGif
awmfvSefajymif;vJrIrsm; qufwdkufjzpfay:vmonf/ vrf;awGazmuf? wHwm;
awG aqmuf? wl;ajrmif;awGazmuf? rD;&xm;vrf;azmuf? oabFmawGwnf?
av,mOfysHawGzefwD;jzifh vlwdkYonf c&D;a0;a0;udk jrefjrefoGm;EdkifMuNyD/
ukefpnfwdkYvnf; a0;a0;&Snf&Snfudk jrefjrefa&TUEdkifNyD/

rarQmfvifhaom [dkufa0;
ukef;vrf; o,f,lydkYaqmifa&;ydkif;ü yxrawmfvSefa&;? yifv,f

a&aMumif; o,f,lydkYaqmifa&;ydkif;ü 'kwd,awmfvSefa&;? avaMumif;
o,f,l ydkYaqmifa&;ydkif;ü wwd,awmfvSefa&; ponfwdkYjzifh wpfckNyD;wpfck
a&maxG;,SufwifNyD; jzpfxGef;vmcJhav&m 20 &mpkESpf ukefcgeD;wGif vlwdkY
b,fvdkrS rarQmfvifhcJhaom vrf;aMumif;BuD;wpfck tHhMop&m ay:vmayonf/
þ pwkw¬tqifh ukefoG,fa&; vrf;aMumif;BuD;onf wjcm;[kwfyg½dk;vm;/
tDvufx&Gef;epfukefoG,fa&; [dkufa0;vrf;rBuD;(electronic trading

highway)BuD;yif jzpfavawmhonf/
odkYjzifh ukef;ay:[kdufa0;? y,fv,fa&aMumif;[dkufa0;? avaMumif;

[kdufa0;? ,ck tDvufx&Gef;epf [dkufa0;BuD;wdkY ay:vmaomtcg tojym\
yHkyef;oP²mefwdkYonfvnf; ajymif;vJoGm;awmhonf/ ydk;vrf;rBuD; acwf
wkef;u ukefukefcsif; zvS,fonfh bmwmpepfjzifh a&mif;0,fazmufum;Mu
onf/ aemufydkif; owåKwpfrsKd;rsKd;? txl;ojzifh a&Tudk tojymtjzpf
toHk;jyKNyD; ukefypönf;wdkYudk a&mif;0,f azmufum;Muonf/

aemufydkif; tawmf tqihfjrifhvmaomtcg puúLtojym (paper

money) (0g) aiGpuúLwdkYudk tojymtjzpfowfrSwfí a&mif;0,f azmufum;
vmMuukefonf/ ,ck tDvufx&Gef;epfukefoG,fa&; [dkufa0;BuD;ay:wGif
bmydkufqHudk toHk;jyKMurnfenf;/ tD;-tojym(e- money)[k twdkaumuf
ac:aom tDvufx&Gef;epftojymudk pwifoHk;pGJaeMuNyD/ 'DrSmawmh rjrifzl;
Muao;í cyfpdrf;pdrf; jzpfaeygvdrfhrnf/ eD;eD;pyfpyf ajym&vQif u&uf'pf
uwfjym;pepfESifh tcsKdUbPfwdkYü usifhoHk;aeaom atwDtrfpepfwdkYESifh
tMurf;tm;jzifh wlEdkifonf/
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t&dyfvu©PmwdkYrQ
,ckacwfonf b,fvkyfief;twGufjzpfjzpf a&SUutD;wyfrS acwfrD

awmhrnfhyHk &Sdonf/ tD;-ynma&;? tD;-aumfrwfpf? tD;-pmtkyf tp&Sdojzifh
tD;udk a&SUwyf&rnf/ tD;-,Ofaus;rIacwfxJ a&mufaeNyD/ tojymonf
vnf; tD;-tojym jzpfvmNyD/ 'Dawmh tD;-tojymqdkwm bmvJ[k ar;oifh
awmhonf/ 'DrSmacwfrpm;ao;í taumiftxnfESifh&Sif;jyzdkY cufaeonf/

tusOf;csKHUNyD;&Sif;jy&vQif tD;-tojymonf tDvufx&Gef;epfenf;jzifh
aiGvTJjcif;? aiGacsjcif;(electronic transfers)wdkY[lí vnf;aumif;?
tDvufx&Gef;epfenf;jzifh ydkifqdkifrIwdkYudk rSwfom;jcif;(electric titles) wdkY
[lí vnf;aumif; ajymEdkifonf/ tD;-tojymonf pD;yGm;a&;avmuwGif
,ckaemufqHk; jzpfxGef;vmaom awmfvSefa&;BuD;wpf&yfyif jzpfonf/

,cifu ukefta&mif;t0,ftwGuf aiGacsvQif aiGpuúLawG ay;vQif
ay;? odkYr[kwf csufvufrSwfay;NyD; aiGacsMuonf/ csufvufrSwf&vQif
þcsufvufrSwfudk rdrdbPfüoGif;vdkufvQif bPfu olYtvkyfol qufvkyf
oGm;onf/ rdrdaiGpm&if;xJ jznfhxnfhay;vdkufonf/ ,ckajymvmMuwmu
wpfrsdK;/ tD;-tojymay:vmonfESifh þ tD;-tojymwdkYESifh qufET,f
aeaom vkyfief;rsm;? tzGJUtpnf;rsm;vnf; topf topfay:vmMuNyD
[k qdkonf/ &Sd&if;pGJaiGaMu;ESifh b@ma&; tzGJUtpnf;wdkYuvnf; tD;-
tojymESifh tvkyfvkyfwwfatmif jyifqif zGJUpnf;Mu&awmhonf/

tifwmeuftaMumif; a&;Mu? ajymMuygonf/ tifwmeuf ay:vm
aomaMumifh tifwmeuftoHk;jyKolOD;a& tvGef BuD;rm;vmonfhtaMumif;?
IPO ac: vkyfief;opfrsm; wdk;yGm;vmonfhtaMumif;? tifwmeufukrÜPD?
uGefysLwmukrÜPDawG tqrwef wdk;yGm;onfhtaMumif;wdkYudkom azmfxkwf
csD;usL; ajymqdkMuonf/ {uefpifppfü þtaMumif;wdkYonf tay:,H
ay:vmaom t&dyfvu©Pm(symptoms)wdkYom jzpfonf/ þvu©Pm
wdkYatmufü wu,fhtajccHusaom tajymif;tvJBuD;wpfyg; &Sdaeonf/
þum; tD;-tojym(electronic money)ESifh tD;-ydkifqdkifrI (electronic

title)wdkY jzpfMuayownf;/

0ufbfqdkuf
zGHUNzdK;NyD;EdkifiHwdkYwGif aiGtay;t,l jyKvkyfMu&mü 5% ESifh 10% avmufudk

om aiGpuúLwdkYjzifh jyKvkyfMuawmhonf/ trsm;pkudk u&uf'pfuwfjzifh
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vnf;aumif;? csufvufrSwfjzifh vnf;aumif;? tDvufx&Gef;epfenf;jzifh
pm&if;tajymif;tvJ vkyfjcif;jzifhvnf;aumif; aqmif&GufaeMuonf/ þ
enf;wdkYonf tD;-tojympepf r[kwfay/ tD;-tojympepfonf azmfjyyg
enf;wdkYudk qdkvdkjcif;r[kwf/ azmfjyygenf;wdkYonf aiGpuúL ta&TUtajymif;
wdkYudk uGefysLwmu pdppfvkyfay;jcif;rQom jzpfonf/ Electronic pro-

cessing of paper money jzpfzdkYqdkvQif oHk;pGJolonf uGefysLwm&Sd&rnf/
wpfqufwnf; tifwmeuf 0ufbfqdkufae&m &xm;&rnf/ oHk;pGJolonf
þ0ufbfqdkufü rdrdemrnf? ae&yf? vdyfpm tp&SdonfwdkYudk rSwfyHkwifxm;
&rnf/ wpfqufwnf; a':vm 2000 qdk 2000 ay;oGif;&rnf/ 0ufbf
qdkufwGif oif wu,fay;oGif;aom a':vm 2000 udk tDvufx&Gef;epf
enf;jzifh rSwfxm;vdkufavaom a':vm 2000 onf oif\ tD;-tojym
jzpfoGm;NyD/

þ tD;-tojymjzifh 0ufbfqdkufrSwpfqifh oif0,fvdk&mwdkYudk 0,f,l
EdkifNyD/ 0ufbfqdkufu oif b,favmuf wefzdk;usonf/ b,favmuf
usef&SdrnfwdkYudk tvdktavsmuf wGufcsufay;xm;onf/ vufvDa&mif;ol
u u&uf'pfuwfudk&Sif;ovdk pm&if;&Sif;enf;pepfwpfrsKd;jzifh &Sif;oGm;onf/

twkd;&
tD;-tojymudk vufcHonfqdkaomqdkifawG trsm;BuD; &Sdvmygvdrhf

rnf/ oifonf tifwmeuf 0ufbfqdkufrSaeí þqdkifwdkYrSypönf;wdkYudk
0,f,lEkdifonf/ oifwifoGif;xm;aom a':vm 2000 onf 2000 ouf
oufrQ r[kwfyg/ rnfonfh aiGaMu;ESifhrqdk a':vm 2000 zdk; wefzdk;&Sdonf
[k rSwf,lonf/ t"dyÜm,frSm a':vmESifhr[kwfbJ tjcm;aiGaMu;wdkYjzifh
a&mif;0,faom qdkifwdkYrSmvnf; 0,fEdkifonfhoabm jzpfonf/ tD;-to
jymü tusdK;aus;Zl; ESpfrsKd;&Sdonf/

yxrwpfrsKd;rSm tao;pm;aiGacs;rI(micro-payment)wdkYudk jyKvkyf
enf;onf jym;pGef;? qifhpGef;ESifh ay;acsEdkifonf/ 'kwd,wpfrsKd;rSm oif\
tD;-tojymonf twdk;&&Sdjcif; jzpfonf/ twdk;rJh 0ufbfqdkufay: wifxm;
jcif;r[kwfay/ oabmrSm tD;-tojympepfonf þpepfwGif yg0ifolwdkif;
u tD;-tojymudk pkaygif;poolvkyfxm;onhfoabm jzpfonf/ þ pool

xJ oif\tD;-tojym a&mufoGm;vQif bm0,frvJ? &onf/ urÇm wpfck
vHk;u bm0,fcsifovJ? &onf/ pawmh&S,f,m 0,fcsifovm;? &rnf/
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bGef;awG 0,fcsifovm;? &rnf/ 0ufbufqdkufwGif csdwfxm;aom qdkif
wdkif;rSm 0,fcsifwm&rnf/

17 &mpkESpfwkef;u wpfcgBuHKcJhzl;ygNyD/ tojymtrsKd;tpm;wpfcku
tjcm;tojymwpfckodkY tpm;xdk;aom tawGUtBuHKawG &SdMuonf/ ,ck
vnf; puúLtojymudk tD;-tojymu tpm;xdk;aeacsNyD/ a&Tudk oGef;cJh
&onf/ aiGpuúLudk yHkESdyfcJh&onf/ ,ck tD;-tojymudk 0ufbfqdkufwGif
oGef;EdkifNyD/                                              ■

Ref: Revealed: The Genesis of e-money by Robin Bloor

aps;uGuf*sme,f? trSwf 211/



vif;OD;wm&m

6 8 armifpl;prf;

X ESifh Y y#dyu©

q&majymif;jyef
]toufBuD;vmav? rodwmawGrsm;vmav} (The older you are,

the less you know.)onf pum;yHkopf jzpfonf/ 21 &mpkESpftwGuf
pum;yHk/ *vdkb,fvdkufaZ;&Sif;uñTef;aom pum;yHk/ owif;acwf\ pum;yHk/
ynmvlYtzGJUtpnf;udk xif[yfaom pum;yHk/ þpum;yHktwdkif; vnf;
rSefaeonf/ bmrQ apm'uwufp&m r&Sdyg/ wuúEdkvdk*sDwdkYu tHhrcef;
ckefysHwdk;wufaeaomtcg vlBuD;awG vdkufrrDawmhay/ tHhtm;oifhae½HkyJ
&Sdonf/ udk,fhom;orD;? ajr;wdkYudk ]om;om;wdkYypönf;awGu bmawGwkef;
uGm/ w,fqef;ygvm;/ bdk;bdk;wdkYudk oifay;ygOD;}ponfjzifh arwåm&yfcH
&rnfh vu©Pm &Sdvmonf/ wu,fvnf; þodkYyif/

vlBuD;awGu uav;awGqDrS jyefoif&onfhjzpfpOfudk ajymif;jyef
q&mvkyfjcif;(reverse mentoring)[k ac:onf/ vlBuD;awGu toifcH
(mentee)awG jzpfvmNyD/ þonfyif ynmacwf? ynmvlYtzGJUtpnf;
jzpfawmhonf/ ynmacwfü ynmawG tHhrcef; zGHUNzdK; wdk;wufvmonf[k
a,bk,sajym½Hkjzifh rvHkavmufyg/ avmuBuD;xJü bmawG jzpfysufae
ovJ[k wdwdusus? 0Hh0HhMunfhNyD; t&SdESifh tvm;tvmwdkYudk MunfhEdkif&
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awmhrnf/
ynmacwfwGif pOfqufrjywf avhvmqnf;yl;jcif;(continuous

learning) qdkonfhoabm&SdrnfrSm trSefjzpfonf/ okdY&mwGif uav;awG
qDrS jyefoif,l&aomyHkoP²mefjzifh ay:rnfomjzpfonf/ oufBuD;wuúodkvf
qdkonfrSm tvkyfcGifodkY a&TUoGm;rnf/ uav;awGu q&mjzpfaernf/
touft&G,f &vmaomtcg pOfqufrjywf avhvmqnf;yl;rI 0efxkyfudk
vlBuD;awGu tb,f Mum&Snfxrf;Edkifygrnfenf;/ uav;awGvdk aysmfaysmf
yg;yg; b,fxrf;Edkifygrnfenf;/ vlBuD;ÓmPf&nfuvnf; touf&vmav
yg;vmavqdkawmh ]ÓmPfrD} qdkaompum;onf vlBuD;wdkYu wu,f ajym&
rnfhpum; jzpfvmonf/ vli,f,Ofaus;rIudk vlBuD;wdkYu xkdufxkduf wef
wef ae&may;ae&NyD/

wuúEdkvdk*sD rsKd;ADZ
vli,fqdkvdkYvnf; vli,f½kyfaygufaeonfholwdkif;udk rac:jyef/ touf

29 ESpft&G,ftxdudkom vli,f[kac:NyD;? olwdkYudk rsdK;quf0dkifrsdK;quf0dkifrsdK;quf0dkifrsdK;quf0dkifrsdK;quf0dkif (gen-

eration Y) [k trnfay;onf/ 'kwd,urÇmppftNyD; arG;onfholwdkYudkrl
rsKd;quftdyfpfrsKd;quftdyfpfrsKd;quftdyfpfrsKd;quftdyfpfrsKd;quftdyfpf(generation X)[k ac:onf/ ,ck X ESifh Y wdkY y#dyu© jzpf
aeonf/ rsdK;qufjcif;y#dyu©(generation conflict)[k ac:onf/ rsKd;
qufcsif; uGm[csuf(gap)vdkY roHk;jyef/

b,fvdkyJajymajym aemufqHk; owåKcsMunfhvdkufvQif *vdkb,f vdkufaZ;
&Sif;qdkonfrSm aps;uGuft&if;&Sifpepf(market capitalism) wpfurÇmvHk;
ysHUESHYoGm;aponfh oabmyif jzpfonf/ xdkYaMumifh jyóemu aps;uGuf
t&if;&Sifpepfudk b,folawGuOD;pD;rvJ[k pOf;pm;&efay:vmonf/ rsKd;quf
Y uyif OD;pD;rnfrSm aocsmonf/ wpfzufü wuúEdkvdk*sDu tvGef aomhcsuf
usaom rsufESmpm(key dimension)jzpfaeav&m þaomhcsufudk rsKd;quf
Y wdkYuyif udkifxm;NyD[kqdkonf/

rsKd;quf X wkdY vli,fb0wkef;u tajctaeESifh vufiif;rsKd;quf
Y \ tajctaewdkYudk EIdif;,SOfMunhfMuonf/ b,frsKd;qufu ydkNyD; uHaumif;
ovJ qdkaomtcsufudk tyxm;/ rsKd;quf Y onf arG;uwnf;u wuúEdk
vdk*sDESifhayGUzufNyD; arG;vmMuonf/ olwdkY\ aoG;xJ? om;xJwGif wuúEdk
vdk*sDu rsKd;½dk;ADZ(DNA)taejzifh ygNyD;om;jzpfonf[k oHk;oyfMuonf/
olwdkYt&nftcsif;rSm wuúEdkvdk*sDuRrf;usifrIudk oGm;av&m o,foGm;Edkif
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jcif; jzpfonf/ Portable skill [kac:onf/
'Dawmh pD;yGm;a&;pDrHcefYcGJrI wpfckvHk;vnf; ajymif;qef wkefcgoGm;awmh

onf/ refae*smwdkYonf rsKd;quf Y wdkYudk trdefYay;í r&awmhay/ acsmhcdkif;
&onf/ olwdkYrSm bmtcuftcJawG &SdovJ/ ulnD ajz&Sif;ay;&onf/ odkY
jzifh orm;½dk;ustrdefYESifh uGyfuJrI(command and central)pepfonf ,dkif
vJ oGm;awmhonf/ xdktcg wDxGifqef;opfaom tajz(creative solu-

tions) qdkonfhenf; ay:vmonf/ pD;yGm;a&;vkyfief;wdkYonf wDxGifqef;opf
aom tajzwdkYudk tNrJwrf;&SmazGEdkifrS &SifoefEdkifrnf? BuD;xGm;Edkifrnf/
odkYr[kwfvQifum; jyKwfoGm;rnf/

rdkbdkif;vfrS rdkbdkif;vf
wDxGifqef;opfaom tajzwdkYudk &SmazGEdkifolwdkYum; rsKd;quf Y wdkYyif

jzpfonf/ þodkY tajz&Smay;EdkifolwdkYESifh trdefYay;pepf b,fvdkrS vrdkif;
ruyfEdkifonfhtcsufudk od&SdvmMuí *syefqdkvQif ukrÜPDpDrHtkyfcsKyfrIESifh
ukrÜPD,Ofaus;rI(corporate management and corporate culture)

wdkYukd tukefajymif;ypfvm&onf/ Munfh&ifawmh [moqefonfvdkY xif
&onf/ puf½Hk? tvkyf½HkwdkY&Sd rsKd;quf X vufusefwdkYudk ]wynhf jyefvkyf
ygOD;aemf}[k ajymNyD; vli,fawGqDu ynmudk onf;cHNyD;oif,lzdkY? ,cif
udk,fu q&m(mentor)vkyf&muae ,ckwpfvSnfh udk,fuwynfh(mentee)

cHzdkY arwåm&yfcHae&onf/
rsKd;quf Y wdkYonf zifrNrJay/ wpfae&mwnf; tMumBuD; rvkyfvdkMu/

wpfckrSwpfckodkY ckefajymif; aewwfMuonf/ rdkbdkif;vfzkef;vdkyif olwdkYvnf;
tvGef rdkbdkif;vfjzpfvmMuonf/ þudpöESihfywfoufí tjypfqdkp&muvnf;
r&Sd/ olwdkY bmaMumifh rdkbdkif;vfjzpfvm&oenf;qdkaom taMumif;&if;wdkY
udk avhvm qef;ppfMunhfMuaomtcg tcsufoHk;csuf oGm;awGUonf/

yxrtcsufrSm olwdkY\uRrf;usifrIonf wpfae&mwnf;üom yHkao
oHk;pGJvdkY&onfh uRrf;usifrIrsKd;r[kwf/ ae&mwum oHk;pGJvdkY&aom uRrf;usifrI
rsKd; jzpfaeonf/ olwdkYoGm;&m o,foGm;Edkifonhf(portable skill) jzpfae
onf/

'kwd,tcsufrSm ae&mwumü acwfrDuRrf;usifrI ynmonfrsm;u
&Sm;yg;ae&m? b,fujzpfjzpf vcaumif;aumif; rufvHk;ay;í jr§LqG,fae
Muonf/ Headhunting [k ac:onf/ wwd,tcsufrSm tvkyftudkif
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vHkNcHKrI (job security) qdkaom rloabmonf ,cktcg vHk;0eD;yg; ,dk,Gif;
oGm;aomaMumifh jzpfonf/

odkYjzifh rsKd;quf Y wdkYonf wpfae&mwnf;ü Mum&Snf tcsKyftaESmif
rcHbJ tvm;tvmaumif;&modkY tNrJ ajymif;a&TUaeMuonf/ xdkYtjyif
udk,fydkifvkyfief;wdkYudk t&JpGefY xlaxmifjcif;rsKd;wdkYuvnf; acwfpm;vm
onf/ þodkYtm;jzifh rsKd;quf Y onf vGwfvGwfvyfvyf vIyf&Sm;ol
(free agents)rsm; jzpfvmMuonf/

owif;pmrzwf
rsKd;quf Y \ rD'D,mtavhtx(media habits)wdkYuvnf; ajymif;

oGm;onf/ rsKd;quf X acwfu wDAD? w,fvDAD;&Sif;acwf jzpfav&m w,f
vDAD;&Sif; xdkifMunfhjcif;onfom rD'D,mtavhtx jzpfcJhonf/ ,ck þodkY
r[kwfNyD/ rsKd;quf Y xJrS wDADxdkifMunhfolOD;a&onf enf;oGm;onf/
xkdifMunfhonfhtcsdefvnf; enf;oGm;onf/ 'gjzifh olwdkY bmudk vkyfaeMu
oenf;qdkaomf tifwmeufESifh aqmhupm;aeMuNyD/ uGefysLwmESifh aqmh
upm;aeMuNyD/

tifwmeufrS 0ufbfuGef&ufwdkYonf rsKd;quf Y twGuf azsmfajza&;
rD'D,rf(entertainment medium) jzpfvmonfomru ,cifu wuúEdk
vdk*sDwdkYu rjzpfxGef;EdkifcJhaom oufa&mufrIwpfckudkvnf; jzpfxGef;aponf/
,if;rSm tifwmeuf 0ufbfuGef&ufwdkYonf tvkyfcGifwdkYodkY eufeuf½Idif;½dIif;
0ifa&mufoGm;aomtcsuf jzpfonf/

rsKd;quf Y u tifwmeufESifh aqmhupm;í tm;r&vdkY wDADzGifhMunfh
vQifvnf; rsKd;quf X acwfuvdk r[kwfbJ? cs,fe,fvdkif;aygif; 100
ausmfudk MunfhEdkifukefonf/ 'Dawmh bmjzpfvmoenf;qdkaomf-

rsKd;quf Y wdkYonf tifwmeufESifh tvkyf½IyfaeMuojzifh owif;pm
zwfzdkY tcsdefr&Sdawmhay/ owif;pm rzwfawmhay/ pmzwf&Sdef avQmhypfMu
onf/ 1970 jynfhESpfwkef;u tar&duefvli,fOD;a& oHk;yHkESpfyHku owif;pm
zwfMuonf/ ,ck vlOD;a&wpf0ufavmufuom owif;pmudk aumuf
udkifMunfhonf/ wDADonf xdkifMunfh½Hkoufoufjzpfí tNidrfrD'D,rf(passive

medium) jzpfonf/ tifwmeufonf wuf<uaomrD'D,rf(active) jzpf
onf/ xdkifMunfh½Hkoufoufr[kwfbJ udk,fu jyefvnfwkYHjyef&onf/ ajz
Mum; &onf/ wDADxkdifMunfhaom uav;wdkYonf upm;jcif;udk pGefYvTwf
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&NyD/ tifwmeufürl upm;p&mwdkY ygonf/ wDADxkdifMunfholtzdkY ta&;
vnf; r&Sd/ tajymvnf;r&Sd/ qufoG,fa&;(communication) r&Sday/
tifwmeufürl a&;&onf/ ta&;rD'D,rfjzpfí tifwmeuf csdwfquf
xm;olcsif; qufoG,f&onf/ qufoG,fa&; ygvmonf/

uvD,dkywfx&m
uGefysLwmESifh tifwmeufwdkYaMumifh tD;ar;vf? tD;aumfrwfpf? owif;

&SmazGjcif;(information finding)ESifh tjyeftvSef wkHYjyef qufoG,fjcif;
(interactivity second nature) jzpfaeacsNyD/ þ 'kwd,obm0twGuf
vlBuD;wdkYwGif toifhrjzpfawmh/

'Dawmh ueOD;rsKd;quf X wdkY bmvkyfMuoenf;/ vlBuD;wdkYonf vli,f
awGESifh NydKifEdkifrS awmf½kHusrnf[k i,frljyefvmMuawmhonf/ þodkY
i,frljyefjcif;udk atmfpum0dkif;vf\0w¬K Dorian Gray udkrDS;NyD; Dorian

culture [k trnfay;xm;onf/  þ0w¬KxJwGif 'dk&D,ef*a&;onf
olYudk,fol tNrJoaeonf/ vli,f½kyfaygufaeatmif tNrJBudK;pm;onf/
wu,fhvufawGU b0wdkYwGifvnf; &THUAGufxJa&pdrfjcif;? arsmuftusdwf
aq;xdk;oGif;jcif; ponfwdkYjzifh i,f½kyfrysufatmif BudK;yrf;Muonf/  vli,f
prf;a&? vli,fa&yef;(fountain of youth)qdkaom '@m&DwdkYudkvnf;
pma&;q&mwdkYu xGifMuonf/ uvD,dkywfx&monf EkysKdNyD; tNrJwrf;
vSyaeatmif jrnf;\EdkY&nfxJ pdrfonf/ pydefvlrsKd; e,fy,fopf&SmazGa&;
orm; *sLtefyGef'DvGef;onf ,ck tar&duef? zavmf&D'ge,fudk 1513
ckESpfu pwifawGU&SdpOf &uf'ftif'D;,ef;wdkYxHrS vli,fa&pOfudk &&SdcJhonf[k
qdkonf/

olonf zavmf&D'ge,fudk pwifawGU&Sdoltjzpf emrnfrBuD;bJ vli,f
a&pOfudk awGU&SdcJholtjzpf ydkí emrnfBuD;cJhonf/ þa&pifaomufNyD; i,f½kyf
jyefay:onf? ray:onfudkum; rod&/ odkYaomf &uf'ftif'D;,ef;wdkY\ jrm;
csufjzifh toufqHk;&onfudkawmh odMuonf/ vli,fa&pif tpOftvmudk
tdE´,rSponf[k tqdk&Sdonf/

,ckacwf aq;ynmwdkYt& vlwdkY\oufwrf;onf ydkNyD; &SnfvmygNyD/
þwGif 'óear;cGef;ESpfckudk ar;vmMuonf/ yxr ydkNyD; touf&Sif
vdkygao;ovm;/ 'kwd, tdkjcif;udk &ifqdkif arQmfvifhvdkygovm; [lí
jzpfonf/ vlYordkif;wGif ESpfckpvHk; wpfNydKifeufwnf; r&cJhay/ ,ckaemufqHk;
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oifhwifhavsmufywfaom usef;rma&;ESifh touf&Snfa&;(maximum life-

span with tolerence)[lí jzpfvmonf/
odkYaomf vli,fawGESifh NydKifcsifolwdkYu þaqmifyk'fudk jyifonf/

Tolerence life-span with healthy life-style [lownf;/ usef;rmaom
b0ae[efESifh oifhwifhavsmufywfaom touf&Snfa&;[k t"dyÜm,f
xGufonf/ rsKd;quf Y uvnf; olY[mESifhol/ rsKd;quf X uvnf; olY
[mESifhol b0udk &ifqdkifaeMuyHkaygufonf/                    ■

Ref: The Economist.

aps;uGuf*sme,f? trSwf 212/
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tukokdvfpuf0dkif; b,fvdk ywfrvJ

tar&duefESifh *syefxdyfoD;
urÇmvHk;uRwf pD;yGm;a&; qkwf,kwfusqif;rI(Global recession) jzpf?

rjzpf tavmif;tpm;jyKvmMuonf/ qkwf,kwfusqif;rIudk &Dquf&Sif;vdkYyJ
pma&;olu þaqmif;yg;wGif arG;pm;xm;vdkufonf/ pdk;&drfrnfqdkvnf;
pdk;&drfxdkufonf/ (1) tar&duefwGif tdkifwDpawmh(wuúEdkvdk*sD ukrÜPDBuD;wdkY
\ pawmh&S,f,m)aps;EIef;wdkY xkd;usaeonf/ tar&duefpD;yGm;a&; aES;auG;
aeonf/ (2) *syefpD;yGm;a&;onf tawmfuav; tajctae qdk;0g;vm
onf/ ,ef;aiGwefzdk; cs&rnf/ (3) tdkyufac: a&eHxkwfvkyfaom EdkifiHrsm;
tzGJUu a&eHpdrf; wpfaeYwpfoef; xkwfvkyfrI avQmhjzwfrnf[k qHk;jzwf
Edkifonf/

urÇmhpD;yGm;a&; tiftm;tBuD;qHk; ESpfEdkifiHwdkYü BuD;rm;aom tcuftcJ
rsm; BuHKawGUvmpOf tdkyuf\ a&eHxkwfvkyfrI avQmhjzwfrIonf rD;avmif&m
avyifhvkdufovdk jzpfoGm;awmhonf/ odkYjzifh urÇmvHk;uRwf&Dquf&Sif; jzpf
aeNyDvm;[k ar;vmMuonf/

&Dquf&Sif;ESifhywfoufí teuft"dyÜm,f trsdK;rsKd;ay;onf/ avmavm
q,f trsm;uvufcHxm;aom pHuawmh wpfESpftwGif; oHk;vywf ESpfBudrf
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qufNyD; xkwfvkyfrIawG usqif;onf/ tvkyfvufrJh wdk;onf/ pawmh
&S,f,m usqif;onf[kqdkvQif &Dquf&Sif;xJa&mufaeNyD[k ajymonf/

tar&duef abm*aA'ynm&SifwpfOD;u &Dquf&Sif;taMumif; &,fp&m
ajymonf/ ]&Dquf&Sif;eJY 'Dy&uf&Sif;(depression) (pD;yGm;ysufuyf)Mum;
bmjcm;em;ovJqdkwmu ynm&SifawG&JU jyóemyg/ vufawGUoabmu
'Dvdkyg/ &Dquf&Sif;qdkwm cifAsm;tvkyfjyKwf&if ac:wm/ 'Dy&uf&Sif;qdkwm
uRefawmf tvkyfjyKwf&ifac:wm} [k jyufvHk;xkwfonf/

tar&duef orÆwopf a*smh'AvsLbk&SfESifh *syef0efBuD;csKyf rdk&DwdkYESpfOD;
xdyfoD;aqG;aEG;yGJ vkyf&NyD/ ESpfEdkifiH vufwGJNyD/ urÇmh&Dquf&Sif;udk wm;zdkY/

okntwdk;
*syef0efBuD;csKyf rdk&Du tar&duefpD;yGm;a&; jyefvnf emvefxatmif

BudK;yrf;ay;yg[k tar&dueforÆwudk arwåm&yfcHonf/ orÆwbk&Sfuvnf;
*syefpD;yGm;a&;? txl;ojzifh b@ma&;tajctae aumif;rGefygap[k qk
awmif;onf/ þodkY tjyeftvSef tm;ay;Mu&mü taMumif;&Sdonf/
]tukodkvf puf0dkif;}(vicious vircle) jzpfay:vmrnfudk ESpfzufpvHk;u
pdk;&drfaeMuaomaMumifh jzpfonf/

tukodkvfpuf0dkif;qdkonfrSm tar&duefpD;yGm;a&; aES;auG;rIonf *syef
wGif tqdk;jrif0g'udk ay:aygufaponf/ *syefpD;yGm;a&;tay: pkd;&drfaomu
jzpfaponf/ þodkYtm;jzifh tpmcGHU(feed)vkyfovdkjzpfrnf/ wpfzef *syef\
b@ma&;tajctae qdk;0g;vmrIonf tar&duefü pdk;&drfaomu jzpfrIwdkYudk
rD;arT;ay;rnf/ odkYjzifh qdk;usKd;awG tjyeftvSef oufa&mufMujcif;udkyif
tukodkvfpuf0dkif;[k ac:onf/ tar&duefwGif *syef&if;ESD;jr§KyfESHrI tvGefrsm;
onf/ tvm;wlpGm *syefaps;uGufxJ tar&duefu twif; 0ifazmufae
onf/

ckjyóemu *syefbufrS pwifajz&Sif;rnfh taetxm;odkY qdkufae
onf/ atmifjrifrnf? ratmifjrifrnfudk apmifhMunfh&rnf jzpfaomfvnf;
,ck rdk&Dtpdk;&u okntwdk;EIef;ay:vpDudk csrSwfvdkufonf/ ,if;udk aiGacs;
iSm;jcif;udk vG,fuloufomatmif avQmhayghay;onfhay:vpD(credit easing)

[k ac:onf/ bPfwdkYrSacs;iSm;vQif twkd;ray;&awmhonfhoabm ouf
a&mufoGm;onf/

*syefpD;yGm;a&;onf b,ftajctaexJrSm &Sdygoenf;/ tifzav;&Sif;
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(inflation)vm;/ 'Dzav;&Sif;(deflation) vm;/ ,ckoHk;oyfcsuft&
'Dzav;&Sif;xJ a&mufaeonf/ taxGaxGaps;EIef;awG usqif;aejcif;udk
ac:qdkonf/ *syefpD;yGm;a&;udk ydkNyD;qdk;0g;oGm;atmif jyKvkyfvdkufonfhtcsuf
wpfcsufrSm urÇmh&if;ESD;jr§KyfESHrI ukrÜPDBuD;wkdYu *syef\ pD;yGm;a&;tqifh
twef;udk atmufESdrfhcsvdkufaomtcsuf jzpfonf/ Lower credit rating

[kac:onf/ vufawGUajymvQif *syefukrÜPDawG pdwfrcs&/ aiGracs;eJY [k
owday;&ma&mufonf/ rnfodkYyifjzpfap? *syefonf rdrd\ 'Dzav;&Sif;
jyóemudk twdk;EIef;oknxm; ay:vpDjzifh ukpm;aeNyD/

pm;oHk;olaxmifh? &if;ESD;jr§KyfESHolaxmifh
twdk;EIef;udk okntxd avQmhcsypfonfrSm wrifwumyif bPfü

tyfaiGwdkYudk tjyifa&mufatmif uefxkwfypfjcif; jzpfonf/ bPfwdk;r&
awmh b,folawGu bPfrSm aiGtyfcsifygawmhrnfenf;/ *syeftdrfaxmifpk
wdkYonf toHk;tpGJ tvGefenf;onf/ uspfvspfonf/ Less consumer's

spending [kqdkonf/ bPfü aiGawGodyfxm;wm tvGefrsm;vSonf/
bPfwdkYü aiGawGenf;aeí toHk;tpGJenf;aeaomtcg ukefypönf;wdkY odyf
ra&mif;&ay/ ta&mif; tvGefxdkif;onf/

þtcsufudkukpm;&ef bPfü udef;atmif;aeaomaiGwdkYudk ,ckuJhodkY
twdk;rJhvkyfNyD; uavmfxkwf&ef &nf&G,fyHk&onf/ þodkY uavmfxkwfwdkif;
b,favmuf xGufvmrnfudkum; rodEdkif/ bPfwdk;rudkufí aiGjyefxkwfMu
aomfvnf; zsmatmufü odrf;xm;MuOD;rnf[k qdkvQifvnf; 0,fvdktm;
wdk;vmrnf r[kwfay/ tdrfaxmifpkwdkY\ tjyKtrlonf vdyfjymabm*
aA' oDtdk&Dt& tvGefcefYrSef;&cufonf/

*syefü jyóemonf pm;oHk;ol(consumers)wdkYESifh ywfoufonf/
odkYaomf tar&duefürl jyóemonf &if;ESD;jr§KyfEHSol(investors)wdkYESifh
ywfoufonf/ &if;ESD;jr§KyfESHolwdkYrSm tdrfaxmifpk &if;ESD;jr§KyfESHolwdkY jzpfMu
onf/ tar&duefEdkifiHü rdrdvpmtjyif tydktvQHwdkYudkpkí ukrÜPDwdkYrS
pawmh&S,f,mwdkYudk vnf;aumif;? tpdk;&aiGwdkufvufrSwf bGef;wdkYudk vnf;
aumif; tdrfaxmifpkwdkif;u 0,fxm;Muonf/ 'DrSmvdk tdrfcef;0,fxm;?
a&T0,fwmrsKd;/

tdkifwDpawmhwdkYu pef;yGifhaeí þpawmhwdkYudk tvkt,uf 0,f,lcJh
Mu&m tdkifwDpawmhaps;awG axmifwufcJhonf/ tdkifwDpawmh 0,fxm;vQif
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jrefjref rDvsHemjzpfEdkifonfqdkaom rIdif;uvnf; &Sdaeonf/ ,ck jyefusNyD/
þ tao;pm; vufvD&if;ESD;jr§KyfESHol(retail investors) wdkYu pdk;&drfwBuD;
xdwfxdwfysmysmjzpfum olwdkYvufxJ&Sdonfh pawmhwdkYudk &&maps;jzifh
tvkt,uf xdk;a&mif;MuvQif 'ku©/ pawmhaps;rsm; pdkufusoGm;Edkifonfh
tajctae &Sdonf/ olwdkY tJ'Dvkdrvkyf&ef EId;aqmfaeMuonf/ wm;vdkY&?
r& ra&&mao;/

*syefrSm tdrfaxmifpku pm;oHk;ol/ tar&duefrSm tdrfaxmifpku &if;ESD;
jr§KyfESHol/ þaqmif;yg;a&;aepOf *syefu twdk;EIef;oknodkY avQmhcsvdkuf
onfhenf;wl tar&duefuvnf; twkd;EIef; avQmhvdkufonf/ *syef pawmh
&S,f,maps;awG jyefaumif;NyD;? tar&duef pawmh&S,f,maps; usNrJusvsuf
&SdaMumif; owif;rsm;u qdkonf/

tm&Suyf ul;pufpOf
þwGif Asian Contagion \ a0hywfwdkufcwfyHkudk tuJcwform;

wdkYu jyefMunfhMuonf/ 1997 ckESpfu jzpfyGm;cJhaom tm&SpD;yGm;a&; tusyf
twnf;onf urÇmudk b,fvdkul;pufovJ[k ul;pufyHkvrf;aMumif;udk
jyefMunhfaeMuonf/
(1) 1997 ckESpf? Zlvdkifv 2 &ufaeYwGif ,dk;',m;tpdk;&u bwfaiGudk
rxdef;EdkifawmhqdkNyD; vufajr§mufvdkufonf/ t&SifarQmvdkufonf/ bwfaiG
wefzdk; xdk;pdkufqif;oGm;onf/
(2) 1997 ckESpf? Zlvdkifv 24 &ufaeYwGif rav;&Sm;&if;*pfaiG wefzdk; cs
vdkuf&onf/
(3) ra&S;raESmif;ü zdvpfydkifyDqdkaiG wefzdk;xdk;usonf/
(4) 1997 ckESpf? Mo*kwfvxJwGif tif'dkeD;&Sm;½l;yD;,m;aiG wefzdk; 80 %xdk;
usoGm;onf/
(5) 1997 ckESpf? Edk0ifbmvwGif awmifudk&D;,m;aiG wefzdk;xdk;usoGm;onf/
awmifudk&D;,m; csmbdk;vfaumfydka&;&Sif; awmfawmfrsm;rsm; a'0gvDcHoGm;
onf/
(6) *syefodkY ul;pufoGm;onf/ bPfwdkY a<u;qHk;awGrdaeonf/
(7) 1998 ckESpf? Mo*kwfvwGif ½k&Sm;tpdk;&u a<u;NrDwdkYudk ray;qyfEdkif
aMumif; aMunmonf/ tm&SwkyfauG; ½k&Sm;odkY ul;pufoGm;onf/
(8) b&mZD;vfESifh tm*sifwD;em;odkY ul;pufoGm;onf/
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(9) tar&duef t,fpDwDtrf aumfydka&;&Sif;BuD; EdkifiHjcm;aiGaps;uGufESifh
pawmhaps;uGufwdkYwGif 0ifupm;&m cGufcGufvefatmif ½IH;oGm;onf/ tcsdef
rD u,fwifEdkifí tm&SpD;yGm;a&;ul;pufrIonf þwGif&yfoGm;onf/

avayGcsif;rwl
1997 ckESpf tm&SpD;yGm;a&; tusyftwnf;jzpfí ,ck 2001 ckESpf?

azazmf0g&DvrSpí (1) tar&duefpD;yGm;a&; aES;auG;oGm;onf/ (2)
*syefpD;yGm;a&; tusyftwnf; qdkufvmonf/ *syef,ef;aiG wefzdk;cs&rnfh
taetxm;wGif &Sdonf/ ,ef;aiGwefzdk;csjcif;udk tar&duefu rjrifcsif
a,mifaqmifNyD; rsufpdrdSwfxm;&ef oabmwlxm;onf/ (3) vufwif
tar&dum;rS b&mZD;vfESifh tm*sifwD;em; EdkifiHrsm;bufodkY pD;yGm;a&; &Dquf
&Sif; ul;pufaeonf/ (4) tdkyuf a&eHxkwfvkyfrI avQmhonf/

odkYjzifh pD;yGm;a&; &Dquf&Sif;rkefwdkif;onf a&SUü b,fvdkESifh b,ft&yf
rsm;qDodkY a0SUwdkufcwfoGm;rnfenf;[kqdkNyD; vrf;aMumif;udk cefYrSef;aeMu
onf/ ta&SUbufü tdkifwDwuúEdkvdk*sD ukrÜPDrsm; tawmf xGef;um;vm
aom pifumyl? rav;&Sm;? a[mifaumif? awmifudk&D;,m;wdkYonf rkefwdkif;
ypfrSwfjzpfvdrfhrnf[k cefYrSef;xm;Muonf/ rMumrD vSnfhrnf/

,ckrkefwdkif;\xl;jcm;csufu urÇmü pD;yGm;a&;tiftm; tawmifhwif;
qHk; eHygwf (1)ESifh (2)jzpfonfh tar&duefESifh *syefpD;yGm;a&;wdkYrSpNyD;
rkefwdkif;pjcif; jzpfonf/ tm&Stusyftwnf; rkefwdkif;onf wufopfp
EdkifiHi,fav;wpfckjzpfaom ,dk;',m;rSpcJhonf/

okdYjzifh pwifjzpfyGm;&m Zmpfjrpfcsif;vnf; rwl/ avayGvrf;aMumif;
uvnf; wpfrsKd;ckefaygufoGm;onf/ ,ckavayGonf zGHUNzdK;NyD;EdkifiH ESpfEdkifiH
rS ponf/ vufwif tar&dum;buf ckeful;onf/ tm&Sbuf ckeful;onf/
Oa&myudkrl csefvSyfxm;onf/ tdkyuf a&eHavQmhxkwfrIuvnf; avayG
tiftm; ydkaumif;atif vkyfay;rnfhyHk ay:aeonf/

xl;jcm;onfrSm *vdkb,fvdkufaZ;&Sif;t&Sdef us,fjyefY jrefqefvmonfh
tajctaewGif pD;yGm;a&;rkefwdkif; qifvmjcif; jzpfonf/ aps;uGufwdkYonf
urÇmhtwdkif;twmESifh tcsdwftqufjzpfaeaom aps;uGufwdkY jzpfaeonf/
Munfh&oavmufü wuúEdkvdk*sDpawmhrsm; vdktyfwmxufydkNyD; wefzdk;jrifh
aejcif;(overvaluation)ESifh *syefb@ma&;pepf rcdkifrmjcif;wdkYonf ,ck
rkefwdkif;\ w&m;cHyrm xif&Sm;ay:vGifaeonf/ b,fEdkifiHawG rdk;BudK;puf0dkif;
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u vGwfrvJ/ pdwf0ifpm;p&m ar;cGef;yif jzpfaeonf/             ■

Ref: The Man Behind Money by Justin Martin NLM

aps;uGuf*sme,f? trSwf 213/
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½Iaxmifhopf

ppfat;ESifh *vdkb,f
EdkifiHwum tcif;tusif;(International setting)udk t&ifMunfhaom

EdkifiHa&; abm*aA'aywnf;/ ynm&Siftrsm;pku 'kwd,urÇmppfBuD; tNyD;
EdkifiHwum qufqHa&;pepfudk ESpfrsdK;ESpfpm;yJ cGJMunfhawmhonf/ 'kwd,
urÇmppfBuD;tNyD; qdkAD,uf,leD,H NydKusoGm;onftxd acwfudk ppfat;pepf
(cold war system)[k owfrSwfí? onfhaemufydkif;rS a&SUtxdudk *vdkb,f
vdkufaZ;&Sif;pepf(Globalization system)[k owfrSwfxm;Muonf/ jrefrm
y&dowfuvnf; þa0g[m&wdkYESifh ,Ofyg;aeygNyD/

þpepfESpfckonf olY0daooESifhol oD;oefYpD&SdMuonf/ ra&may/ tvGef
jywfjywfom;om; jcm;em;aeMuonf/ pD;yGm;a&;bufrS MunfhvQif ppfat;
acwfpepfü t&if;&SifpD;yGm;a&;pepfESifh qdk&S,fvpfpepfqdkNyD; pepfESpfck tBuD;
tus,f NydKifqdkifcJhMuonf/ qdkAD,uf,leD,H NydKusoGm;onfESifhtwl qdk&S,f
vpfpepfvnf; NydKusoGm;onf/

xdkYaMumifh t&if;&Sifpepfom ]wpfaumifwnf;} usefawmhonf/ xdktcg
*vdkb,fvdkufaZ;&Sif;wGif t&if;&Sifpepfudk b,fvdk em;vnf&rvJ[k ykpäm
xkwfvmonf/ tcsKdUu þvdk ykpämrxkwf/ t&if;&SifpepfwGif *vdkb,f
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vdkufaZ;&Sif;u b,fvdkem;vnf&rvJ[k wpfzufvSnfh ykpämxkwfonf/
tjyeftvSefoabm &Sdygvdrfhrnf/

b,fvdkyJxkwfxkwf *vdkb,fvdkufaZ;&Sif;qdkonfrSm t&if;&Sifpepfudk
urÇmvHk;uRwf tNyD;tydkif ysHUESHYapaomjzpfpOfom jzpfonf/ aps;uGuf
t&if;&Sifpepfonf *vdkb,fvdkufaZ;&Sif;pepf(Global capitalism) jzpf
vmNyD/ [dkae&m? 'Dae&m uGufusm;yHkpHrsKd; r[kwfawmhay/

xdkYaMumifh *vdkb,fvdkufaZ;&Sif;acwfwGif t&if;&Sifpepfudk b,fvdk
pDrHcefYcGJMurvJ(how to manage capitalism)onf y"metusqHk; jyóem
jzpfvmonf/ EdkifiHwpfcktvdkufvnf; þoabm &Sdygvdrfhrnf/ urÇm csD
vmaomfvnf; t&if;&Sifpepf jzpfay: wdk;wufyHkwdkYonf EdkifiHtvdkuf jcm;em;
Muonf/ wdk;wufyHktwdkif;twm 'D*&DESifh trsdK;tpm; (degree and kind of

capitalism)wdkYwGif jcm;em;Muonf/ wpfajy;nD r[kwf/

wDxGifzsufqD;jcif;opf
wdkif;jynfwpfjynf\ pD;yGm;a&; zGHUNzdK;wdk;wufrIonf t&if;&Sifpepf vrf;

aMumif;twdkif; avQmufvSrf;aom zGHUNzdK;wdk;wufrIom jzpf&rnf/ xdkYaMumifh
þae&mü t&if;&Sifpepf\ t"du tESpfom&(main essence)onf
tb,ft&menf;[k a&a&vnfvnf em;vnftyfonf/ þjyóemay:
wGif EdkifiHa&; abm*aA'ynm&Sif trsm;pkwdkYu EdkifiHa&; abm*aA'ynm&Sif
*sKd;Zuf&Trf;yDwm\ tqdktrdefYrS wDxGifqef;opfaom zsufqD;rI(Creative

Destruction) qdkaomtyk'fudk udk;um;Muonf/
ygarmu© *sKd;Zuf&Trf;yDwm\ qdkvdk&if;tmabmfrSm t&if;&Sifpepfonf

tpOftqufrjywfaom wDxGifqef;opfrI (continuous innovation) wdkYukd
rjzpfrae vkyf&aMumif;? þwDxGifqef;opfrIwdkY\ tusKd;quftm;jzifh
ta[mif; ta[mif;wdkYNydKum topf topfawGay:vmaMumif;? wDxGif
qef;opfrI cPwm&yf½HkrQjzifhyif t&if;&Sifpepf NydKvJoGm;EdkifaMumif;? xdkYaMumifh
wDxGifqef;opfaom zsufqD;rIonf t&if;&Sifpepf\ t&if;cHtusqHk;
tESpfom&jzpfaMumif;jzifh oHk;oyf &Sif;vif;jycJhonf/

ygarmu© *sKd;Zuf&Trf;yDwm awGUvdkuf&aom wDxGif qef;opfrIwdkYonf
tif*sifpuf? av,mOfysH? armfawmfum;ponfh pufydkif;(mechanization)

avmufom jzpfcJhyHk&onf/ uGefysLwm ray:ao;/ xdkYaMumifh ,ck ynm&Sif
wdkYu wDxGifqef;opfaom zsufqD;rIudk *vdkb,fvdkufaZ;&Sif;acwfwGif
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tHhrcef; xGef;um;vmaom wuúEdkvdk*sDtrsKd;tpm;wdkYjzifh wdk;csJU &Sif;jyvmMu
onf/

*vdkb,fvdkufaZ;&Sif;pepfxJü wDxGifqef;opfrI trsKd;tpm; 4 &yf
tHhrcef; ay:xGef;aeonf/ (1) uGefysLwmxGef;um;jcif; (computeriza-

tion) (2) t&G,ftpm; ao;ao;av;wdkYudk csKHUNyD;? usKHUNyD; wDxGifEdkifjcif;
(miniaturization and compression technology) (3) qufoG,fa&;
acwfrDjcif; (innovations in telecommunication)ESifh (4) 'D*spfw,f
jyKjcif; (digitization) wdkY[lí jzpfonf/

21 &mpkESpf(0g) *vdkb,fvdkufaZ;&Sif;acwf\ wDxGif BuHqzsufqD;rIudk
þazmfjyyg wuúEdkvdk*sDwdkYu a&SUaqmifa&SU&GufjyKNyD; jyif;jyif;xefxef
aqmif&GufaeMuNyD/

wmwdkxyfajy;
xdkYaMumifh EdkifiHtvdkuf t&if;&Sifpepfudk xGef;um; us,fjyefYvmatmif

jyK&mwGif txufazmfjyyg wuúEdkvdk*sD 4 rsKd;udk ½Iaxmifhtopf(new per-

spective) tjzpfxm;í jrif&monf/ aqmif&Guf&monf/ þ wuúEdkvdk*sD
4 rsKd;ESifh uif;íjzpfap? tajcrcHvQifjzpfap rdrdpDrHae&aom t&if;&Sif;pepf
onf acwfaemufususef&pfzdkYom &Sdrnf/

*vdkb,fvdkufaZ;&Sif;acwf(0g) 21 &mpkESpfxJwGif EdkifiHwdkYonf ESpfrsKd;
ESpfpm;yJ &Sdawmhrnf[k ynm&SifwkdYu axmufjyxm;onf/ (1) jrefae
aomurÇm(fast world)ESifh (2) aES;aomurÇm(slow world)[lí jzpfonf/
t&ifwkef;uvdk zGHUNzdK;NyD;EdkifiH? zGHUNzdK;qJEdkifiH? qif;&JaomEdkifiHwdkY[lí rcGJawmh
ay/ yxrurÇm? 'kwd,urÇm? wwd,urÇm[kvnf; r&Sdawmhay/ þ
tydkif;tjcm;wdkYxuf tjrefurÇmESifh taES;urÇmqdkNyD;om cGJjcm;avhvm vm
Muawmhonf/ rdrd b,fvrf;aMumxJ0ifrvJ qdkonfhtcsufudkom udk,fh
[mudk,f awG;&awmhrnf/

þae&müyif ynm&SifwdkYajymyHkuvnf; wpfrsKd; xl;qef;onf/ azmfjyyg
wuúEdkvdk*sD 4 rsKd;jzifh *vdkb,fvdkufaZ;&Sif;t&Sdefu jrefaeaomaMumifh
EdkifiHwdkY\ wdk;wufrIEIef;(0g) ajy;EIef;udk rdkifjzihf rwkdif;xGmawmhay/ wmwdk
(sprint) rDwm 100 ajy;yGJESifh EIdif;vmonf/ rDwm 100 ajy;yGJrSmawmif
wpfcgajy;NyD; NyD;a&mr[kwfay/ xyfcgxyfcg ajy;ae&aomyGJ (sprint all

over again)[k qdkvmMuonf/
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tusKd;oufa&mufrIwdkYum; vlwdkY\ awG;yHkac:yHk? pD;yGm;a&;udk pDrHcefYcGJyHk?
pD;yGm;a&; vkyfenf;vkyf[ef? ay:vpDESifh r[mAsL[mawG;yHk? csrSwfyHk? upm;yHk
pnf;rsOf;(rules of game) ponfwdkYonfvnf; ajymif;vJoGm;jcif; jzpfawmh
onf/ ½IaxmifhtopfwdkYjzifh p&rnfht"dyÜm,f jzpfonf/ Oyrm pmtkyfBuD;
xJwGif &Sif;jyxm;aom EdkifiHtvdkuf tvkyfwm0ef cGJa0rI(division of

labour) ESifh txl;py,f&S,f oD;oefYaqmif&Gufjcif;(specialization)wdkY
onf tukef ajymif;jyefvefaeNyD/

½Hk;csKyfawGa&TU
pD;yGm;a&; pDrHcefYcGJrIyg&*l yDwmtufzf'&yfumu 19 &mpkESpf yHkoP²mef

wpf&yf taMumif;udk erlemxm; &Sif;jyonf/ v,f,mESifh ukefMurf;xkwf
vkyfaomEdkifiHwdkYrS ukefMurf;ESifh oD;ESHwdkYudk pufrIEdkifiHrsm;qDodkYydkY/ þ pufrI
EdkifiHwdkYurS tacsmudkifum? ukefacsmrsm;xkwfvkyfNyD; v,f,mESifh ukefMurf;
EdkifiHrsm;qDokdY jyefydkY/ v,f,mESifh ukefMurf;EdkifiHwdkYuvnf; ukefMurf;ESifh
oD;ESHa&mif;&aiGwdkYjzifh zGHUNzdK;tmifBudK;pm; ponfhykHoP²mefudk 19 &mpkESpf
yHkoP²mef[k yDwm'&yfumu o½kyfazmfonf/ þyHkoP²mefonf ukefoG,f
a&;aemuf &if;ESD;jr§KyfESHrIuvdkufjcif;(investment follows trade) jzpfonf/
,ckajymif;jyef ajymif;oGm;NyD/ &if;ESD;jr§KyfESHrIaemuf ukefoG,frIuvdkufjcif;
(trade follows investment) jzpfvmonf/

pufrIEdkifiHwdkYonf ukefMurf;wdkYudk tacsmudkif&mXme jzpfonfqdkaom
oabmonf ,ckaysmufoGm;NyD/ &if;ESD;jr§KyfESHolwdkYonf b,fae&mrSm ukef
Murf; &SdovJ? b,fae&mrSm vkyftm;aygovJ? b,fae&mrSm uRrf;usifrI
&SdovJ? b,fae&mrSm p&dwfoufomovJ tJ'Dae&mrsm;qDodkYa&TUNyD; puf½kH
tvkyf½Hk? ½Hk;cef;rsm; xlaxmifMuukefonf/

rMumao;rDu Oyrmudk Munhfyg/ tar&duef rdkuú½dkaqmhzfESifh uGefysL
wm ukrÜPDBuD;wdkYonf olwdkY\aemufausmvkyfief; (backup activity)udk
tar&duefrS tdEd́,odkYa&TUMuonf/ tdEd́,wGif uGefysLwmuRrf;usifol ayg
NyD;? urÇmESifh uGef&ufqufoG,frI(networks) pepfwdkYuvnf; tvGef
aumif;rGefojzifh p&dwfoufomatmif? tvkyfwGifus,fatmif a&TUMuonf/
rMumao;rDu rav;&Sm;pD;yGm;a&;0efBuD;u olYNrdKUawmf uGmvmvrfylNrdKUwGif
Oa&myrSukrÜPDBuD;wdkY ½Hk;csKyfrsm; vma&mufzGifh&ef qG,fw&m;a[monf/
zdwfac:onf/ tpp t&m&m p&dwfoufomonfhtjyif tdkifwDuGef&uf
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acwftrDqHk;&Sdí Oa&myrSm ½Hk;csKyfxm;wmxuf ydkNyD; pGrf;&nfxufygonf
[k ajymonf/ oabmrSm puf½Hk? tvkyf½Hk ae&ma&G;cs,frI(location of

industry)onf ae&mtaor&Sdawmhjcif;yif jzpfonf/ b,fae&mrSm
xlaxmifcsifovJ/ &aeonf/ ae&mra&G;awmh/

txufvTm[dwf
xdkYaMumifh wdkif;jynfwpfjynf\ zGHUNzdK;wdk;wufa&;twGuf BudK;yrf;&mü

t&if;&Sifpepf vrf;aMumif;udk yDyDjyifjyifa&G;&ef vdkvmonf/ azmfjycJhyg
wuúEdkvdk*sD 4 yg;zGHUNzdK;rIESifh rDEdkif&ef tywfwukwf BudK;yrf;&rnf/

wpfenf;ajym&vQif tjrefurÇmvrf;aMumxJ 0ifarmif;Edkif&rnf/ taES;
urÇm vrf;aMumxJ 0ifrdvdkYuawmh awmfawmfESifh jyefxGufzdkYcufrnf/
aES;NyD;&if;aES;ESifh axmifacsmufxJ ydwfrdaernf/ þaxmifacsmufrS xGuf
í *sdK;Zuf&Trf;yDwm\ wDxGifBuHq zsufqD;rIjzpfpOfudk jrefqefap&rnf/
þtvdkYiSm pD;yGm;a&;orm;ESifh pGefYOD;wDxGifolwdkYtay: tmCmwpdwf (anti-

business and anti-entrepreneur)wdkYudk azsmufypfEdkif&rnf/ tcsKyfajym
&vQif 19 &mpkESpfyHkoP²mef zGHUNzdK;wdk;wufrI vrf;aMumif;onf acwfrrDawmh
NyDjzpfaMumif; ESvHk;rlEdkif&efom jzpfonf/

þudpöESifhywfoufí ynm&SifwpfOD;u *syefpD;yGm;a&;udk (Genteel

economy)[kajymí a0zefvdkufonf/ t"dyÜm,frSm [efom&SdNyD; wu,f
awmh wDxGifBuHq zsufqD;rIjzpfpOfudk aES;auG;atmifvkyfaeonf[k qdkjcif;
jzpfonf/ olqdkvdkonfrSm *syefvlYtzGJUtpnf;onf ta[mif;aumif;wdkYudk
wG,fwmvGef;onf[k qdkjcif;jzpfrnf/

rnfodkYyifjzpfap? *vdkb,fvdkufaZ;&Sif;acwfwGif t&if;&Sifpepf zGHUNzdK;
wdk;wufatmif BudK;yrf;&mü EdkifiHtvdkuf xl;jcm;csufrsm; &SdEdkifonf/ EdkifiH
tvdkuf EdkifiHa&;pepfrsm; jcm;em;Edkifonf/ þxl;jcm;csufrsm; tm;vHk; onf
*vdkb,fvdkufaZ;&Sif;\ pdefac:rIjzifh tprf;oyfcHEdkif&ef tqifoifh
jzpf&ygrnf/ xkdYaMumifh t&if;&Sifpepf\ y"me tESpfom&jzpfaom ta[mif;
ta[mif;wdkY NydKusí topftopfwdkY ay:xGef;vmapaom jzpfpOfudk
vrf;jyMu,f(Lodestar)tjzpf vufcHEdkif&ef vdktyfonf/ tpOfjywfaom
acwf (age of discontinuity jzpfrnf/                        ■

Ref: Managing for the future by Peter F. Druker

aps;uGuf*sme,f? trSwf 214/
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yvyfoGif; csdwfawmUrnf qdkvQif

yvyf
tD;-aumfrwfpf? tD;-x&dwf(e-commerce, e-trade)wdkY? tifwm

euf? tD;-ar;vf? zufpfwdkY ponfh acwfrDqufoG,fa&;ESifh acwfrDowif;
tifazmfar;&Sif;wdkYESifh ywfoufí tvGefta&;BuD;aom ykpämwpfyk'f ay:
onf/ ,if;um; b,folYqD yvyfxdk;NyD; csdwfqufrSmvJ[lownf;/

21 &mpk\ ta&;BuD;qHk;tkyfrSm tDvufx&Gef;epftkyf(electronic herd)

jzpfonf/ þtkyfESifh rcsdwfqufrdbJ? þtkyfESifh rqufoG,fbJ zGHUNzdK;
wdk;wufa&;(growth) qdkonfrSm rjzpfEdkifawmh[k ajymvmMuonftxd
jzpfonf/

tDvufx&Gef;epf qufoG,fa&;ESifh tDvufx&Gef;epf tifazmfar;&Sif;
vrf;aMumif;ay: avQmufvSrf;vdkufonf qdkonfrSm rdrdwdkif;jynfESifh urÇm
Mum;ü vnf;aumif;? rdrd wdkif;jynftwGif;ü vnf;aumif;? qufqHa&;awG
acwfrDatmif 0g,mBudK;wdkYudk ½Iyf½Iyf,Suf,Suf oG,fwef;&rnf jzpfonf[k
qdkavawmhtHh/ oifhwdkif;jynf\tiftm;udk wdkif;xGm&mü b,fvdk 0g,mBudK;
awG wyfxm;oenf;/ How wire is your country? qdkaom tcsufudk
MunfhNyD; tuJcwf&rnf[k qdkvmMuonf/
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0g,mBudK;awG csdwfquf wyfqifxm;wmawmh [kwfygNyD/ odkYaomf
b,folYqD yvyfxdk;xm;ygoenf;/ Where do you plug in? *vdkb,f
vdkufaZ;&Sif;pepfü tDvufx&Gef;epftkyfESifh yvyfrxdk;bJaevdkY r&ay/ þtkyf
ESifh yvyfrxdk;? rcsdwfbJ zGHUNzdK;wdk;wufa&;taMumif;? acwfrDa&;taMumif;
ajymvQif vufawGUusonf[k rqdkEkdifay/ acwfa&pD;aMumif;ESifh uif;NyD;
awG;awmzdkY tvGefcufonf/

csdKwdk csdK&Snf
xdkYaMumifh tDvufx&Gef;epftkyfonf b,folawGvJ[k em;vnf&ef

vdkvmonf/ tMurf;zsOf;tusqHk; ajym&vQif tDvufx&Gef;epftkyf qdkonf
rSm EdkifiHjcm; &if;ESD;jr§KyfESHolwdkYudk qdkvdkonf/ olwdkYudkyif ESpfrsKd;ESpfpm;
tMurf;xnf cGJjcm;Edkifjyefonf/
yxrtrsdK;tpm;

pawmh&S,f,m? bGef;0,fa&mif;vkyfolrsm;? aiGta&mif;t0,f vkyfol
rsm;(currency trader)? zefwD;xm;aom b@ma&; tpG,ftyGm; vufrSwf
rsKd;pHk(financial derivatives)wdkYudk 0,fa&mif;vkyfolrsm; tukefyg0ifonf/
þ yxrtrsKd;tpm;udk ]csdKwdkEGm;}(short-horn cattle)rsm;vdkY ac:Muonf/
tb,fhaMumifhqdkaomf þtkyfonf qlvG,feyfvG,f a&wdk&nf&G,fcsufjzifh
rsm;rsm;ESifh jrefjref&if;ESD;/ EkwfvQifvnf; rsm;rsm;ESifh jrefjrefEkwfaomaMumifh
jzpfonf/
'kwd,trsdK;tpm;

EdkifiHtEHYSü puf½Hk? tvkyf½HkwdkYudk vdkufvH wnfaqmufaom EdkifiHpHk
aumfydka&;&Sif;BuD;(multinational)wdkYudk &nfñTef;onf/ EdkifiHjcm; &if;ESD;
jr§KyfESHol FD orm;rsm;vdkY ac:í a&&SnftusKd;udk MunfhNyD; &if;ESD;jr§KyfESHMu
aomaMumifh ]csKd&SnfEGm;}(long-horn cattle)rsm;vdkY ac:a0:Muonf/

,cifuqdkvQif csdKwdk? csKd&Snf ESpfrsdK;pvHk;ü bPfwdkYu A[dkusaom
tcef;rS yg0ifcJhMuonf/ aiGaMu;ESifh b@ma&;avmu wpfckvHk;udk bPfwdkY
uom vuf0g;BuD; tkyfxm;cJhonf/,ck bPfwdkY\ vuf0g;BuD;tkyfrI NydKoGm;
NyD/ bPfwdkYESifhpifNydKif yifpif&efyHkaiG(pension funds)awG? tusKd;wl aiGpk
aiGacs; &if;ESD;jr§KyfESHrI &efyHkaiG (mutual funds)awG? [uf'fcsfzef; (hedge

funds)ac: pawmhbGef; 0,fa&mif;vkyfukrÜPDawG rsKd;pHkay:vmonf/
þ&efyHkaiGtzGJUwdkYonf bPfwdkYESifh eifvm;? igvm; NydKifcJhMuonfhtjyif
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,ckqdkvQif bPfwdkYxufyif tiftm;BuD;aeNyD/ tb,fhaMumifhqdkaomf
tdrfaxmifpkaygif; oef;csDí þzef;wdkYwGif aiG&if;xnfh jr§KyfESHaeaomaMumifh
jzpfonf/ {&mr aiGvHk;aiG&if;BuD;rsm; jzpfaeonf/

oHk;ydkif;
tusOf;½Hk;ajym&vQif bPfrsm;tygt0if txufyg&if;ESD;jr§KyfESHol ESpfrsKd;

ESpfpm;udk acwfrD qufoG,fa&;uGef&uf ESifh acwfrD owif;tifazmfar;&Sif;
uGef&ufrsKd;pHkwdkYjzifh tvsifjrefqHk;? aiG&if;trsm;qHk; wpfurÇmvHk;udk ywfNyD;
vIyf&Sm;aejcif;aMumifh tDvufx&Gef;epftkyf[k trnfopfay;vmMujcif;
jzpfonf/

þ tDvufx&Gef;epftkyfonf uGefysLwm rdkuú½dkcspfjym; tajccH0ef;usif
wGif wGifus,f rif;rlaeMujcif;aMumifh wdkif;jynfwdkY\ pD;yGm;a&;udk uGefysLwm
wpfvHk; zGJUpnf;xm;ouJhodkY Munfh½IMuonf/ olwdkYMunfh½IyHkudk tMurf;tm;
jzifh ajym&vQif wdkif;jynfpD;yGm;a&;wGif tpdwftydkif; oHk;&yf yg0ifonf/
1/ yxr trmxnf(hardware)? odkYr[kwf tcGH(shell)

ppfat;acwfü wdkif;jynfwdkY\ pD;yGm;a&;trmxnf tcGHonf qdk&S,fvpf
pepf? odkYr[kwf t&if;&Sifpepf? odkYr[kwf þESpfrsKd;udk a&mpyfxm;aompepf
(mixed system) wpfrsKd;rsKd; jzpfMu&rnf/
2/ 'kwd, vufawGY vnfywfyHkpepf (operation system)

pD;yGm;a&; trmxnftwGif;ü b,fvdkpepfjzifh vnfywf ckwfarmif;
tvkyf vkyfudkifaeoenf; qkdaomtcsuf jzpfonf/ ppfat;acwfü vufawGU
vnfywfrIpepfonf A[dkpDrHudef;pepf jzpfcsifjzpf? odkYwnf;r[kwf aps;uGuf
pepf jzpfcsifjzpf? odkYwnf;r[kwf pDrHudef;ESifh aps;uGufa&mxm;aom ujym;
pepf jzpfcsifjzpf wpfckckjzpfcJhonf/ wpfenf;ajymvQif ruú½dkpD;yGm;a&; ay:
vpDwdkYudk tuJcwfjcif;jzpfonf/
3/ wwd, aqmhzf0J taysmhxnftydkif;

þtydkif;ü w&m;Oya'pepf? w&m;Oya'pdk;rdk;a&;ESifh uGyfuJ xdef;odrf;
enf;(regulatory system)wdkY tusHK;0ifonf/

ajymaeus
xdkYaMumifh tD;-aumfrwfpf\ t"dyÜm,f? tifwmeuf\ t"dyÜm,f?

a'ghuGef;wdkY\ t"dyÜm,fonf azmfjyyg tDvufx&Gef;epftkyfxJ yvyfxdk;
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csdwfqufrdrSomvQif t"dyÜm,f jynfhjynfhpHkpHk &Sdygrnf/ ,aeY urÇmvHk;
csdwfqufrI *vdkb,fvdkufaZ;&Sif;pepfwGif ukrÜPDwdkYESifh csdwfqufrIonf
om t"duusayonf/ tpdk;&ESifh qufoG,f csdwfqufrIonf ul;oef;
a&mif;0,fa&;udpöwdkYü bmrS ta&;ygt&ma&mufjcif; r&Sdawmhay/

tDvufx&Gef;epftkyfESifh yvyfxdk;oGif;csdwfa&;onf y"metusqHk;
jzpfaeNyDjzpf&m? tDvufx&Gef;epftkyfuvnf; rdrdxH yvyfoGif;vmaom
EdkifiHwdkY\ pD;yGm;a&;udk txufwGifazmfjychJonfh uGefysLwmwpfck wnfaqmuf
xm;yHkESifh yrmEIdif;,SOfMunfhvmonfudk ESvHk;rlrdzdkY jzpfonf/

ajymaeus pum;wdkYESifhajym&vQif tDvufx&Gef;epftkyfonf wdkif;jynf
wpfjynf\ pD;yGm;a&;udk Munfh½I&mü (1) þwdkif;jynfonf rnfonfh pD;yGm;a&;
pepfudk usifhoHk;aeoenf;/ aps;uGuf t&if;&Sifpepfudk usifhoHk;aeonf
[kqdkvQif vGwfvyfrI twdkif;twm/ (2) vnfywfrIpepf (operation

system)onf A[dkpDrHudef;pepfvm;/ aps;uGufed,mrw&m;wdkYudk tajccH
ovm;? odkYwnf;r[kwf A[dkpDrHudef;ESifh aps;uGufw&m;udk a&mpyfxm;
ovm;/ EdkifiHawmftpdk;&u@udk b,favmuf jr§ifhxm;ovJ/ NcHKNyD; ajym
&aomf ruú½dkpD;yGm;a&;ay:vpD(macro economic policies)wdkYukd b,fyHk
csrSwfoenf;/ (3) w&m;Oya'pepf b,fvdk&Sdoenf;/ w&m;Oya' pdk;rdk;
a&; tiftm;ESifh uGyfuJonfhpepf(regulatory system)wdkY tajctae
ponfh enf;vrf;wdkYjzifh avhvmMuaMumif;udk BudKwifodxm;zdkYyif jzpfonf/

zkef;rquf
tDvufx&Gef;epftkyfonf b,favmufxdatmif tiftm; BuD;vm

oenf;qdkrl tpdk;&wdkY tay:üyif tvGefYtvGef MoZmanmif;vmonf/
tpdk;&wdkYudkvnf; wdkufcdkufEdkifonf/ þudpöESifhywfoufí tar&duef
b@ma&;0efBuD; a&mbwf½lqifu rav;&Sm;0efBuD;csKyf r[moD,mtm;
ajymyHkudk owif;pmq&mwpfOD;u udk;um;xm;onfrSm pdwf0ifpm;p&m
aumif;vSonf/

]r[moD,mcifAsm;? uRefawmf[m tar&duef b@ma&;0efBuD; wpf
a,muftaeeJY odyfwefcdk;&Sdw,fvdkY xifvdrhfr,f/ rD'D,mu t½l;awGu
vnf; 'DvdkyJxifatmif a&;Muw,f/ r[moD,mcifAsm;? uRefawmfvnf;
cifAsm;vdkyJAs/ tJ'D tDvufx&Gef;epftkyf&JU wdkufcdkufcH&rSmudk tNrJ aMumuf
vefYae&w,f/ OyrmAsm? uGef&ufu ukefoG,fa&;udpörSm vGwfvyfpGm
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qHk;jzwfcGifhray;bl;/  bwf*sufuefYowfcsufudk azmufxnfhypfvdkuf&if
tDvufx&Gef;epfu uRefawmfhudk wdkufawmhr,f/ wdkufcdkufwJhyHku odwJh
twdkif;yJ/ a':vmudk usqif;atmif vkyfypfr,f/ pawmhtdyfpfcsdef; a':*sHK;udk
usqif;atmifvkyfypfr,f/ uRefawmfvnf; w,fvDzkef;udkifp&m rvdkawmh
bl;/ qufr,fhvl r&SdawmhvdkYyg}

tD;aumfrwfpf? tifwmeuf ponfwdkYjzifh tDvufx&Gef;epftkyfxJ yvyf
oGif; csdwfqufEdkif&ef vkdtyfonfuvnf; trSefyif jzpfonf/ wpfquf
wnf;üyif a&mbwf½lqif owday;ovdk þtkyf\txmudkvnf; odap
tyfonf/                                               ■

Ref: The Electronic Herd  by Thomas L. Friedma

aps;uGuf*sme,f? trSwf 216/



vif;OD;wm&m

9 0 armifpl;prf;

tm&SaiGaMu; 'kdrDEdkjzpfNyDvm;

qGJcs? rcs
'kdrDEdkqdkonfrSm tHpm 28 vHk;udk qifhupm;aom upm;enf;wpfrsKd;

jzpfonf/ qifhxm;aom tHpmwHk;wpfckckudk jzKwf,lvdkufvQif tjcm; tHpmwHk;
tm;vHk; NydKusukefawmhonf/ ,ck *syef,ef;aiG a':vmESifhtwl vJvS,f&m
wGif wefzdk;xkd;usae onfhtwGuf (0g) a':vmwefzdk; wufaeonfhtwGuf
tm&SEdkifiHwdkYrS aiGaMu;wefzdk;wdkYonfvnf; vdkufvH xdk;usvmav&m þ
tjzpfudk tm&Sü 'dkrDEdktusKd;ay:vmNyD[k wifpm; ajymqdkvmMuonf/

1997 ckESpfwGif tm&Sü b@ma&;tusyftwnf; ay:aygufcJhonf/
odyfrMumrD ,ckESpfü tm&SaiGaMu; tusyftwnf;wpfck aemufxyf ay:
aygufvmNyDvm;[k wGufcsufMuonf/ xdkpOfu ,dk;',m;bwfaiGu ponf/
,dk;',m;bwfaiG a':vmESifh vJvS,f&mwGif xdk;usoGm;cJh&mrS a'otwGif;
tjcm;aiGaMu;wdkYvnf; tNydKiftqdkif vdkufvHwefzdk;cscJh&onf/

,ck *syefu ponf/ *syef,ef;aiGonf tar&duef wpfa':vmESifh
vJvS,f&mwGif 1.5 &mcdkifEIef; wefzdk;xdk;usoGm;onf/ wpfa':vm 126.15
,ef;rS wpfa':vm 130 ,ef;txd usqif;oGm;onf/ a&SUqufNyD;vnf;
usqif;rnfh tvm;tvm &Sdaeonf/ xdkYaMumifh *syef,ef;aiGESifha':vm
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vJvS,f&mwGif wefzdk;usqif;oGm;rIonf tm&Sa'owGif;&Sd aiGaMu;wefzkd;
wdkYudkvnf; qGJac:csoGm;rvm;[k pdk;&drfvmMuonf/ wu,fvnf; qGJac:
csaeonf/

a':vmESifh tcsdwftquf
yxrqHk; a':vm\ tusKd;oufa&mufrIum; tm&Sa'o EdkifiHtcsif;csif;

onf cgwdkif;xufrwlbJ tjyif;txef NydKifqdkifvmMu&onf/ txl;ojzifh
tar&duef aps;uGufxJ xdk;azmuf&mü tonf;toef NydKifqdkifvmMu
&onf/ ,ef;aiG wefzdk;xdk;usaomtcgü *syefukefypönf;rsm; tar&duef
aps;uGufwGif aps;usoGm;onf/ xdkYaMumifh *syefukefypönf;rsm; aps;csovdk?
udk&D;,m;? pifumyl? a[mifaumif? xdkif0rf? rav;&Sm;ESifh ,dk;',m;wdkYu
vnf; olwdkY\ tar&duefodkY wifydkYa&mif;csaom ypönf;aps;EIef;wdkYudk
tNydKiftqdkif vdkufavQmhae&onf/

tm&SaiGaMu; tcsKdUonf a':vmESifh csdwfqufxm;Muonf/ rav;&Sm;
qdkvQif ol\ &if;*pfudk 38 &if;*pfonf tar&duef wpfa':vmESifh nDrQ
onf[k csdwfqufxm;onf/ rav;&Sm;0efBuD;csKyf r[moD,mu &if;*pfESifh
a':vm csdwfqufrIudk ,ck ajymif;vJ&ef rvdkao;/ onftwdkif; xdef;xm;
Edkifao;onf/ tb,fhaMumifhqdkaomf ,ckEIef;ESifhyif rav;&Sm;onf tjcm;
tm&SEdkifiHwdkYESifh ,SOfNydKifEdkifao;aomaMumifh jzpfonf[k qdkonf/ tu,fí
tm&SaiGaMu; 20 &mcdkifEIef;txd wefzdk; xdk;usrnfqdkvQifrl ,ck &if;*pftm;
a':vmESifh csdwfqufxm;rIudk ajymif;vJaumif; ajymif;vJ&vdrfhrnf[k r[m
oD,mu ajymjyonf/

tm&SEdkifiHtoD;oD;wkdY\ aiGaMu;yrmPESifh tm;aysmhaom aiGaMu;wdkY
udk tuJcwfMunfhjcif;tm;jzifh tm&SaiGaMu;wdkYonf a':vmESifh vJvS,f&m
wGif us,fus,fjyefYjyefY tm;enf;aeaMumif;udk xifxif&Sm;&Sm; jyoaeonf
[k bwfuavuufyDw,fpmapmifu tuJjzwfxm;onf/

a<u;NrDwdkY
tm&SEdkifiHtoD;oD;rS aiGaMu;wdkY wefzdk;usqif;jcif;aMumifh a':vmjzifh

ay;acs&rnfh rdrdwdkY\ jynfwGif;jynfy a<u;NrDwdkYonfvnf; jrifhwufoGm;
rnf/ ,ck *syeftpdk;&u okntwdk;EIef; ay:vpDudk csrSwfxm;onf/
,if;tcsufudk pD;yGm;a&; usqif;rItajctaeESifh pyf[yfpOf;pm;MunfhvQif
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*syef,ef;aiGonf tar&duefa':vmESifh vJvS,f&mwGif qufvufNyD; us
qif;oGm;zG,f &Sdaeonf/ ,ef;usqif;rIonf tjcm; tm&SEdkifiHrsm;\ aiGaMu;
wdkYudkvnf; qGJac:csoGm;vdrfhrnf/ ,ef;onf wpfa':vm ,ef; 140 txd
usqif;oGm;zG,f&m &Sdaeonf/

pifumyltajcpdkuf rm&DvifhcsfukrÜPDBuD;u okawoet&m&Sd bD;vf
bJvfcsD;,m;u 1997-98 tusyftwnf;üvnf; *syef,ef; wefzdk;xdk;us
rIaMumifh e*dku usqif;aeaom tm&SaiGaMu; wefzdk;wdkYonf xyfrHusqif;
oGm;cJh&zl;onfudk jyefajymif; axmufjyonf/

,ef;aiG qufvuf usqif;OD;rnf/ tu,fí ,ef;onf wpfa':vmESifh
vJvS,f&mwGif ,ef; 140 xd usqif;oGm;onf&Sdaomf b,fvdk tusKd;ouf
a&mufrIawG jzpfay:vmygrnfenf;/ ta&;wBuD; ar;aeaomar;cGef;
jzpfonf/

rav;&Sm;? w½kwfESifh a[mifaumifwdkYrSvGJí ta&SUtm&S EdkifiHwdkYonf
rdrdwdkY\ aiGvJvS,frIEIef;udk ydkNyD; vGwfvGwfvyfvyf t&SifarQmxm;Muonf/
Free float [k rnfonf/ rMumao;rDu xkwfjyefvdkufaom urÇmhbPf
tpD&ifcHpmwGif vJvS,fa&;EIef;udk t&SifarQmjcif;onf tm&SpD;yGm;a&; tusyf
twnf; jyefvnfjzpfay:Edkifaom tvm;tvmudk avsmhyg;oGm;apEdkifonf
[k tBuHay;xm;onf/

aiGwefzdk;cswrf; upm;
rpöwmbJvfcsD;,m;url þodkY cefYrSef;xm;onf/ ],ef;aiGom wpf

a':vm ,ef; 140 txd usqif;oGm;ygrl a':vmESif hcsdwfqufxm;aom
w½kwf? a[mifaumifESifh rav;&Sm;wdkYonf ,ef;aiGusqif;rIESifh vdkufzuf
nDaxGjzpfatmif aqmif&GufzdkY ydkNyD; zdtm;ay;cH&awmhrnf/ þzdtm;onf
xGef;opfpaps;uGufrsm;qDodkY ,dk;pD;oGm;rnfjzpfav&m tNydKiftqdkif aiG
wefzdk;cswrf; upm;vmMuygvdrfhrnf}[lownf;/

,ef;aiG wefzdk;usqif;rI(0g) a':vm wefzdk;wufrIonf ta&SUtm&S
pD;yGm;a&;ü axmifxm;aom'dkrDEdkxJrS ta&;BuD;aom tv,ftvwfwpfcsyf
udk Ekwf,lbdtvm; jzpfaeMuonf/                          ■

Ref: IHT

aps;uGuf*sme,f? trSwf 218/
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puúLay;ESifU puúLed*Hk;

pD;yGm;a&;rufaqhcsf
puúLESifhywfoufNyD; wdrf;ñGwfrI(trends)ESpfcku wpfNydKifeufwnf; jzpf

ay: aeonf/ yxrwdrf;ñGwfrIudk pm&Gufpmwrf;rJh qif;&Jom;rsm; (un-

paperized poor)udk ac:qdkí 'kwd,wdrf;ñGwfrIudk puúLed*Hk;(the end of

paper)[k ac:onf/
þwdrf;ñGwfrI ESpfyg;taMumif;udk axmufjyolrSm yD½l;EdkifiHom; abm*

aA' ynm&Sif [meef'g'Dqdkwdk jzpfonf/ olu yxr wdrf;ñGwfrItwGuf
yef;oD;ESifhEIdif;onf/ ]yef;oD;onf yef;oD;rQom jzpfonf}[k qdkvQif odyf
t"dyÜm,fr&Sd/ yef;oD;udk b,folydkifovJqdkaom tcsufay:rSmom yef;oD;
onf pD;yGm;a&;t"dyÜm,f(economic message) xnfxnf0g0gESifh jzpf
vmrnf[k qdkonf/ tvHk;vmrjyeJY? ydkifqdkifrIudkyJajym/

yef;oD;udk ydkifqdkifaMumif;jy&eftvdkYiSm pm&Gufpmwrf; taxmuftxm;
(instruments)wdkY &Sd&rnf/ taemufOa&my? tar&duef? uae'g? *syef?
xdkif0rf? awmifudk&D;,m; ponfh zGHUNzdK;NyD;EdkifiHwdkYwGif t&m&m ydkifqdkifrI
pm&Gufpmwrf; taxmuftxm;awG &SdMuonf/ Everything is titled.[k
qdkonf/ t&m&mü rSwfwrf;&Sdonf/ oif\pufbD;? armfawmfqdkifu,f?
armfawmfum;? oif\wdkufwmtdrfajr? oif\acG;? oif\aMumifwdkYyifvQif
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oifydkifqdkifaMumif; pm&Gufpmwrf;awG &SdMuonf/
zGHUNzdK;NyD;EdkifiHwdkYwGifum; tajctaeu wpfrsKd;jzpfonf/ qif;&Jom;

wdkY yef;oD;ydkifqdkifaMumif; jyqdkonfh pm&Gufpmwrf;(documents)wdkY r&Sd
Muay/ &Sdonfqdkvnf; w&m;r0ifonfh yHkpHwdkYESifh &SdaeMuonf/ odkYr[kwf
pnf;vGwf(informal) jzpfaeonf/ Oyrmjy&vQif qif;&Jom;wdkY aexdkif
aom ajrESifhtdrfwdkYwGif pmcsKyfpmwrf;rsm; r&SdMu/ &SdvQifvnf; t&yfcsKyf?
vlBuD;a&SUcsKyf? ig;usyfwefacgif;ESifhcsKyf? rSwfyHkrwifbJcsKyf ponfjzifh pnf;
vGwfenf;wdkYjzifh &SdaeMuonf/

þoabmudk&nfñTef;í qif;&Jom;wdkYtm; 'Dqkdwkdu pm&Gufpmwrf;rJh
qif;&Jom;rsm;(unpaperized poor)[k ac:qdkonf/ w&m;0if pmcsKyf
pmwrf;r&SdbJ aexdkifMu&jcif; jzpfonf/

pD;yGm;a&;<uufom;
'Dqdkwdku þodkYazmfjyvdkufNyD;onfhaemuf olqdkvdkaom vdk&if;udk cyf

&Sif;&Sif;yif &Sif;jyvdkufonf/ pmcsKyfpmwrf;ESifh ydkifqdkifrIonf(asset)jzpf
onf/ þtufqufonf vTJajymif;vdkY&onf/ xkwfvkyfrIowåd &Sdonf/
iSm;vdkY&onf/ t½Iyft&Sif;uif;vQif aygifESHvdkY&onf/

'Dqdkwdku aygifESHvdkY&onf qdkaomtcsufudk t"du tav;teufxm;
ajymonf/ þtcsufonf tvGefta&;BuD;ygonf/ aygifESHvdkY&onfhtwGuf
tufqufonf t&if;tESD;(capital)jzpfoGm;Edkifonf/ Mortgageable

capital assets [kac:onf/ aygifESHNyD; t&if;tESD;xlaxmifum tcGifhtvrf;
trsKd;rsKd;udk toHk;jyKEdkifonfhtwGufvnf; Leverage-able asset [k ac:
onf/ okdYjzifh pm&Gufpmwrf; tckdiftvHkESifh&Sdaom tufqufwdkYonf tmrcH
ypönf;tjzpf aygifxm;EdkifonfhtwGuf pD;yGm;a&;<uufom;(economic

muscle) wdkY jzpfacsNyD/
rzGHUNzdK;ao;aom EdkifiHtcsKdUESifh uGefjrLepfEdkifiHa[mif;wdkYwGif aexdkifrI

twGuf tpdk;&wdkufcef;wdkYwGif ae&mcsxm;ay;í aexdkifapcJhMuonf/ olwdkY
onf aexdkifcGifhom&Sdí ydkifqdkifcGifh r&SdMuay/ Unpaperized poor with

no legal holdings [k qdkonf/ xdkYaMumifh olwdkYonf tdrfydkifqdkifrIudk
taygifxm;í t&if;tESD;&SmazGcGifh r&SdaomaMumifh pD;yGm;a&;xJwGif yg0if
cGifhr&Mu/ urÇmvHk;qdkif&m pD;yGm;a&;xJ yg0ifvIyf&Sm;zdkYuawmh a0vma0;
jzpfcJhonf/
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ypönf;cef;wGif pm&Gufpmwrf;ESifh tcdkiftvHkr&SdbJ (not unpaperized

in property system) aps;uGufpD;yGm;a&;xJ 0ifrwdk;Edkifay/ xkdYaMumifh
'Dqdkwdk\pDrHudef;u urÇmhvlOD;a&\ oHk;yHkESpfyHk&Sdaom qif;&Jom;wdkY\ tdk;tdrf
ydkifqdkifrIwdkYudk pmcsKyfpmwrf;wdkYjzifh tcdkiftrmjyKvkyfay;&ef jzpfvmonf/
Paperized the poor [k qdkonf/

þenf;onf qif;&JrGJawrIudkvnf; avQmhcsEdkifonf/ taygifaps;uGuf
(home mortgage market)xJ 0ifa&mufvIyf&Sm;EdkifrS qif;&Jom;wdkYonf
pGefYOD;wDxGifol(entrepreneur) [k qdkonf/

taorSt&SifokdY
rzGHUNzdK;ao;aom EdkifiHwdkYwGif taygifypönf;&Sm;jcif;(lack of collec-

terals) onf &if;ESD;jr§KyfESHrIvkyfief;wdkYü t"duaomhcsuf jyóem jzpfonf/
twkd;EIef;onf t"dujyóem r[kwfay/ xdkYaMumifh 'Dqdkwkd\ tqdkt&
zGHUNzdK;qJEdkifiHwdkY\ zGHUNzdK;a&;wGif qif;&Jom;wdkY\ tufqufwdkYudk taygif
ypönf;tjzpf xm;&efESifh tmrcHtaygifypönf; trsKd;tpm;ESifh ta&twGuf
wdk;wuf rsm;jym;vmap&ef zefwD;ay;a&;onf tvGefta&;BuD;vSonf/

'Dqdkwdku EdkifiHjcm; &if;ESD;jr§KyfESHrIwdkYtwGuf tcGifhomaom0ef;usifudk
zefwD;ay;&efonf ta&;BuD;ouJhodkYyif qif;&Jom;wdkY\ ra&&maom
tufqufwdkYudk w&m;Oya't& a&&mcdkifvHkatmif jyKvkyfay;&onfuvnf;
tvm;wl ta&;BuD;onf[k axmufjyonf/ 'Dqdkwkdu Oa&myESifh tar&duef
pD;yGm;a&;ordkif;wdkYudk ajc&mcHMunhfonf/ xdka'owdkYü yxrueOD; zGHUNzdK;
wdk;wufapcJh&onfh taMumif;wdkYxJwGif qif;&Jom;wdkY\ tufqufwdkY w&m;
0if ydkifqkdifrIaygufvmjcif;(their assets came under title)onfvnf;
ta&;ygaom tcef;u@u yg0ifcJhonf[k axmufjyonf/

qif;&Jom;wdkYvufxJ&Sd &if;jrpftiftm;(resources)wdkYudk pm&Guf
pmwrf;wdkYjzifh cdkifrmapjcif;jzifh olwdkY\ tufqufwdkYonf tufqufao
b0rS touf0if vIyf&Sm;vmaomtufquf(live asset)tjzpfodkY ul;ajymif;
ap&rnf[k qdkonf/ wpfenf;ajym&vQif touf0if vIyf&Sm;aeaom t&if;
(live capital) jzpf&avonf/

'Dqdkwdku qif;&Jom;wdkYudk pm&Gufpmwrf;wdkYjzifh cdkifvHkatmifvkyfay;
a&;(paperized the poor)t,ltqudk wifjyonfESifhtwl jAL½dkua&pD
,EÅ&m;ü tqifhqifhrsm;jcif;udk avQmhcsNyD; puúLyHkpHawG jznfh&jcif;udkyg
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avQmhcs&efvnf; wpfNydKifeufwnf; wdkufwGef;onf/ tD*spfwGif tdrfwpfvHk;
aqmuf&ef? odkYr[kwf ydkifqdkifrItaxmuftxm; &&Sd&ef jAL½dkua&pDtqifh
qifh 77 qifhudk ausmf&onf/ 31 Xmeudk t0iftxGufjyK&onf/ yD½l;wGif
ydkifqdkifrIpm&Gufpmwrf; &zdkYta&;? tdrfwpfvHk; aqmufzdkYta&; 24 ESpfyif
Mumonf/ tqifhqifh 728 qifhudk ausmf&onf/ tufqufudk pm&Guf
pmwrf;jzifh ckdifvHka&;onf puúLtrsm;BuD; oHk;pJGa&;r[kwfay/

aexdkifcdkvIH&ef rvHkavmuf
vl\vdktyfcsuf qifhuJ&SdrI(hierarchy of needs) taMumif;uvnf;

,ckjyóemESifh qDavsmfpGm oufqdkifaeonf/ vl\vdktyfcsuf? pm;0wf
aea&;? oGm;vma&;wdkYwGif aexdkifcdkvIHa&;(shelter)onf tvGef tqifhjrifh
jrifh &Sdygonf/ ordkif;udkjyefMunfhvQif csrf;omolwdkYonf aexdkifcdkvIHrIudk
udk,fydkif ydkifqdkifMuí tpdk;&wdkYu qif;&Jom;wdkYtm; tdk;tdrfaexdkifcGifh
jyKcJhMuonf/

,aeYtpdk;&ESifh zGHUNzdK;rItzGJUtpnf;wdkYu oabmaygufvmMuonfh
tcsufwpfcsufrSm aea&;(shelter)jzifhom rvHkavmuf[k od&SdvmMujcif;
jzpfonf/ þ shelter jzpfaom tdrfESifhajr,mwdkYudk ydkifqdkifa&;? tarGqufcH
cGifh&dSaom tufquftjzpf &Sdvma&;wdkYonfvnf; ydkNyD;vdktyfvmaMumif;
od&SdvmMuonf/ shelter onf tarGqufcHEdkifaom tufquf? aiGaMu;
"e pkaqmif;Edkifaomtufquf? b@ma&;tufquf jzpf&rnfhtjyif qif;&J
rGJawrIavQmhcsa&;udkvnf; taxmuftul jyKap&rnf[k oabmayguf
vmMuonf/ oabmum; tdrfajrydkifqdkif&ef t&nftcsif;onf avmu
tvHk;pHkvu©Pm aqmifvmjcif; jzpfonf/ Universal ability[kqdkonf/

vdk&if;ajym&vQif tdrf&mwdkYudk aygifEdkifESHEdkif&ef pDrHay;&rnf[k qdkjcif;
jzpfonf/ xdkYaMumifh tdrfaygif? ajraygifcHvkyfief;ESifh tzGJUtpnf;rsm; xl
axmif&ef pDpOfvmMuonf/ Mortgage lender wdkYudk arG;xkwfvmMu
onf/ puf½HkaxmifzdkY aiGaMu; axmufyHhjcif;wdkYtjyif tdrf&majrydkifqdkif&ef
twGuf aiGaMu;axmufyHhjcif;wdkYudkvnf; jyKvkyfvmMuonf/ odkYtwGuf
tzGJUtpnf;trsKd;rsKd;udk wDxGifzGJUpnf;vmMuonf/

tdrf&mvkyfief;ü aiGaMu;axmufyhHjcif; atmifjrif&eftvdkYiSm qif;&Jom;
wdkY\&if;jrpfwdkYtm; pm&Gufpmwrf;wdkYjzifh cdkifvHkapjcif;(paperize the poor)

tpDtpOf acwfpm;vmonfESifh wpfNydKifeufwnf;ü puúL\ed*Hk;w&m;u
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NydKifwlay:vmonfuvnf; pdwf0ifpm;p&m aumif;vSonf/

bpfESifh bdkuf
urÇmhvlOD;a&\ oHk;yHkESpfyHkESifh pm&Gufpmwrf;wdkYjzifh axmufcHxm;aom

tufqufrsm; r&Sdonfhtcsdefü puúLwdkYudk trsm;BuD;toHk;jyKí tvkyfvkyf
ae&jcif;udk pdwfysufvmMuonf/ 0efaqmifrIpD;yGm;a&;xJ 0ifvmonfESifhtrQ
pm&Gufpmwrf;ESifh zdkifwGJwdkYudk &SmazG&onfrSm ½l;rwwf acgif;½Iyfp&m jzpfvm
onf/

xdkYaMumifh ,ck tDvufx&Gef;epfbpfESifh bdkufwdkYjzifh rSwfwrf;wifvm
Muonf/ puúLrvdkawmhay/ uGefysLwmukrÜPDwpfcku b0a&pD;aMumif;
trnf&Sd aqmhzf0Jwpfckudk rMumao;rDu wDxGifvdkufonf/ þaqmhzf0Ju
½Hk;wpf½Hk;\ puúLpD;qif;rI tm;vHk;udk rSwfÓmPfcspfjym;xJ xnfhoGif;ay;
vdkufonf/ puúLudkz,f&Sm;í bpfESifhbdkufwdkYu ae&m0if,lonf/

þcspfjym;udk uGefysLwmüjzpfap? rdwåLul;pufüjzpfap wyfqifNyD; tvkyf
apckdif;Edkifonf/ þaqmhzf0Ju uGefysLwmrSwfÓmPfxJxnfh&mü trsKd;tpm;
tvdkufrxnfh/ jyu©'def&ufpGJtvdkuf xnfhay;onf/ odkYjzifh zdkifwGJ&aom
'ku©? odrf;qnf;&aom acgif;cJrIESifh &SmazG&aom0#fwdkYrS tm;vHk; uif;vGwf
oGm;NyD[k qdkonf/ puúL ed|dwHNyD/

wpfzufü qif;&Jom;wdkY\ &if;jrpftufqufwdkYudk pm&Gufpmwrf;wdkY
jzifh cdkifvHkatmif us,fus,fjyefYjyefY aqmifxm;ay;&ef tqdkjyK wifjyvm
onfudk axmuf½Ií puúLESifhywfoufaom pifNydKifwdrf;ñGwfcsuf ESpfyg;
udk owdxm;EdkifNyD/ puúLpGwfaMumif;um; xl;qef;onf/            ■

Follow the Paper Trail by Hernando de Soto

aps;uGuf*sme,f? trSwf 219/
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yx0DpD;yGm;a&; ydkvdkhta&;BuD;vm

vdar®mf? pdef-txnf
jzpfxGef;aeaom *vdkb,fvdkufaZ;&Sif;wGif yx0DEdkifiHa&; (Geopoli-

tics) xuf yx0DpD;yGm;a&;(Geoeconomics)u ydkí t"dyÜm,f&Sd&Sd pum;
ajymvdrhfrnf[k EdkifiHwuma&;&m uRrf;usifolwdkYu tuJcwfMuonf/
þtcsufudk oufaoxlonfhtaejzifh ta&SUtv,fydkif;a'orS tpöa&;\
pD;yGm;a&;ESifh ygvufpwdkif;tygt0if tm&yfEdkifiHwdkY\ pD;yGm;a&;wdkYudk EdIif;,SOf
MunfhMuonf/

tpöa&;pD;yGm;a&;onf rlvyxrü vdarÆmfoD;? pdefESifh txnftvdyf
wifydkYrIwdkYudk t"duxm;cJhonf/ ODT pD;yGm;a&; Orange, Diamond and Tex-

tile pD;yGm;a&;[k tpöa&;pD;yGm;a&;udk orkwfcJ hMuonf/ wpfzufü
tm&yfEdkifiHwdkY\ pD;yGm;a&;onf a&eHwifydkYaompD;yGm;a&; jzpfcJhonf/ armf½dkudk
vdkEdkifiHü tpöa&;ESifhtNydKif vdarÆmfoD;pdkufonf/ wifydkYcJhonf/

1997 ckESpfü tpöa&;-ygvufpwdkif; ta&;tcif;onf tqdk;0g;qHk;
jzpfcJhonf/ tMurf;zufrIwdkYESifh jynhfESufaeonf/ Nidrf;csrf;a&;vrf;pOfonf
tedrfhqHk;tqifhtxd xdk;usaepOftwGif;ü tpöa&;pD;yGm;a&;u axmifwuf
vmNyD; tm&yfpD;yGm;a&;wdkYu xdk;usoGm;cJhonf/
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þodkY bmaMumifhjzpf&oenf;[k ta&SUtv,fydkif;ta&; uRrf;usifol
wdkYu oHk;oyf ppfaq;Munhfaomtcg bmoGm;awGUoenf;qkdrl tpöa&;
pD;yGm;a&;onf xdktcsdefwGif ODT pD;yGm;a&;udk pGefYcGmvkdufNyD;om; jzpfaMumif;
udk oGm;awGU&onf/ tqifhjrifhenf;ynm wuúEdkvdk*sDpD;yGm;a&; (high-

tech economy)odkY a&TUajymif;NyD;om; jzpfaeonfudk oGm;awGUMu&onf/
þodkY vsifjrefpGm a&TUajymif;vdkufEdkifrIaMumifh tpöa&;-ygvufpwdkif;

y#dyu© jyif;xefaeonfhMum;rS tpöa&;pD;yGm;a&; axmifwufvmNyD; orm;
½dk;us pD;yGm;a&;jzifh pcef;oGm;aeMuaom tm&yfpD;yGm;a&;wdkY xdk;uscJh&
jcif;jzpfonf/

xdkYaMumifh tuJcwform;wdkYu tpöa&;ESifhtm&yfwdkYMum; ppfa&;r[kwf
aom tiftm;uGm[rI(non-military power gap)onf ydkíydkí BuD;xGm;
vmp&m&Sdonf[k cefYrSef;xm;Muonf/

zdtm;Nidrf? pGrf;tifESpfrsKd;
tpöa&;wGif 0dkufpriftifpwDusK[kac:aom tvGef emrnfBuD;onfh

odyÜHynm okawoetzGJUBuD; &Sdonf/ þokaw oetzGJUBuD;wGif 1998
ckESpfü urÇmt&yf&yfrS odyÜHynm&Sifrsm; vma&muf okawoe jyKvkyfaeMu
&mwGif w½kwfodyÜHynm&Sif 52 OD;? tdEd́,odyÜHynm&Sif 52 OD; &SdcJhonf/
1970 jynfhESpfrsm;ü tpöa&;udka&SmifMuaom odyÜHynm&SifwdkYonf ,cktcg
tvkt,uf vmcsifaeMuonf/

vdarÆmfoD;udk pGefYvTwfvdkufojzifh tEÅ&m,fwHcg; (vulnerability)

onfvnf; wpfcgwnf;ydwfoGm;onf/ ,cifuqdkvQif vdarÆmfoD;wifydkYrI
tay: rlwnfae&í *syefujzpfap? jyifopfujzpfap? tpöa&;\tjyKtrludk
rauseyfvQif 'Pfcwfonfhtaejzifh tpöa&;rS vdarÆmfoD;r0,fbJ tjcm;
EdkifiHrsm;rS vSnfh0,fvdkufMuonf/ ,ck þtEÅ&m,f at;oGm;onf/

tpöa&;\ ydkYukefonf tqifhjrifhenf;ynm wuúEdkvdk*sDypönf;rsm; jzpf
onf/ txl;ojzifh uGefysLwmaqmhzf0J? [mh'f0J ESpfrsKd;pvHk;jzpfonfhtjyif
tifwmeufvkNcHKa&;ypönf;rsm;vnf; ygonf/ wpfurÇmvHk;eD;yg; tifwmeuf
ESifh acwfrD qufoG,fa&;ypönf;rsm; &&Sda&;wGif tpöa&;tay: tawmftwef
rDScdk tm;xm;vm&onfh tajctxd qdkufvmonf/ xdkYaMumifh tpöa&;tm;
pD;yGm;a&;ydwfqdkY&ef vufeufr&Sdawmhay/ zdtm; NidrfoGm;onf/

tpöa&; tqifhjrifh enf;ynmukrÜPDwdkYonf tpöa&;ESifh tar&duef?
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umvDzdk;eD;,m;jynfe,f? qDvDuGef;A,fvDwkdYü tvkyf½HkcGJ? ½Hk;cGJrsm; xm;
Muonf/ puf½Hk? tvkyf½HkwdkYudk wdkufckdufcH&aomab;rSvnf; enf;oGm;onf/

,cktcg ynm&SifwdkYu pGrf;tif(energy)udk ESpfrsKd;ESpfpm; cGJjcm;
ajymqdkvmMuonf/ yxrpGrf;tifonf pufrIvkyfief;pD;yGm;a&; (indus-

trial economy)wdkYudkarmif;aom pGrf;tif jzpfonf/ ,ck 'kwd,pGrf;tifrSmrl
tifazmfar;&Sif;pD;yGm;a&;(information economy)udkarmif;aom pGrf;tif
jzpfonf/

yxrpGrf;tifonf a&eHjzpfí? 'kwd,pGrf;tifonf uGefysLwmaqmhzf0J?
rdk'JrfESifh [dkufwufypönf;wdkY jzpfMuonf/ yxrpGrf;tif wifydkYrIü aqmf'D
tma&;AD;,m;u AdkvfpGJaeaomfvnf; 'kwd,pGrf;tif wifydkYrIürl tpöa&;u
AdkvfpGJaeonf/ pD;yGm;a&;t&ajymvQif 'kwd,pGrf;tifwifydkYrIonf yxrpGrf;
tif wifydkYrIxuf ydkírsm;aeonf/ ydkí ta&;BuD;aeonf/

0efaygh0efao;
1970 jynfhESpfrsm;ü EdkifiHwdkif;udku a&eHudk tonf;toef vdktyfaecJh

&m tm&yfwdkYu *sL;wdkYudk b,fvdkjyKrl qufqHaeMuoenf; qdkaomtcsuf
udk *½krrlEdkifcJhMuay/ a&eH& NyD;a&m/ tm&yfESifhtpöa&;wdkY\ EdkifiHa&;udk
pdwfr0ifpm;Edkifay/

,ckvnf; urÇmu vdktyfaeaom wuúEdkvdk*sDwdkYudk tpöa&;u xkwf
vkyf jznfhqnf;ay;Edkifav&m wuúEdkvdk*sDwdkYudk vdkcsifaomEdkifiHwdkYonf *sL;
wdkYu ygvufpwdkif;wdkYtm; ESdyfpufaeonf? raeonfqdkaom tcsufudk
*½krpdkufEdkifawmhay/ [dkufwufypönf;&a&;om ta&;BuD;onf/

xdkYaMumifh txufazmfjyyg tcsufESpfcsufudk axmufcsifhí yx0D pD;
yGm;a&;onf yx0DEdkifiHa&;tay: rnfrQ MoZmBuD;rm;aeaMumif; ynm&Sif
wdkYu axmufjyvmMuonf/ tpöa&;wdkYbufrSMunhfvQif tjcm;zdtm;ay;rI
wpf&yf oufomoGm;ao;onf/ ,if;rSm yxrtcsuftm;jzifh tpöa&;\
tqifhjrifhenf;ynm wuúEdkvdk*sDwifydkYrIonf a&eHvdk a&eHwif oabFmBuD;
wdkYjzifh 0efus,f0efBuD; wifydkY&efrvdkbJ 0efaygh0efao;jzifh wifydkYEdkifjcif;
jzpfonf/ tcsKdUtajctaewdkYü Modem ac: vufqGJud&d,mtdwfavmuf
&SdonfxJxnfhNyD; wifykdYvdkY&aeonf/

xdkYtjyif tpöa&;\wifydkYrIonf tdrfeD;em;csif; tm&yfEdkifiH? odkYr[kwf
awmfawmftvSrf;a0;onfh tm&S? Oa&myESifh tar&dum;wdkufrsm;qDodkY jzpfae
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onf/ þtcsufu tm&yfEdkifiHwdkY\ pD;yGm;a&;zdtm;udk vHk;0 pdk;&GHUp&m
rvdkawmhonfhoabm oufa&mufoGm;onf/

'kwd,tcsuftm;jzifh tpöa&;\ tqifhjrifhwuúEdkvdk*sD [dkufwufwdkY
wGif &if;ESD;jr§KyfEHSrIonf puf½HkwdkYwGifr[kwfay/ vlYt&if;tjrpf tiftm;
(0g) vlYOD;aESmuftiftm;(brain power)wGif jzpfaejcif;jzpfonf/ tvG,f
wul zsufqD;vdkY r&ay/ puf½HkwdkYqdkvQif zsufqD;vdkY&aernf/

b,fpawmhtdyfpfcsdef;
xdktaMumif;wdkYaMumifh tpöa&;\pD;yGm;a&;onf a'oEdkifiHa&;(0g) yx0D

EdkifiHa&;wdkY\ tEÅ&m,fwdkYrS vGwfuif;vmonf/
om"utm;jzifh jy&vQif wJvfAD;NrdKU&Sd [Dvfwef[dkw,fü tm&yf pm;

aomufqdkif rxm;awmhbJ ydwfypfvdkufum *syef ql&SDqdkifwpfqdkif zGifhvdkuf
onfudk jy&rnf/ tm&yfazmufonfwdkYudk tm;udk;&ef rvdkawmhaMumif;udk
oufaoxljyjcif; jzpfonf/

xdkYtjyif tpöa&; [dkufwufukrÜPDwdkYonf e,l;a,muf pawmh tdyfpf
csdef;wGif pm&if;oGif;xm;MuNyD; þtdyfpfcsdef;rSmyif t&if;tESD;rsm;
&SmazGMuonf/ vkyfief;opft&if;tESD;(venture capital)wdkYtwGufudkrl
umvDzdk;eD;,m;? qDvDuGef A,fvDwGif &SmazGMuonf/ wJvfAD; pawmh
tdyfpfcsdef;udkyif t&if;tESD; &SmazG&eftvdkYiSm tm;rudk;awmhay/

yx0DpD;yGm;a&;wGif co-locate qdkaom toHk;tEIef;u ta&;BuD;
vmonf/ vkyfief;ae&ma&G;&mwGif yl;wGJa&G;jcif;udk qdkvdkonf/ tpöa&;
[dkufwufukrÜPDwdkYonf olwdkY\vkyfief;udk qDvDuGefA,fvDwGif XmecJG
wpfckxm;? tpöa&;wGif XmecGJwpfckxm; ae&mESpfckudk yl;wGJxm;Muonf/
pifumyl [dkufwufukrÜPDwdkYonfvnf; tpöa&;enf;wl pifumylwGifwpfck?
qDvDuGefA,fvDwGifwpfck ESpfae&myl;wGJxm;NyD; tvkyfvkyfMuonf/

odkYjzpf&m tpöa&;onf [dkufwufpD;yGm;a&;? ynmpD;yGm;a&;bufodkY
tjreftqef vSnfha&TUvdkufaomaMumifh tpöa&;\ wpfOD;csif;0ifaiG
onfvnf; t*Fvef\ wpfOD;csif;0ifaiGESifh wloGm;avNyD/ wpfESpf0ifaiG
a':vm 17ç000 &SdaeNyD/

wwd,jrpftiftm;
urÇmhpD;yGm;a&;ESifh EdkifiHa&;wdkYwGif yifv,fjyifudk pdk;rdk;Edkifaom tiftm;
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BuD; EdkifiHrsm;(sea power)wdkY[lí &SdcJhonf/ ta&SUtv,fydkif; a'owGif
rl wpfrsKd;jzpfonf/ jrpfBuD;wdkYudk pdk;rdk;aom tiftm;BuD;ESpfEdkifiH(two river

powers) ay:xGef;cJhonf/ tD*spfonf Edkif;jrpfudkpdk;rdk;í ta&SUtv,fydkif;
a'owGif ta&;yg t&ma&mufcJhonf/ tD&wfonf wD*&pfjrpfESifh ,lz&dwf
jrpfwdkYudk pdk;rdk;í tiftm;BuD;rm;cJhonf/

,ck ta&SUtv,fydkif;a'owGif wwd, jrpfpdk;rdk;aom tiftm;BuD;EdkifiH
wpfEdkifiH(third river power) ay:vmNyD/ þEdkifiHum; a*smf'efjrpfudkpdk;rdk;í
[dkufwufpD;yGm;a&;jzifh tiftm;BuD;vmaom tpöa&;yifwnf;/

þodkYaom yx0DpD;yGm;a&; tajymif;tvJaMumifh ta&SUtv,fydkif;
a'o\ yx0DEdkifiHa&;onfvnf; ajymif;vJvm&awmhrnf/ ,cifu tpöa&;
EdkifiHudk &efolEdkifiH? ta&SUtv,fydkif;ajrrS azsmufzsufypf&rnfhEdkifiH [lí
,lqxm;cJh&mrS a&SUtem*wfwGif tpöa&;ESifh tb,fyHk twlwuG ,SOfwGJ
aexdkif&rnfenf;[k pOf;pm;vmMu&onf/

,ckaqmif;yg;onf yx0DpD;yGm;a&;ESifh yx0DEdkifiHa&;wdkY qufpyfyHk
taMumif;udk ta&SUtv,fydkif;a'oz&defjzifh wifjyjcif; jzpfonf/ tm&S\
yx0DpD;yGm;a&;ESifh yx0DEdkifiHa&;uvnf; pdwf0ifpm;p&m aumif;vdrfhrnf[k
wGuf&onf/                                              ■

Ref: The Lexus and The Olive Tree by Thomas L. Friedman

aps;uGuf*sme,f? trSwf 220/
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vSnfUpm;csufayavm

a&SU&pfcvkwf
uufquf? ½kyfoHul;pufwdkYwGif a&SU&pf? aemuf&pfcvkwf (forward

mode and backward mode)wdkYqdkNyD; &SdMuonf/ tvGefvsifjrefpGm
tajymif;tvJawG jzpfxGef;aeonf qdkaompum;udk þul;pufwdkYrS pum;
wdkYjzifh wifpm; ajymqdkvmMuonf/ tem*wfonf a&SU&pfcvkwfESdyfNyD;
tjref&pfaeonf/ Future is in a fast forward mode.[lí wifpm;ajym
qdkonf/ xdkrQjrefaomtcg raeYu {uefw&m;wdkYonf reufjzefwGif
'Pf&m& usqHk;olrsm; jzpfukefMuonf/ Yesterday's certainties are in

danger of becoming tomorrow's casualities [k qdkonf/ pD;yGm;a&;
rsufESmjyif½Icif; (economics landscape)wdkYonf enf;ynm wuúEdkvdk*sD
wdkY\ rdk;oufrkefwdkif;ESifh 0½kef;okef;um; vIyf&Sm;rIwdkY\ yHkavmif;jcif;udk
vnf; cHae&NyD/

tajymif;tvJonf ajymif;vJrIjzpf&ef r&Sdrjzpfvdktyfaom "mwfaygif;
vnf;jzpf? tjrJwrf; udef;aovnf; jzpfvmonf/ Change, both a cata-

lyst and a constant [k qkdonf/ xdktcg "eOpömonf b,fvdkjzpfvm
rnfenf; qdkonfhtcsufudk BudKwifrjrifEkdifawmhay/ xdkYaMumifh þodkY
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BudKwif rjrifEdkifaom "eOpömESifhywfoufNyD; q,fa&;wpfa&; udk;a&;wpf&m
qdkbdouJhokdY ul&SifcH&ef b@ma&;Mum;cH (financial buffer) wdkYudk t&efoifh
wnfaqmufxm;NyD; jzpfygovm;/ odk Ywnf;r[kwf aovkarsmyg;
jzpfavmufatmif tajymif;tvJwdkY\ xdk;ESufcsufwdkYudk vnfpif;cHrnf
avm/ ponfjzifh ykpämxkwfNyD; tajz&Sm&rnf[k ynm&SifwpfOD;u rMumao;
rDu wifjyvmonf/ oDtdk&DaqG;aEG;csuf pdwf0ifpm;zG,faumif;vSonf/

t&if;tEDS; ta[mif;jref
þynm&Sifu vlrIpD;yGm;a&; odyÜHynm&SifBuD; *sKd;Zuf&Trf;yDwm\ oabm

w&m;jzpfaom wDxGifBuHq zsufqD;rI(creative destruction)udk tajccH
pOf;pm;onf/

wDxGifBuHq zsufqD;rIudk olu ½kyfoHoGif;puf? ul;pufwdkYrS a&SU&pf
cvkwf Oyrmjzifh rGrf;rHajymqdk &Sif;jyjcif;jzpfonf/ pD;yGm;a&;jzpfpOfonf
a&SU&pfcvkwfESdyfNyD; t&Sdefjrefqefapjcif;aMumifh xdk;ESufcsuf rSeforQonf
ayghao;ao;awG r[kwfawmhNyD/ aovkarsmyg; xdk;ESufcsuf(deadly blows)

awGrsm;rnf/
ta[mif;awG tjrefNydKysufrnfjzpfav&m þta[mif;wdkYxJwGif t&if;

tESD; zGJUpnf;rI(capital formation)wdkYvnf; yg0ifrnfjzpfonf/ t&if;tESD;
zGJUpnf;rIonf toufBuD;&ifhvmí acgif;jzLoGm;usKd; jzpfvmrnf/ tkdrif;
a[mif;EGrf;vmrnf/ xdkYaMumifh pD;yGm;a&;xkwfukefESifh tvkyftudkifwdkY a0h0dkuf
a&GUvsm; vnfywfEdkif&eftvdkYiSm tif*sifjzpfaeaom t&if;tESD; zGJUpnf;rI
ta[mif;rsm; acgif;jzLoGm;usKd; tdkrif; a[mif;EGrf;oGm;onfxufydkNyD; usef;rm
oefpGrf;oGufvufaom t&if;tESD; zGJUpnf;rIwdkYudk ydkívdkvmrnf jzpfav
onf/ t&if;tESD; zGJUpnf;rIonf yrmPvnf; rsm;&rnf/ usef;rmoefpGrf;rI
ESifh opfvGifrIvnf; &Sd&rnf/

xdkYaMumifh t&if;tESD; zGJUpnf;rIudk woGifoGif pD;qif;aeatmif jyKvkyf
a&;onf tvGefaomhcsufusvmonf/ t"dyÜm,frSm capital flow and

cash flowonf tjrwfxufydkí ta&;BuD;vmjcif; jzpfonf/ tjrwf
onf t&dyfoabm? vSnfhpm;csufoabm(delusion) jzpfvmNyD/

tjrwfvu©Pm
tjrwfonf pD;yGm;a&;vkyfief;xJ qufvuf aexdkifEdkif&ef ay;&aom
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p&dwf(the cost of staying in business) jzpfvmonf/ usqHk;roGm;&ef? tokbrjzpf&ef
uscH&onfhp&dwf? tavmif;tpm; tHpmwHk;(dice) vdrfhae &ef uscH&aom
p&dwfoabm jzpfvmonf/

txufwGif a&SU&pftvGefjrefaeaom tem*wftaMumif;udk azmfjycJh
onf/ þodkY a&SU&pfjref tem*wfuvnf; toem;MuifemrI uif;rJhpGmjzifh
p&dwfpuwdkYudk BuD;rm;apcJhonf/ xdkYaMumifhyif ygarmu© &Trf;yDwm xkwfxm;
aom ar;cGef;twdkif; tjrwfonf tem*wfwGif ukefuscH&rnfhp&dwfudk
umrdap&eftxd vHkvHkavmufavmuf jzpfygoavm[lí ar;jref;&ygrnf/

odkYjzpfí pD;yGm;a&;vkyfief;&SifwdkY ajz&rnfhar;cGef;onf þpD;yGm;a&;
vkyfief;u pGrf;aqmifEdkifaom tjrwftrsm;qHk;(maxium profits)wdkYonf
tb,ft&menf;[lí r[kwfawmhNyD/ þpD;yGm;a&;vkyfief;\ tem*wf
tEÅ&m,f(future risk of this business)onf tb,ft&menf; [laom
ar;cGef;udk ajzMum;&awmhrnf/ t&yfpum;ESifhajym&vQif a&SU&pfjrefaeaom
tem*wfü pGefYpm;vkyfudkif&rnfh taetxm;ESifh tEÅ&m,fwdkYonf cgwdkif;
ESifhrwlyJ ydkírsm;jym; jrifhrm;vmaomaMumifh ydkí p&dwfpu BuD;rm;vmonf
[k qdkvdk&if;jzpfonf/ þp&dwfpuwdkYudk umrdaponfh tedrfhqHk;tjrwfonf
tb,ft&menf;[k ar;cGef;xkwfjcif; jzpfonf/

rdkuú½dk? rufc½dk
þar;cGef;udk rdkuú½dktqifh? rufc½dktqifh ESpfqifhpvHk;twGuf ajzMum;

&ef vdkonf/ rdkuú½dktqifh(micro-level)wGif pepfwus wGufcsufxm;
aom aiGom;pDqif;rI(cash flow) jzifh wdkif;xGm&rnf/ t&if;tESD; pD;qif;rI
(capital flow)jzifh wdkif;xGm&rnf/ rufc½dktqifh(macro-level)twGuf
wGufcsufrIürl twGif;tiftm;jzifh arG;xkwfEdkifaom t&if;tESD;tiftm;
(capital fund)ESifh jyifytm;jzifh arG;xkwfEdkifaom t&if;tEDS;tiftm; ESpf
&yfaygif;udk rlwnfí wGufcsuf&rnf[lí abm*aA'ynm&Sif csef'&m
uefYqifywfu axmufjyonf/ rufc½dktqifhrS twGuftcsufudk olu
wDxGifBuHqaom zsufqD;rI\p&dwf(cost of creative destruction)[k ac:
onf/

pDrHcefYcGJrIyg&*l yDwm'&yfumuvnf; wDxGifBuHqaom zsufqD;rI\
tem*wfp&dwf(future cost)udk wdkif;xGm&ef enf;vrf;awG &SmazGoifhonf
[k tqdkjyKonf/ ,cktcsdeftxdü pD;yGm;a&;udk a&wGufjcif;(counting)
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jzifh a&wGufaeonf/ pifppfü twdkif;txGmjzifh wdkif;xGm&awmhrnf/ a&
wGufjcif;(counting)rS wdkif;xGmjcif;(measuring)odkY a&GUvsm;aeNyD[k
axmufjyonf/

olu tar&duefpD;yGm;a&;\ tHacsmfrIwpf&yfudk &nfñTef; &Sif;jyonf/
tar&duef pD;yGm;a&;onf twGif;tiftm;jzifh arG;xkwfaom t&if;tESD;
&efyHkaiGxuf EdkifiHjcm;rS vma&muf pkaqmif;xm;Muaom pkaqmif;aiG?
EdkifiHjcm;rS vSdrhf0if pD;qif;aeaom t&if;tESD; pD;qif;rIESifh a':vmwefzdk;
onf wefzdk;avsmhjcif;udk ckcHEdkifpGrf;&Sdonfqdkaom vSnfhpm;csufjzifh tem*wf
p&dwfudk uscHaejcif;jzpfonf[k axmufjyonf/

tar&duef A[kdbPf(Fed)rS twdk;EIef;upm;ay;jcif;onf pD;yGm;a&;
twGif;tHacsmfrI(imbalance)wdkYudk zHk;zday;&moma&mufonf[k a0zefonf/

cspfolZmwfvrf;
abm*aA'ygarmu© csef'&muefYqifywfu tar&duef pD;yGm;a&;\

wDxGifBuHqaom zsufqD;rItwGuf tem*wfp&dwf(future cost)onf
a':vm 425 bDvsHzdk;rQ &Sdvdrfhrnf[k cefYrSef; wGufcsufjyxm;onf/ þyrmP
ESifhtwl pGefYpm;&aom tEÅ&m,fwdkYuvnf; rsm;vmav&m b@ma&;
Mum;cHoHk;í ul&SifcHxm;Edkifjcif; &Sd? r&Sd ppfaq;Munfh½I&rnf[k qdkonf/

olu yDwm'&yfum\ tqdkpum;wpfyk'fudk udk;um;onf/ ]atmifjrifrI
wdkYonf þatmifjrifrIwdkYudk jzpfapaom tjyKtrlwdkYudkvnf; a[mif;EGrf;
atmif vkyfypf\/ xdkYaemuf atmifjrifrIwdkYonf yuwd tppftrSefopf
(new realities)wdkYudk arG;xkwf\/ wpfNydKifeufwnf;wGif jcm;em;aom
jyóemtopfwdkYudkvnf; arG;xkwfonf/

xdkYaemuf cspfolESpfOD; aysmf&TifpGm aexdkifoGm;awmhownf; qdkaom
Zmwfvrf;rsKd;jzifh þwGifNyD;NyD[k qdkwwfMuonf/ wu,fhwu,fü tem*wf
Zmwfvrf;wpfyk'fvHk;wGif tjrwfonf vSnfhpm;csufom jzpfaeayvdrfhrnf/
a[mif;EGrf;oGm;aom t&if;tESD; zGJUpnf;rIESifh yrmP(capital stock)wdkYudk
a&SU&pfjzifh vsifjrefpGm tpm;xdk;a&;onfom y"meusvmvdrfhrnf[k oDtdk&D
u qdkvmonf/                                          ■

Ref: The Profit Delusion by Chetan J. Parikh

aps;uGuf*sme,f? trSwf 221/
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tdyfpfydk&Sm

"mwfyHkpum;
urÇmESifht0ef; pD;yGm;a&; zGHUNzdK;wdk;wufrIwdkY ydkí aES;auG;p&mtaMumif;

&Sdvmaomtcg xHk;pHtwdkif; pum;wpfvHk; acwfpm;vm&awmhonf/
þpum;vHk;rSm foreign exchange exposure qdkaompum; jzpfonf/
"mwfyHkpum; ,loHk;jcif; jzpf[efwlonf/ &Sef[JwGif usif;yaeqJ atyuf
pD;yGm;a&;tkyfpk\ b@ma&;0efBuD;rsm; tpnf;ta0;wGif b@ma&; wnfNidrf
rI(financial stability)taMumif;udk ysmysmovJ ta&;wBuD; azmfjy ajymqdk
vmMuonf/ urÇmESifht0ef;? txl;ojzifh atyufa'oü b@ma&; wnf
NidrfrI rysufjym;atmif A½kwfokwfcrjzpfatmif enf;vrf;rsm; BuHqMuzdkY
tjynfjynfqdkif&m aiGaMu;&efyHkaiGtzGJUrS wm0ef&SdolwdkYuvnf; þ tpnf;
ta0;wGif wdkufwGef;onf/ w½kwfA[dkbPf\ Ouú|uvnf; wdkufwGef;
onf/

b@ma&;wnfNidrfrI qdkaompum;\ qdkvdk&if;rSm EdkifiHjcm;aiG
vJvS,fa&;EIef;xm;rsm; wnfNidrfa&;udk t"du qdkvdk[ef&Sdonf/ ,aeY
urÇmhaiGaMu; pD;qif;rIwGif tajccHusus vTrf;rdk;aeaomvrf;aMum (ba-

sic tracks)u ESpfvrf;&Sdaeonf/ yxrvrf;aMumonf tar&duefa':vm
ESifh *syef,ef;aiG vJvS,fa&;EIef;(Dollar against Yen)jzpfonf/ 'kwd,
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vrf;aMumonf tar&duefa':vmESifh Oa&myaiGaMu; ,l½dkaiG vJvS,fa&;
EIef;(Dollar against Euro)jzpfonf/

tjcm;aiGaMu;wdkYESifh vJvS,fa&;EIef; vrf;aMumrsm; &Sdaomfvnf; azmfjy
yg vrf;aMumESpfckavmuf *,uf½dkufrI rjyif;xefMuay/ vuf&Sdtajctae
ü azmfjyyg tajccHvrf;aMum ESpfckpvHk;onf enf;ynmwuúEdkvdk*sD ukrÜPD
wdkY\ pawmh&S,f,m aps;EIef;rsm; usqif;rIESifh &ifaygifwef;jzpfxGef;aeonf/
wuúEdk pawmhaps;EIef;wdkYESifh a':vm,ef; vJvS,fa&;EIef; b,fvdk tjyef
tvSef wkHYjyefrvJ/ wuúEdk pawmhaps;EIef;wdkYESifh a':vm,l½dk vJvS,fa&;EIef;
wdkY b,fvdk tjyeftvSef wkHYjyefrvJ/

13 csuf
Foerign exchange exposure taMumif;udk jyefaumufMuOD;pdkY/

tajccHtm;jzifh ajymvQif txufwGif&Sif;jycJhaom a':vm,ef;vrf;aMum
ESifh a':vm,l½dkvrf;aMumwdkYü tajymif;tvJrsm;jzpfvQif rdrdEdkifiH\ EdkifiHjcm;aiG
vJvS,fa&;EIef;rsm;tay: rnfodkY xdcdkufoenf;? EdkifiHjcm;aiGaps;uGuftwGif;
rnfodkY *,uf½dkufcwfoenf; ponhfjyóemwdkYudk pdppfoHk;oyf&eftwGuf
toHk;jyKaom ud&d,mwpfyg; jzpfonf/

"mwfyHkpum; tdyfpfydk&Smudk ,loHk;xm;jcif; jzpfonfhtavsmuf tvif;
a&miftiftm; tcsdeftqudk qdkvdk[ef&Sdonf/ tMurf;tm;jzifh ajymvQif
EdkifiHjcm;aiGwdkYjzifh ta&mif;t0,f? tquftpyfrsm;vQif rsm;oavmuf
tdyfpfydk&Sm rsm;ygrnf/ enf;vQif enf;oabmuf tdyfpyfydk&Sm enf;ygrnf/

odkYjzifh tdyfpfydk&Smudk wdkif;xGmMunfhMuonf/ þodkY wdkif;xGm&mü
atmufygtcsufwdkYudk xnfhoGif; wGufcsufMuukefonf/
(1) jynfyydkYukef? oGif;ukeftaetxm;(0g) jynfyukefoG,fa&; &Sif;wrf;/

(abmf'gx&dwftygt0if)
(2) EdkifiHjcm; &if;ESD;jr§KyfESHrItiftm;/
(3) aiGay;aiG,l&Sif;wrf; (balaance of payment)rS t&if;tESD; t0if

txGuf? 0ifaiG t0iftxGuf? twdk;ay;&aiG t0iftxGuf? EdkifiHjcm;
jynfya<u;NrD taetxm;/

(4) jynfwGif;xkwfvkyfrI vkyfief;wdkYü EdkifiHjcm;jzpfpuf? EdkifiHjcm;ukefMurf;
ponfh EdkifiHjcm;u@(foreign components)wdkY b,favmufrsm;
&Sdoenf;/
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(5) oGif;ukef tpm;xdk;Ekdifacs(import substitution)/
(6) pm;oHk;rI(consumption)ü EdkifiHjcm;tajccH b,favmufrsm; &Sdoenf;/
(7) tpdk;&toHk;p&dwfwGif EdkifiHjcm;u@ yg0ifrItwdkif;twm/
(8) a':vmjyKrI twdkif;twm(Dollarization)/
(9) pifNydKifaiGaMu;pepf(parallel currency system) tajctae/
(10) EdkifiHjcm;aiG oD;oefY&efyHkaiG/
(11) vJvS,fa&;EIef; b,fESpfrsKd;&SdovJ/
(12)uGyfuJrIpepftiftm;(regulatory system)ESifh
(13) ay:vpDwdkY jzpfMuonf/

rsufESmpmwdk;csJU
þudpöESifhywfoufí ynm&SifwdkY aqG;aEG;Muonfh taMumif;t&m

wpf&yfrSm EdkifiHjcm;aiGvJvS,fa&;EIef; tdyfpfydk&Smtwdkif;twmudpöü aps;uGuf
enf;jzifh ajz&Sif;ay;jcif;(market solution)onf rnfrQtxd tpGrf;xuf
Edkifygoenf; qdkaomtcsuf jzpfonf/ tajccHrlt& tdyfpfydk&Smjyóemudk
aps;uGuftajzwdkYjzifh ukpm;Edkif&ef BudK;yrf;&rnfom jzpfonf/

ukefpnfaps;uGuf? tufqufaps;uGuf(asset market) ? 0efaqmifrI
aps;uGuf(service market) ? tvkyform;aps;uGuf(labour market) wdkY
wGif aps;uGufenf;vrf;wdkYjzifh ajz&Sif;jcif;udk tajccHxm; toHk;jyKapumrl
b@ma&;aps;uGufü aps;uGufr[kwfaom tajz(non-market solutions)

wdkY jzifh ajz&Sif;ay;ae&onf[kqdkvQif tjcm; aps;uGufrsm;odkYvnf; tenf;ESifh
trsm; *,uf½dkufcwfEdkifp&m &Sdonf/ aps;uGufenf; ajz&Sif;rIonf tajym
vG,foavmuf tvkyf&cufonf/ xdkYaMumifh rsm;pGmaomEdkifiHwdkYü aps;uGuf
enf;ESifh aps;uGufr[kwfaomenf;wdkYudk oratmifjyKvkyfNyD; toHk;jyKae
Mu&onf/

rnfodkYyif&Sdap atyufESifh tmqD,H acgif;aqmifwdkYu a'owGif;
b@ma&;wnfNidrfrIudk tav;teuf ajymqdkvm&onfudk axmuf½IvQif
tjcm;EdkifiHwdkYwGifvnf; EdkifiHjcm;aiGEIef; tdyfpfydk&Smjyóemonf tawmf
twef av;av;eufeuf &SdaeMuyHk&onf/

jyóem\rsufESmpmudk ydkícsJUum;atmif jyKvkyfvmonfh tcsufopf
wpf&yfuvnf; ay:vmonf/ ,if;rSm tD;aumfrwfpfaMumifh aiGaMu;ESifh
aiGt&if;tESD; vIyf&Sm;rIwdkY tvGefvsifjref oGufvufvmaomtcsuf jzpf
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onf/ wpf uvpfESdyfvQif bDvsHESifhcsDNyD; aiGawGa&GUvsm;aeaom acwf
jzpfrnf/

tD;aumfrwfpfwGif ESpfydkif;&Sdonf/ B2B ESifh B2C wdkY [lí jzpfonf/
B2B rSm pD;yGm;a&;vkyfief;&Sifcsif; qufoG,fapaom(business to busi-

ness) tD;aumfrwfpf jzpfonf/ B2C rSm pD;yGm;a&;vkyfief;wdkYu pm;oHk;
olwdkYESifh qufoG,faqmif&Gufaom(business to consumers) tD;aumf rwfpf
jzpfonf/ qdkvdk&if;rSm tdyfpfydk&Smus,fNyD;? pydjrefaevQif yHk&dyf b,fvdk
jzpfoGm;oenf; qdkaomtcsufudk "mwfyHkynmrsufpdjzifh jrifMunfh&efom
wdkufwGef;vdkonf/

pD;yGm;a&;vl
abm*aA'oDtdk&D pmtkyfwdkYxJwGifrygaom tjcif;t&m wpf&yfuvnf;

&Sdao;onf/ olwdkYudk Predator ac: om;pm;owå0grsm;[k rD'D,mwdkYu
trnfay;xm;Muonf/ aiGaMu;upm;olwdkYudk &nfñTef;yHk&onf/ olwdkY
onf txufwGifazmfjyaom tdyfpfydk&Sm\ tpdwftydkif;wdkYudk tao;pdwf
Munfholrsm; jzpfMuonf/

Oyrm? ,dk;',m;pD;yGm;a&; tusyftwnf;rqdkufcifuav;ü bPfwdkY
wpfcsuf rSm;oGm;cJhzl;onf/ olwdkYacs;xm;aom aiGwdkYudk NrDpm;wdkYu jyefqyf
aomtcg bwfaiGjzifh tqyfrcH? a':vmjzifhqyf&ef awmif;qdkcJhMuonf/
þtcsufu bmoabmenf;[k om;pm;owå0gwdkYu wGufMuawmhonf/
bwfaiG wefzdk;usqif;xm;onfh trSwftom;yifjzpftHh[k wpfcgwnf;
aumuf,lMuum aiGaps; upm;vdkufMuonf/ xdkYaMumifh oifcef;pmu
tdyfpfydk&Sm rsm;aeaomtcgwGif tajymtqdk? tjyKtrlwdkYudk txl;owdxm;?
*½kpdkuf&aMumif;udk ñTef;aeonf/

vdyfjymabm*aA'
vltaxGaxG\ tjyKtrlwdkYudkvnf; *½kpdkuf&onf/ vdyfjym abm*

aA' oDtdk&Dyg vlwdkYonf yk&GufqdwfESifh wlnDMuonf/ wpfaumifu pGyf
aMumif; csxm;&maemuf tukef pkNyHKvdkufMujcif; jzpfonf/

xdkYaMumifh vlwdkYü ukefypönf;udk ESpfoufrI(preference for comodity)

tufqufwdkYtay: ESpfoufrI(preference for asset)ESifh aiGom;tay:
ESpfoufrI(liquidity preference)wdkYonf tcgtm;avsmfpGm tcsKd;tpm;
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ajymif;vJaewwfonf/ þESpfoufrI oHk;rsKd;wGifvnf; yk&GufqdwfwdkYuJhodkY
wpfOD; pGyfaMumif;ay;&maemuf bkrod brod tukef aemufu vdkufwwf
Muonf/

þodkYaom wd&pämeftkyfpkp½dkuf(hard instinct)udk tjypfqdkzG,f&m r&Sd ay/ vlonf
pD;yGm;a&;vl(business man) jzpfonf/ xdkYaMumifh &du©m? ckdvIHp&m ae&mESifh
vHkNcHKrI(food, shelter and secuity)wdkYtwGuf tajccH tm;jzifh OD;wnfjyKrl
vIyf&Sm;Muonfhtavsmuf þodkYADZrsKd;&SdrnfrSm "rÆwm [k awG;awm&onf/
ADZudk tjcm;pdwfwpfrsKd;jzihf tpm;xkd;&efrSm rvG,ful vSay/

pD;yGm;a&;vljzifh olwdkY\ yk&GufqdwfADZuvnf; txufwGifazmfjyaom
tdyfpfydk&Smjyóemudk wpfenf;wpfzHk oufa&mufaponf/           ■

Ref: NLM/ Butterfly Economics by Paul Ormerod

aps;uGuf*sme,f? trSwf 222/
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abmf'DbZm;

tdkif;pwkdif;OD;aESmuf 170
½lyaA' odyÜHynm&Sif tdkif;pwdkif; uG,fvGeftedpöa&mufaomtcg ol\

OD;aESmufudk ol\ q&m0efu tpdyfaygif; 170 cGJpdyfNyD; tjcm; odyÜHynm&Sif
wdkYtm; a0zefydkif;jcm; Munfh½IEdkif&ef jzefYa0ay;onf/ abmf'DbZm; (Body

Bazaar) pmtkyfa&;olwdkYu þtaMumif;jzifh tpcsD zGifhvdkufNyD; udk,fcËm
tpdwftydkif;rsm; 0,fa&mif;vkyfvmaomaps;uGuf BuD;rm;vmyHkudk wu,fh
jzpf&yfrsm;ESihf qufET,faeaom jyóemtcsKdUESifhtwl tus,fw0ifh &Sif;jy
a&;om;oGm;awmhonf/

,ckacwfpm;aeaom market qdkaompum;udk roHk;EIef;bJ bazaar

qdkaompum;udk bmaMumifhrsm; toHk;jyKaeygoenf;[k pdwf0ifpm;oGm;
rdonf/ ESpfckpvHk;onf aps;udkñTef;jcif;jzpfí t"dyÜm,fwlyHk&onf/ jrefrm
tbd"mefü bazaarudk (1) aps;? (2) aps;qdkif? (3) &efyHkaiGtwGufjyKvkyfaom
yGJaps;qdkNyD; teufay;xm;onf/ bZm;onf tD&efESifh ukvm;pum;wdkY
jzpfonf[k tbd"mefwpfcku azmfjyonf/ bZm;onf jrefrmwdkYESifhvnf;
tawmf&if;ESD;aompum; jzpfonf/ NrdKUBuD;wdkY&Sd aps;BuD;rSeforQwdkYudk bZm;
[k ac:cJhMuonfudk rSwfrdMuygvdrfhrnf/
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t*FvefESifh tar&duefwdkYwGif ypönf;rsKd;pHkwdkYudk aps;aygaygESifh a&mif;cs
aom ae&mudk bZm;[kac:onf/ usrf;jyKq&mESpfOD;u bZm;[k oHk;EIef;
xm;aomaMumifh udk,fcËm tpdwftydkif;wdkYudk aps;aygaygESifh 0,fvdkY &aeNyD
avm[k awG;qvdkuf&onf/

w&m;½Hk;a&muf ½HI;
wu,fzwfMunhfvdkufawmh tjzpftysufwpfckü rdrd cËmudk,f tpdwf

tydkif;udk tvum; ay;vdkuf&onfhtaMumif; oGm;awGUonf/ trI½IH;í
w&m;p&dwfyif ukefoGm;onf/

qDtmuJvfNrdKUrSukefonf *Refrl;tm; q&m0efu ol\ wpfoQL;(tom;
rQif)udk ppfaq;zdkYajymí tppfaq;cHvdkufonf/ olxifwmu olcHpm;cJhNyD;
,ck aysmufoGm;NyDjzpfaom aoG;uifqmtwGuf wpfoQL;udk ppfaq;Munfh
onf[k xifrSwfcJhonf/ odkYaomf þodkYr[kwfay/ ol\ wpfoQL;udk ysKd;
axmifarG;zGm;um qJvfvdkif;zGHUNzdK;a&;twGuf aps;uGufü a&mif;pm;cJhMuonf/

*Refrl;u ol\oabmwlnDcsufr&bJ olYwpfoQL;udk yGm;qifhNyD; a&mif;
pm;&ovm;qdkNyD; ZD0wuúEdkvdk*sD ukrÜPDwpfckESihf q&m0efwdkYudk w&m;pGJNyD;
avsmfaMu;awmif;onf/ umvDzdk;eD;,m; w&m;½Hk;csKyfu wpfoQL;rS&aom
tjrwfwdkYonf q&m0efESifh ZD0wuúEdkvdk*sD ukrÜPDwdkYom &xdkufonf/
tb,faMumifhqdkaomf q&m0efESifh ukrÜPDwdkYonf odyÜHynm wdk;wufa&;ESifh
aiG&if; &if;ESD;jr§KyfESHrIwdkYtwGuf aqmif&GufMuaomaMumifh jzpfonf/

oHo,
vlYtom;rQifwdkYudk xkwfEkwf,ljcif;onf aq;okawoevkyfief; tusKd;

twGuf jzpfonf/ tjrwftpGef;twGuf r[kwf[k vlwdkYu em;vnfcJh
Muonf/ odkY&mwGif q&m0efESifh odyÜHynm&SifwdkYonf a&S;rqGuyif a0gvf
px&d pawmhtdwfcsdef;odkY oGm;onf/ trSwfwHqdyf rSwfyHkwif½Hk;odkY oGm;NyD;
rSwfyHkwifonf/ vlYcËmudk,f tpdwftydkif;wdkYudk 0,fa&mif;vkyfaom ukrÜPD
wdkYü tpkxnfh0ifcJhMuonf/ okawoeXmewdkYuvnf; olwdkY\ okawoe
awGU&SdcsufwdkYudk aps;uGufwif a&mif;csMu&m? tvGef tjrwftpGef; xGufae
Muonf/

xdkYaMumifh tjrwftpGef;twGuf r[kwfbJ okawoe oufouftwGuf
odyÜHynmwdk;wufa&;udk a&SU½Ionfqdkaom pum;tay: oHo, 0ifvmMu
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onf/ aq;ynmtwGuf vdktyfaom cE¨mudk,f tpdwftydkif;wdkYuvnf;
rsm;oxuf rsm;vmonf/ aoG;? wpfoQL;? 'Dtifefat? tonf;? ESvHk;?
ta&jym;? t½dk;? qJvf paom cE¨mudk,ftpdwftydkif;rsKd;pHk? okuf&nfESifh
rsKd;OrsKd;pHkESifh tjcm; rsKd;½dk;ADZypönf;wdkY jzpfMuonf/

ypönf;vm;
odkYjzifh vl\ cE¨mudk,fonf owåKodkufvdk jzpfvmonf/ cE¨mudk,f

tpdwftydkif; &Smol? ysKd;,lol? yGm;,lolwdkYuvnf; tao? t&Sif rcGJjcm;bJ
ESpfrsKd;pvHk;rS &SmazG pkaqmif;Muav&m cËmudk,f tpdwftydkif; &SmyHkawmfonf
rdkif;wl;ovdk wl;aeyHkyif &vmawmhonf/

þwGif jyóemwpf&yf ay:vmonf/ vlYcËmudk,fonf vnf;aumif;?
,if;\ tpdwftydkif;wdkYonf vnf;aumif; ypönf;(property)oabmtoGif
a&muf&SdoGm;NyDavm/ ukefpnf? tufqufwdkYESihf wloGm;NyDavm/ tdÉd,wGif
ausmufuyfudk a&mif;pm;Muonf[k Mum;zl;onf/ rdrdcE¨mudk,fudk aq;
ausmif;odkY vSL'gef;Muonfudkvnf; rMumcP Mum;&onf/ cE¨mudk,f
tpdwftydkif; wpf&yf&yfudk tjcm;vlemwpfOD; tpm;xdk; uko&eftwGuf
vSL'gef;MuonfwdkYudkvnf; Mum;zl;onf/

,ck vlYcËmudk,fonf ypönf;oabm oufa&mufvmonf/ ZD0wuúEdk
vdk*sD xGef;um;vmonfESifhtrQ tvGef jrefqefvmNyD/ 'DtifefatMunfhNyD;
b,fol rdbtppfudk ppfaq;Edkifjcif;? 'DtifefatMunfhí a&S;a[mif; vl
aoaumifwdkYudk trSwftom; azmfxkwfEdkifjcif;? &mZ0ifvlqdk;wdkYudk 'Dtifef
atjzifh rSwfwrf;wifEdkifjcif; ponfh pGrf;aqmif&nfwdkYudk ZD0wuúEdkvdk*sD
enf;ynmwdkYu tvGefvsifjrefpGm arG;xkwfay;aeacsNyD/ þodkY jzpfvmav
av? vlYcE¨mudk,fESifh tpdwftydkif;wdkYonfvnf; ypönf;(property) jzpf
vmavav jzpfawmhonf/ ypönf;cef;a&mufNyD[k qdkonfESifh aps;uGuf
0ifavNyD/ Marketable [k ajym&rnf/ ajymif;vJEdkifcGifh &SdNyD/

cËmudk,f aps;uGuf0ifukefpnfoabm jzpfvmonfudk rESpfNrdKUolwdkYu
bkrod brod xuefYuGufMuonf/ odkYaomf tcsKdUaomEdkifiHwdkYü jynfhwef
qmvkyfief;udk w&m;0ifcGifhjyKonfrSm um,uH&SifwdkY oabmwlnDvQif
vlYcE¨mudk,fudk a&mif;csydkifcGifh? 0,f,lEdkifcGifh&Sdonfqdkaom tcsuftay:
tajccHxm;aMumif; od&Sdaomtcg olwdkY wGefYoGm;Muonf/
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cE¨mudk,f\ *kPfodu©m
cE¨mudk,fonf ypönf;jzpfvmaomtcg cE¨mudk,f\ *kPfodu©m (in-

tegrity of body)udpöonf tb,fodkY jzpfoGm;oenf;[k ppfaMumMunhf
Muonf/ cE¨mudk,f\ ypönf;jzpfrI(body property)onf aps;uGufwefzdk;
tay: rlwnf&awmhrnf jzpfonf/ odkYaomf cËmudk,f\ *kPfodu©monfrl
aps;uGufwefzdk;tay: tajccHjcif; r&Sdapa&;? vlYusifh0wf? vlrIa&;? ,Of
aus;rIESifh udk,fa&;oHk;oyfcsufwdkYay:wGif tajccHoifhonf[k pmtkyfa&;ol
wdkYu tBuHjyKonf/

¤if;wdkYESpfOD;uyif cE¨mudk,ftaMumif; vlrIa&;ydkif;t& em;vnfjcif;
(social understanding of body)ESifh ZD0aA' wuúEdkvdk*sD wdk;wufrI\
yef;wdkif(Bio-technological goals)wdkYonf 0da&m"djzpfvmNyD[k axmufjy
NyD;oumv cE¨mudk,fukd aps;uGufrS oD;jcm;cGJjcm;xm;&ef(sequestering

the body from the market)jyóemwdkY odxm;onf/
olwdkY\ r[mAsL[monf udk,fcE¨mudk ypönf;(property)tjzpfrS jyef

cGma&; r[kwfay/ udk,fcE¨m ypönf;vu©Pmaqmifvmjcif;onf a&SmifvdkY
r&awmhNyD/ jyefcGmvdkYr&/ ydkNyD; em;vnfatmifvkyfa&;onfom tajc[k
us,fus,fjyefYjyefY ajymjyMuonf/ a0zefolwdkYu olwdkY\tajzonf udk,f
cE¨mudk ypönf;tjzpf tumtuG,fay;a&;wGif aZmif;ay;xm;vGef;onf/

trSefpifppf udk,fcËm\*kPfodu©m umuG,fa&;udktajccHNyD; ZD0wuúEdk
vdk*sD\ xdk;azmufatmifjrifrIudk csOf;uyftyfonf[k axmufjyMuonf/
rnfodkYyifjzpfap udk,fcE¨mtpdwftydkif;wdkY\ aps;EIef;rSmayg[ef&Sdí abmf'D
bZm;[k pmtkyfa&;olwdkYu þpum;udk toHk;jyKxm;[efwlonf/      ■

Ref: IHT

aps;uGuf*sme,f? trSwf 223/
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&GufEkpdrf;

tñTef;ESpfaomif;
pD;yGm;a&;tajctaeudk tuJcwfenf; rsm;pGm&Sdygonf/ ynm&SifwdkYu

oufqdkif&m oDtdk&DwdkYtvdkuf tñTef;(index)wdkYudk toHk;jyKMuonf/
tñTef;qdkonfrSm tcsKd;tpm;(ratio)wdkY rsm;onf/ GDP ESifh aiGaMu;yrmP
tcsKd;? GDP ESifh &if;ESD;jr§KyfESHrItcsKd; ponfjzifh tcsKd;aygif;pHkwdkYudk &SmazG
BuHqNyD; þtcsdK;wdkYESifhcsdefxdk;í pD;yGm;a&;tajctae b,fvdkjzpfaeonf?
rnfonfht&yf OD;wnfajymif;vJaeonf ponfwdkYudk tuJcwfMuonf/

tar&duefA[dkbPf(Fed)wGif wDxGif BuHqxm;aom tñTef;aygif;
20ç000 ausmf&Sdonf[k od&onf/ tcsKdU tñTef;wdkYvnf; acwfrrDí pGefY
ypfMu&onf/ tcsKdU tñTef;wdkYuvnf; ta&;ygrIodyfr&Sdí 'Dtwdkif; odrf;
xm;&onf/ toHk;0ifí xufxufjrufjruf&Sdonfqkdaom tñTef;wdkYu
vnf; umvwpfckESifhwpfck rwluGJjym; jcm;em;aewwfonf/ rnfodkYyif
jzpfap þtñTef;wdkYudk tajctaetvdkuf xkwfoHk;pGJ&ef tqifoifh
xm;onf/

r½dk;EdkifaomtñTef;rSm pDyDtdkif(CPI) ac: pm;oHk;ol ukefaps;EIef;tñTef;
jzpfonf/ þtñTef;onf tifzav;&Sif;udk wdkif;xGm&mü tvGefxdrdonf/
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vG,fvnf; vG,fonf/ þ tñTef;wpfckwnf;udk xD;xD;BuD;oHk;vdkYvnf;
bmudkajymrSef; jynfhjynfpHkpHk rodEdkif/ xdkYaMumifh tjcm;tñTef; av;ig;ckESifh
wGJNyD; oHk;MunfhMu&onf/

þonfwdkYum; ynm&SifwdkYtoHk;jyKaom tñTef;taMumif; twdk
aumuf aywnf;/ ,ck e,l;a,mufwdkif;rf owif;pmBuD;\ 0efaqmifrI
Xmeu wpfrsKd;xGifonf/ þenf;udk t&yfxJ vdkufvHpHkprf;NyD; pD;yGm;a&;
tajctaeudk tuJcwfMunfhaomenf;[k tMurf;tm;jzifh ajymrnfqdkvQif
ajymvdkY&onf/ t&yfxJ ajymMu? qdkMuaom yHkjyifwdkYjzifh tuJcwfaom
enf;udk anecdotal [k ac:onf/

þenf;udk ,cktcg tar&duefESifh *syefwdkYwGif ydkí wGifwGifus,fus,f
toHk;jyKvmMuojzifh ynmcef;ygaom tñTef;BuD;wdkYjzifh crf;crf;em;em; tuJ
cwfjcif;xufydkí þenf;u trSefESifh eD;pyfyHk&aeonf/

yav&mawG
,ckacwf ajymaeuspum;ESifh ajym&vQif pD;yGm;a&; players awG

b,fvdkjrifMuovJ? b,fvdk cHpm;MuovJ? b,fvdk jyKrlwkHYjyefMuovJ
qdkaom t&yfpHkprf;rIudk ydkíjyKvkyfvmMuonf[k qdk&rnf/ yav&mwdkYudk
vnf; wpfrsKd;wpfpm;wnf; rxm;/ tvTmpHkatmif? txyfpHkatmif xm;
onf/ Oyrm (1) pm;oHk;ol? (2) tdrfaxmif&Sifr? (3) &if;ESD;jr§KyfESHol? (4)
aps;a&mif;ol? (5) ukrÜPDrefae*smrsm; ponfjzifh yav&mwdkYudk tpHk cGJjcm;
Edkifonf/

olwdkYqDrSmawmh executives wdkYqdkNyD; ac:onf/ ukrÜPDtoD;oD;rS
xdyfwef;t&m&SdwdkYudk qdkvdkonf/ 'DrSm refae*smrsm;vdkY ajymvQif em;vnf
onf/

rMumao;rDu e,l;a,mufwdkif;rf owif;pmu tar&duef pD;yGm;a&;
tajctaeudk tuJcwfjy&ef refae*smwpf'gZifavmufudk AsL;onf/ þ
refae*smwkdYu oDtdk&DBuD;awG rajymyg/ tñTef;awGvnf; rajymyg/ t&yfxJ
vufiif; BuHKawGU&aom b0tajctaewdkYudk ajymjyMuonf/ jrnf;prf;
Munhf&atmif/

t'kwfppöwef\ refae*smjzpfol b½lZfcsDZifu ]uRefawmfu NrdKUwum
avQmufoGm;ae&wJholqdkawmh wuúpDum;awGudkvnf; Munfhw,f/ wuúpD
pcef;awGrSm um;awG &yfxm;wm&Snf&if tajctae odyfraumif;bl;/
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naeydkif; NrdKUxJ c&D;toGm;tvmudkvnf; Munhfw,f/ toGm;tvm usJ
ovm;? xlovm;aygh/ wpfenf;ajym&&if pm;aomufqdkifawG? um&mtdkau
qdkifawG? bm;qdkifawGeJY tjcm; taysmftyg; jrL;wl;p&mae&mawGrSm vlawG
wdk;ovm;? &Sif;ovm;/ rwkd;bl;? acsmufuyfaeovm;/ wdk;&ifvnf;
b,favmufwdk;a0SYovJ qdkwmawGudkvnf; Munfhw,f/

uRefawmf *syef a&mufoGm;w,f/ um&mtdkauqdkifrSm vl&Sif; ae
ovm;/ pm;aomufqdkifxJ0if&wm vG,fovm;? rvG,fbl;vm; uRefawmf
Munhfw,f}

pif;vHk;iSm;eJY BudKwifvufrSwf
csDZifuyif qufvufNyD;ajymonfrSm ]uRefawmfu reufwdkif; ajy;w,f

As/ vrf;wpfavQmufrSm a&mif;&efqdkif;bkwfwyfxm;wJh tdrfawG[m ESpfq?
oHk;qwdk;vmwm awGUae&w,f/ a&mif;&efqdkif;bkwfawGudk awGU½Hkwifrubl;?
uRefawmfhtaeeJY yxrOD;qHk;vdkYqdk&r,fh aps;avQmha&mif;r,fqdkwJh qdkif;
bkwfawGyg awGUae&w,f}

zdkY'f armfawmfum;ukrÜPDBuD;\ refae*sm *sufuufeufqmu ]uRef
awmf uawmh tiSm;,mOf [wfZfarmfawmfum;awGudk Munfhw,f/ Munfh
w,fqdk&mrSm [wfZftiSm;um;[m pD;yGm;a&;twGuf pD;wm&Sdovdk? ZdrfcH
zdkY pD;wmvnf; &Sdw,f/ tJ'D ESpfzufpvHk;udk uRefawmf tuJcwfw,f/
pif;vHk;um;iSm;rI tajctaeudkMunfhNyD; pD;yGm;a&;avmu&JU cHpm;rI(business

sentiment)udk uRefawmf tuJcwfMunhfw,f}
'JvfwmtJ,m;vdkif;rS vDtkdrlvif;url olwdkYukrÜPDtaeESifh c&D;onf

tpD;enf;oGm;aMumif;? acgufa&qGJ&wmuenf;í tjrwfrm*sifvnf; us
qif;oGm;aMumif; ajymqkdNyD;aemuf tem*wfpD;yGm;a&;tay: cefYrSef;yHkudk
þodkYajymjyonf/

]uRefawmfwdkYuawmh BudKwifvufrSwf0,fwJh tajctae (advance

booking)udk Munfhygw,f/ BudKwifvufrSwf t0,frsm;vm&if pD;yGm;a&;
jyefOD;armhvmw,fvdkY uRefawmfu ,lqw,f/ tJ'D BudKwifvufrSwfudk
uRefawmfu r[mtñTef;(great index)txdawmh rac:csifygbl;/ 'gay
r,fh vmr,fhvawGtwGufuawmh 'g[m tawmfhudkaumif;wJh tñTef;
aumif;As/ pD;yGm;a&;udk,fwdkifu udk,fhudk,fudk,f bmjzpfaerSef;odrS aumif;
wmAs/ 'Dvdkod&ifvnf; ½kwfcsnf;odwmrsKd; jzpfwwfw,f/ bmyJajymajym
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Asm? BudKwif0,fvufrSwf tajctaeu wu,fhaumif;rGefwJh b@ma&;
tñTef;wpfckyg}

refae*smtñTef;
rdkwdk½dkvm w,fvDzkef;aumfydka&;&Sif;\ refae*smcsKyf c&pöwdkzm*gvfAif

u ]w,fvDqufoG,fa&;eJY qDrD;uGef'wfwm vkyfief;awGuawmh tusbuf
wu,fa&mufaewmyg/ a&SUtwGuf uRefawmfwdkY b,ftñTef;udk arQmfae
ovJqdkawmh atmf'grSmwJh tñTef;udkyg/ vGefcJhwJh oHk;av;vavmufu
pNyD; ypönf;atmf'grSmwmawG 10 &mckdifEIef;%eJY 40% &mcdkifEIef;avmuf usqif;
oGm;w,f/ 'DuaeYqdk atmf'grSmwm r&SdoavmufyJ/ e*¾wpfawmif jzpfaeNyD/
puf½Hk*dka'gifxJ ypönf;awGydkvQHaeNyD; tyHkvdkuf jzpfaeNyD/ tif; ... uRefawmf
wdkYtzdkYu atmf'grSmwJhpmuyJ wu,fhtñTef; jzpfaeygNyDAsm}wJh/

txufazmfjyyg refae*smBuD;wdkYonf vufawGUb0ü olwdkY awGUae&
aom jrifuGif;½Icif;ESifh t&yfxJawGU&aom tajctaewdkYudk aygif;pyftajccH
NyD; pD;yGm;a&;tajctaeudk tuJcwf wifjyxm;Muonf/ aemufwpfqifhü
olwdkYarQmfvifhonfht&mrSm A[dkbPfu þtajctaewdkYudk b,fvdk jyef
vnf wkHYjyefrvJ(interact)qdkaomtcsuf jzpfaeonf/

e,l;a,mufwdkif;rf owif;pmBuD;u refae*smwdkYukd a&G;AsL;&mwGif
taMumif;wpfcsuf &Sdygonf/ þtaMumif;rSm tar&duefA[kdbPfu
purchasing managers indices ac: ]refae*smwdk Yt0,fñTef;}udk
t"duaomhcsuftaejzifh toHk;jyKaeaomaMumifh jzpfonf/ refae*smwdkYu
ypönf;0,fovm;? r0,fbl;vm;tñTef;onf tvGefta&;BuD;yHk&onf/

refae*smwdkYu txufqdkcJhygtwdkif; t&yfxJ tawGUtBuHKESifh t&yf
pum;wdkYudk rSD;NyD; tuJcwfjcif;udk *syefwGif acwfpm;aom vufzufajcmuf
&GufEkpdrf;wdkY zefcGufxJ&pfacGí usoGm;yHkudkMunfhNyD; a[mpmwrf;ajymyHkESifh
EIdif;,SOfwifpm; ajymMuonf/                                ■

Ref: IHT

aps;uGuf*sme,f? trSwf 224/
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a':vmrm ed*Hk;csKyfrvm;

½dk;½dk;pif;pif;ar;cGef;
b,fvdkyJajymajym aiGtojymonf vlwdkY\ onf;ajcBudKuf jzpfav

aomtcg olYwefzdk;taMumif;udk vlwdkif;u pdwf0ifpm;Muonf/ acwfajymif;
vmonfhtwGuf rdrdEdkifiH\ aiGaMu;wefzdk; taMumif;udkomru olrsm;EdkifiH
\ aiGaMu;wefzdk;wdkY taMumif;udkvnf; pdwf0ifpm;vmMuukefonf/ cyf&Sif;
&Sif; ajym&vQif a':vmaps;udk vlwdkY txl;wvnf pdwf0ifpm;Muonf/

pD;yGm;a&;wGif pdwfwGufawG trsm;BuD;vkyfMu&onf/ pdwfwGufwGuf
NyD; bmjzpfEkdifrvJ[k trsKd;rsKd; cefYrSef;MunhfMuonf/ Forecasts rsm;[k
ac:onf/ þodkY pD;yGm;a&;cefYrSef;rIwdkYxJwGif aiGvJvS,fa&;EIef; cefYrSef;rI
(exchange rate forecast)onf tjcm; pD;yGm;a&;udef;&Sif (macro-eco-

nomic variables)rsm;udk cefYrSef;rIxuf ydkí ½IyfaxG;? ydkí cufcJonf[k
ajymvmMuonf/

xdkYaMumifhvnf; þ EdkifiHjcm;aiG vJvS,fa&;EIef; avmuudk weird

avmu? Bizarre avmu[k orkwfMuonf/ obm0rqef? tvGef
xl;qef;? "rÆwmr[kwf? tvGef uarmufurEdkifaom avmu[k qdkvdk
jcif; jzpfonf/ ,ck avmavmq,füyif a':vmwefzdk;ESifh ywfoufNyD;
tvGef obm0rqef? udk;½dk;um;&m;vu©Pm jzpfxGef;aeNyD/ ckdifrm awmifh
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wif;onf[kqdkaom a':vm(strong dollar)acwf ed*Hk;csKyf&ef tpysKd;
vmNyDavm[lí aiGaMu;yg&*lwdkYu pwifoHk;oyfvmMuonf/

ar;cGef;u ½dk;½dk;pif;pif;av; xkwfMuonf/ odMuonfhtwdkif; tar
&duef pD;yGm;a&;onf usqif;aeonf/ ukefacsm xkwfvkyfaomvkyfief;?
tjcm; xkwfvkyfaomvkyfief;? pD;yGm;a&;wpfckvHk; tusbuf,dkifaeonf/
pawmh&S,f,m aps;EIef;wdkYum; qdkzG,f&mr&Sd/

þodkY tar&duef pD;yGm;a&;u usqif;aeygvsuf tar&duefa':vmu
tb,faMumifh wefzdk;wufae&oenf;/ ar;cGef;u ½dk;½dk;av;jzpfygonf/

a':vm0,fvdktm;
tar&duefa':vm cdkifrmrIudk orÆmusrf;pmxJrS(Levitating) qdkaom

pum;ESifhyif wifpm;NyD; ajym&avmufatmif jzpfaeonf/ tvGef cGeftm;
BuD;rm;aom yifv,fowå0gBuD;[k t"dyÜm,fxGufonf/ ygarmu© &yfrifu
Levitating Dollar [k oHk;onf/

,ck þtoHk;tEIef;tay: oHo,0ifvmMuonf/ taMumif;rl txuf
wGif qdkcJhonfhtwdkif; tar&duefpD;yGm;a&;onf tusbuf,dkifaeonfudk
axmufcsifhíjzpfonf/ 2002 ckESpf? Zefe0g&DvwGif Oa&myaiGaMu;(Euro)

udk Oa&myor*¾0if EdkifiHtm;vHk;ü pwifoHk;pGJawmhrnf jzpfonf/ ,l½dk
aiGpuúLESifh ta<uawG pwifjzefYawmhrnf jzpfav&m rdrdwdkYEdkifiHtvdkuf
aiGaMu;wdkYESifh vlawGu vJvS,fMu&awmhrnf jzpfonf/ Oyrm? *smrefwdkY
u olwdkY\ rwfaiGwdkYudk ,l½dkESifh vJvS,fMu&awmhrnf jzpfonf/ þae&mü
yif txufwGif azmfjycJhaompum;vHk; weird udk oHk;pGJ&ef jzpfay:vm
onf/ obm0r[kwf? udk;½dk;um;&m;udk pawGUEdkifNyD/

pDpOfxm;onfhtwdkif;qdkvQif Oa&mywdkufom;wdkYonf vmrnfh Zefe0g&D
v wpf&ufaeYü rdrdwdkY\aiGaMu;wdkYudk ,l½dkjzifh aysmfaysmfyg;yg; vJvS,fMu
vdrhfrnf[k cefYrSef;xm;onf/ ,ck þcefYrSef;xm;csufonf pif;vHk;acsmjzpf&ef
tvm;tvm odyfr&Sdovdk awGUvmonf/ ,dkaygufawG pawGUaeMuNyD/

þ,dkaygufudk b,fae&mü pawGUaeoenf;qdkaomf a':vmESifh,l½dk
aygufaps;wGif awGUaeMujcif;yif jzpfonf/ omrefajymvQif tar&duef
pD;yGm;a&; usqif;vsuf a':vmwefzdk;onf ,l½dkESifhEIdif;,SOfvsuf usqif;
aernfom jzpfonf/ ,ck þodkYr[kwf/ ,l½dkaiGpuúLESifh ta<uwdkYudk
Oa&mywpfcGifü pwifoHk;pG Jawmhrnfh Zefe0g&DvESifh eD;uyfvmav?



vif;OD;wm&m

122 armifpl;prf;

a':vmwefzdk;u Oa&mywGif wufvmav jzpfaeonf/ tar&duefa':vm
qihf 90 ESifh ,l½dkwpfa':vm nDrQaeonf/

Oa&myü a':vmwefzdk;wufvmonfrSm a':vmudk 0,fvdktm; (de-

mand for dollar) jrifhwufvmaomaMumifh jzpfonf/ tar&duef pD;yGm;
a&; usqif;aeygvsuf bmaMumifhrsm; tar&duefa':vmudk ydkí vdkcsif
aeMuygoenf;/ uarmufurrS wu,fh uarmufur jzpf\/

Zmwfvrf;ESpfyk'f
wpfckckawmh rSm;aeNyD/ pifppftm;jzifh a':vmrSaeí ,l½dkqDodkY a&TUajymif;

Mu&rnf jzpfaomfvnf; ,ckrl ,l½dkrSaeí a':vmqDodkY (from Euros to

Dollars) ajymif;jyef a&TUajymif;aeMuonf/ b,folawGu a&TUajymif;ae
Muoenf;[k ajc&mcHMunfhaomtcg *smref abm*aA'ynm&Sif [ifem
0gqifu Zmwfvrf;ESpfyk'fudk pdwf0ifpm;zG,f ajymjyonf/
yxrZmwfvrf;

vlqdk;awGu Oa&myaiGawGudk a':vmESifh vJypfMuawmhrnf/ *smref
rwfaiG vufqGJtdwfBuD;wpfvHk;&Sdolonf b,fu&wJhaiGvJ[k rar;aom
bPfwdkufwpfwdkufxJ tvG,fwul 0ifoGm;NyD; a':vmESifh vJypfEdkifonf/
odkYwnf;r[kwf Zefe0g&Dv 1 &ufaeYwGif bPfwdkufxJ0if vufqGJtdwf
wGif ygvmonfh rwfaiGwdkYudk ,l½dkaiGtopfjzifh vJay;yg[k vJvS,fvdkol
wdkYonf ,ckuwnf;u rwfaiGudkifxm;rnfhtpm; a':vmudk udkifxm;
onfu ydkvdkY tusKd;&SdzdkY rsm;aeonf/
'kwd,Zmwfvrf;

ta&SUOa&myrS tjypfrJhonfh jynfolvlxku ,l½dkESifh tjcm; Oa&my
aiGaMu;wdkYrS vrf;cGJxGufNyD; a':vmbuf a&TUvmMuzdkY &Sdonf/ taMumif;
rl ta&SUOa&my\ordkif;wGif aMuuGJzG,f&mwdkYudk wpfNyHKwpfrBuD; BuHKawGUcJh
&zl;ojzifh tpdk;&ESifh bPfwdkYtay: t,HktMunf enf;aeMuaomaMumifh
jzpfonf/ ra&&maom olwdkYpD;yGm;a&;wGif pdwftcs&qHk; upm;jcif;(to
play safe) qdkaom obm0udk ydkNyD; usifhoHk;rnfhvu©Pm &Sdonf/ zsm
atmufü a':vmaiGawG odrf;qnf;xm;wmu ydkvdkY aumif;vdrfhrnf[k
xifrSwfp&m&Sdonf/

þZmwfvrf;ESpfyk'fudk ajymjyol *smref abm*aA'ynm&Sifu urÇm
ausmf aiGupm;ol a*smhqdka&mh b,fa&mufaeovJ[k ar;onf/ ,ck
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aiGaMu;tajymif;tvJ pyful;rwful;umvü aiGaps; upm;olwdkYtwGuf
tuGufaumif;yifjzpfonf[k qdkvdkyHk&onf/

rnfodkYyifjzpfap a':vmudkifxm;olwdkYu wpfaeYaeYwGif ]0dkifvftD
ukd,kwf}vkyfovdk rvkyfbl;[k rqdkEdkifaMumif; aygvfu&yfrifu axmuf
jyonf/ aiGpuúLtyHkBuD;udk iHkYMunfh/ þaiGpuúLwdkYü bmrQ ausmaxmuf
aemufcH r&SdaMumif;udk awGU/ odkYjzifh aiGpuúLwdkYudk wefzdk;pdkufqif;atmif
xdk;a&mif;xkwfMu [lownf;/

qefYusifwm0efESpfyg;
a':vmwefzdk; xdk;usjcif;onf aMuuGJp&mZmwfvrf;awmh r[kwf/

tar&duef jynfaxmifpk A[dkbPf\wm0efonf ckdifrmaom a':vm
(strong dollar)udk xdef;odrf;a&; r[kwfay/ ckdifrmaom pD;yGm;a&;(strong

economy)udk xdef;odrf;a&;omjzpfonf/ þwm0efESpf&yfonf twlwl
r[kwfay/ wpfuGJwpfjym;pD jzpfonf/ qefYusifbufyif jzpfonf/

cdkifrmaom a':vmudk BudK;yrf;vQif ckdifrmaom pD;yGm;a&;udk rjzpfxGef;
ay/ usawmif usqif;oGm;Edkifonf/ cdkifrmaom pD;yGm;a&;udk jzpfxGef;&ef
tvdkYiSm tm;aysmhaom a':vmudk wrifzefwD;ay;&efyif vdktyfwwfonf/

tar&duef pD;yGm;a&;onf ,cktcg tm;aysmh usqif;aeonf/ jyef
NyD; armhrwfvm&eftvdkYiSm a':vmwefzdk;udk tm;aysmhatmifvkyfzkdYyif vdk
aeonf/ xdkYaMumifh cdkifrmaoma':vm(era of strong dollar)acwfonf
ed*Hk;csKyf&ef eD;vmNyD[k aygvfu&yfrifu axmufjyjcif;jzpf[ef wlonf/

,aeY aiGaMu;vJvS,fa&; EIef;xm;wdkYudkMunhfNyD; tar&duefwdkYu
ysm,mcwfae\/ *syefwdkYurl url;½SL;xdk; jzpfaeonf/ tar&duefa':vm
ESifh ,l½dkvJvS,fa&;EIef;onf ya[Vd odyfqefaeonf/ rnfodkYyifjzpfap
aiGaMu; vJvS,fa&;EIef;wdkYonf 0,fvdktm;ESifh a&mif;vdktm;(demand

and supply)ay: rlwnfNyD; jy|mef;jcif;jzpfonf[k oDtdk&Duqdkjim;vnf;
0,fvdktm;ESifh a&mif;vdktm;bufrS taMumif;w&m;(factors)wdkYonf
,cktcg Zmwfvrf; tvGef qefaeacsNyD/ xdkYaMumifh obm0rqef?
uarmufurwdkYudk trsm;BuD;awGUtHh[k cefYrSef;aeMuonf/            ■

Ref: Behold the Irreliable Levitating Dollar

by Paul Krugman. The New York Time

aps;uGuf*sme,f? trSwf 225/
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aumif;uifbHkrSm vufxyfNyD;

[dkifzifrpGH
t*Fvdyfo'´gwGif hypen qdkaom ½kyfwpfyg;&Sdonf/ pum;vHk; ESpfvHk;

udk qufay;aom rsOf;wdkav;jzpfonf/ Mum;cHrsOf; jzpfonf/ Oyrm Ger-

man-American qdkaom pum;rsKd;u ydkNyD; us,fjyefYaom t"dyÜm,fjzifh
qufoG,fay;jcif;? csdwfqufay;jcif;? zufpyfjyKjcif;wdkYudk Bud,mtjzpf
ajymif;í hyphenation [k toHk;jyKvmMuonf/ pD;yGm;a&;avmuwGif
þpum;udk yd kí toHk;rsm;vmMuonf/ toHk;rsm;&onfrSmvnf;
taumif;twGuf odyfr[kwf/ qdk;0g;aeaom tajctaewpf&yftwGuf
jzpfaeonf/ pdwfxdef;EdkifyHkr&aom &m[l;bm*swfu hyphenation doesn't

work! [k tmar!dwfoHjyKí atmf[pf jrnfwrf;vdkufonf/
&m[l;bm*swfonf tdÉd,pD;yGm;a&; pDrHcefYcGJrIynm&SifBuD; wpfOD;jzpfí

olu tdEd́,ukrÜPDwdkYESifh EdkifiHjcm;ukrÜPDwdkY zufpyfxlaxmifí vkyfudkifcJh
Muonfh tajctaet&yf&yfudk vufiif; oHk;oyfMunhfvdkufonf/ cGmNyJ
rI(divorce)awG? ]tap;ruyfrI}awG? tdrfaxmifa&; tqifrajyojzifh
tdrfaxmifa&; tBuHay;wdkYESifh wdkifyifae&onfh tajctaewdkYudk r,HkMunf
Edkifavmufatmif rsm;jym;pGm awGU&Sdvdkuf&ojzifh qdkcJhygtwdkif; tmar!dwf
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jyKvdkufjcif; jzpfonf/ olYpum;udk jrefrmvdk qDavsmfatmif bmomjyef&
aomf ]zufpyf tvkyfrjzpf}[lownf;/

EdkifiHjcm; t&if;tEDS;wdkYonf EdkifiHwpfEdkifiHodkY t&if;tESD;0ifvQif (1)
a*sADG (JV) zufpyfenf;ESifh (2) &mcdkifEIef;jynfh(100 percent)enf;/ rdrdwdkY
csnf;ydkifpepf enf;ESpfenf;&Sdonfhteuf wpfenf;enf;jzifh 0ifonf/ &mcdkifEIef;
jynfh enf;vnf; olY[mESifhol jyóemawG&SdMuouJhodkY a*sADGenf;uvnf;
jyóemawG ½IyfyGxvmonf/ ,ckuJhodkY pD;yGm;a&;awG usqif;csdefü ydkí
qdk;0g;vmyHk&onf/

yx0DajrBuD;ay: usKd;yJh
EkdifiHjcm; &if;ESD;jr§KyfESHolwdkYonf a'ocHukrÜPDwdkYESifh zufpyf xlaxmif&m

ü xyfrHNyD; ESpfrsKd;&Sdjyefonf/ zufpyfukrÜPDwdkYudk trnfcHtaejzifh? rdrd
wdkY udk,fpm;(surrogate)taejzifh toHk;jyKí aiG&if;axmufyHhum a'ocH
wdkYESifh zufpyf vkyfudkifMuonf/ tcsKdU EdkifiHjcm; ukrÜPDwdkYuvnf; ukefMurf;
ay;? ukefacsm,loabmjzifh vnf;aumif;? vufcpm;tjzpf vnf;aumif;?
z&efcsKdufpf(franchise)udk,fpm;vS,ftjzpf vnf;aumif; a'ocHwkdYESifh
zufpyf vkyfudkifMuonf/ zufpyfvkyfenf; trsKd;rsKd;&SdEdkifygonf/

rnfonfhyHkpHjzifh vkyfvkyf? yHkpHus w&m;0ifyHkpHjzifh vkyfvkyf? yHkpHus
r[kwfaom w&m;r0ifenf;jzifh vkyfvkyf pD;yGm;a&;usqif;csdefwGif ygwem
csif;(zufpyf vkyfudkifolcsif;) tcsif;rsm;vmMuawmhonf/ yxr pcgpu
awmh &,fvdkYarmvdkY? &TifvdkY wNyHK;NyHK;yif/ tdkauaecJhMuonf/ pD;yGm;a&;
aumif;pOfüqdk t&rf;udk tqifajycJhMu[ef wlonf/

odkYaomf uscsdefa&mufvmonfESifh zufpyfygwemcsif; ylnHylnHawG
jzpfvmMuonf/ uGJMu? NyJMu jzpfvmMuonf/ tdÉd,uAsmq&m [m&if'&m
ewfcsmwdkyga';u þjrifuGif;wdkYudkMunfhNyD; uAsmpyfvdkufonf/

]aumif;uifbHkrSmvufxyf
odkYaomf ...odkYaomf
yx0DajrBuD;ay:
tufuGJusKd;us}
olYuAsmudk tdEd́, pD;yGm;a&;pme,fZif;wdkYu ,ck tawmf udk;um;Mu

onf/



vif;OD;wm&m

126 armifpl;prf;

bkwfxJxnfhcsif
urÇmay:wGif armfawmfum;xkwfvkyfrIu pD;yGm;a&; odyfraumif;ay/

odkY&mwGif armfawmfum;tygt0if pufrsKd;pHkwdkY\ tydkypönf;(spare parts)

aps;uGufu tvGefaumif;vmonf/ tdEd́,rS 'dyftmeef*½konf puf tydk
ypönf; xkwfvkyfrIvkyfief;udk urÇmhxdyfoD; armfawmfum;ukrÜPDESifh zufpyf?
tydkypönf;ukrÜPDwdkYESifh zufpyfvkyfudkifcJh&m  tatmifjrifqHk; jzpfaeonf/

xdktcsdefü tjcm; xdyfoD; ukrÜPDBuD;wdkYonf EdkifiHjcm; xdyfoD;ukrÜPD
wdkYESifh cGmNyJaeMuukefonf/ wmwmonf tdkifbDtrfukrÜPDESifh £a`E´&&
cGmNyJvdkufonf/ wmwmonf 'dkifrvm aumfydka&;&Sif;BuD;ESifhvnf; ESpfOD;
oabmwl uGm&Sif;vdkufonf/ tm'D*sD&wf*sfonf y½dkwmtif*ifb,fESifh
vnf;aumif;? tdÉd,½kyfjrifoHMum; ZD;onf ½l;ywfrm;a'ghESifh vnf;aumif;
jywfpJvdkufMuonf/ tjcm; tdEd́,ukrÜPDwdkYESifh EdkifiHjcm; ukrÜPDBuD;wdkY
tajctaervSí cGmNyJvdkufMuonfh owif;wdkYuvnf; tvGefrsm;vm
ukefonf/

xdkYaMumifh pD;yGm;a&; pme,fZif;wdkYu EdkifiHjcm;ESifh zufpyfawG bm
aMumifh uGJMu? Zmwfodrf;Mu&ovJ/ 'dyftmeef;*½ku xl;xl;jcm;jcm; EdkifiH
jcm; ukrÜPDwdkYESifh zufpyfvkyfudkif&mwGif bmaMumifh ratmifjrif&ovJ[k
pHkprf;MunfhvmMuonf/ olwdkY pHkprf;awGU&SdcsufwdkYxJrS &,fp&mvdkY xif&aom
tcsufwpfcsufvnf; ygvmonfudk awGU&onf/

]udk,fhom;? udk,fhwlawGudk bkwftzGJUxJ xnfhcsifwm? pDrHcefYcGJcdkif;csif
wmawGaMumifhvnf; EdkifiHjcm; &if;ESD;jr§KyfESHolawGeJYuGJwm taMumif;wpf
aMumif; ygw,f}[k 'dyftmeef;u &Sif;jyonf/

uvdefuuspfuif;
]EdkifiHjcm;om;u t&if;tESD; wpfNyHKwpfrBuD; ,lvm? pufawG? ypönf;

awG ,lvm? uRrf;usifrIawG ,lvm? 'Dusawmh udk,fu rtkyfcsKyf&bJ
wpfzufygwemu olYwlom;awGudk pDrHr,fvdkY wifjyvmawmh b,f&ygh
rvJAs}[k tmeef;u &Sif;jyonf/ olwdkYukrÜPDwGif wlom;wdkYudk ae&mray;/
pDrHcefYcGJrIudk olY uRrf;usif&mtvdkuftay: tajccHxm;ojzifh(professional

management)jzpfojzifh EdkifiHjcm;ukrÜPDwdkYu BudKufonf[k qdkonf/
]t&nftcsif;eJYr[kwfbJ udk,feJYeD;pyf&meJY pD;yGm;a&;vkyfvdkYuawmh EdkifiH
jcm; ukrÜPDawG[m b,frsufpd usyghrvJ/ EdkifiHjcm;eJY zufpyfvkyfief;
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wnfNrJ atmifjrifcsif&if uRrf;usifrItajccH (professional manage-

ment) &SdaMumif;? pGrf;&nfxufjrufaMumif;udk jyoEdkif&r,f}[k tmeef;u
qufajymjyonf/

qufvufNyD; tmeef;u ol\ aumfydka&;&Sif;wGif tjynfjynfqdkif&m
pHwdkYESifhtnD urÇmhxdyfoD; aiGpm&if;ukrÜPDBuD;wdkYESifh tjrJwrf; pm&if;ppfaq;
aMumif;? 'DtcsufaMumifhvnf; EdkifiHjcm;ukrÜPDBuD;wdkYu olESifh zufpyfvkyf
jcif;udk pdwfcsMuaMumif;jzifhvnf; ajymjyonf/

xdkYtjyif ol\ukrÜPDonf xifomjrifomatmif cyf&Sif;&Sif; vkyf
aMumif;? EdkifiHjcm;ukrÜPDwdkYonf þodkYaom transparency &Sdjcif;udk vkd
vm;aMumif;? uvdefuuspf [dk0Suf? 'D0Sufvkyfonfh pD;yGm;a&; vkyfief;&Sif
wdkYESifhtwl pD;yGm;a&; rvkyfcsifMuaMumif;jzifhvnf; qufvuf&Sif;jyonf/

olwdkY\ zufpyfvkyfief;onf ,mOfpuftydkypönf; rsKd;pHkudk xkwfvkyf&
onfjzpfí tNrJwrf; rdk'JvftopfawG wDxGifMuHq wDxGifae&aMumif;?
EdkifiHjcm; ukrÜPDBuD;wdkYonf wDxGifMuHqrI(innovation)r&Sdonfh a'ocH
ukrÜPDwdkYESifh zufpyf rvkyfcsifMuaMumif;jzifhvnf; axmufjyonf/

iSufaysmawm or®wEdkifiH
pD;yGm;a&;tifyg,mqdkNyD; oHk;EIef;wwfMuonf/ b,favmuf vkyfief;

rsm;&SdrS tifyg,m[k ac:ovJvdkYvnf; pD;yGm;a&; rD'D,morm;wdkYu pHkprf;
MunhfMuonf/ tmeef;ü ukrÜPDaygif; 17 ck&Sdonf/ puf½Hk? tvkyf½Hkaygif;
tdEd́,ESifh EdkifiHjcm;wdkYü 34 ½Hk &Sdonf/ þrQ&SdrS tifyg,m[k ac:qdkEdkifyHk
&onf/

pD;yGm;a&; pme,fZif;wdkYu EdkifiHjcm;ukrÜPDwdkYESifh zufpyfvkyfae&mrS
cGmjyJoGm;onfh vkyfief;&SifwpfOD;udk ar;Munfhao;onf/ xdkyk*d¾Kvfu Ba-

nana republic qdkaom pum;udk udkifonf/ iSufaysmawm orÆwEdkifiH
[k qdkvdkonf/ tiftm;ao;aom EdkifiH? cs,fvS,fvdkYvG,faom EdkifiH[k
t"dyÜm,fxGufonf/

tJ'Dyk*¾dKvf qdkvdkyHku EdkifiHjcm; &if;ESD;jr§KyfESHol ukrÜPDwdkYonf zufpyf
vkyfief;wGif olYudkom cs,fvS,fvdkaMumif;? tusKd;wlvkyfbuf ygwemtay:
ae&mwum q&mvkyfcsifMuaMumif;? iSufaysmawm orÆEdkifiHvdkY oabmxm;
csifyHk&aMumif; pojzifh tjypfwifpum; ajymqdkonf/

'dyftmeef;url xdkyk*¾dKvf\ ajympum;udk vufrcHay/ ]&if;ESD;jr§KyfESHrI
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tBuD;BuD;wdkYudk vkyf&? wuúEdkvdk*sD enf;ynmawG[m tvGefjrefqefpGm
ajymif;vJaewJh tcsdefrSm umemwmumeJY yg&qufNydKifyGJ vkyfvdkYrjzpfyg/
,Ofaus;rI jcm;em;csufawG(ethos)udk wwfEdkiforQ azsmufNyD; tvkyf vkyf
&vdrfhr,f}[k tmeef;u ajymjyavownf;/                     ■

Ref: Business India

aps;uGuf*sme,f? trSwf 226/
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wwd,payhpf

usKd;vG,f? yJhvG,f? ysufvG,f
ynm&SdwdkYonf vmrnfh aemufwpfESpfü urÇmBuD; bmxl;jcm;rnfenf;

[k BudKa[mMuonf/ ,ckvnf; 2002 ckESpfü urÇmBuD; bmxl;jcm;rnf
enf;[k tMurf;zsif; BudKa[mxm;MuNyD/ acgif;pOfu Coping together

with fragility [k ay;xm;onf/ t"dyÜm,frSm ]usKd;vG,f? yhJvG,f? ysufvG,f}
wdkYESifh twlwuG qufqH pDrHjcif;[k oufa&mufonf/ 2002 ckESpfwGif
usKd;vG,f? yJhvG,f? ysufvG,frIawG tawmfrsm;rnfhyHk &Sdonf/

tusKd;tyJhwdkYudk atmifjrifpGm pDrHcefYcGJa&;onf aemufESpf 2002 ckESpf
\ t"duxl;jcm;csuf jzpfygvdrhfrnf/ þ usKd;vG,f? yJhvG,f? ysufvG,frI
wdkYonf u@tvHk;pHkü jzpfay:rnfhyHk &Sdonf/ pD;yGm;a&;? vlrIa&;? EdkifiHa&;?
,Ofaus;rI avmutpHkü awGU&rnfhvu©Pm jzpf[efwlonf/ ,ckESpf
2001 ckESpf ESpf0ufusKd;NyD;onfrSpí a&SUajy;edrdwfrsm; jyovm;rod/ tusKd;
tyJh? tysufawG tawmfrsm;vmonf/ EdkifiHa&;ü tpöa&;-ygvufpwkdif;
ta&;tcif;onf oabmwlnDxm;orQ Mum&SnfrcH/ cPav;ESifh usKd;ukef?
yJhukef? ysufukefonf/ urÇmhpD;yGm;a&;üvnf; tvm;wl oP²mefawG ay:
aeonf/
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2001 ckESpf\xl;jcm;csufudk 2000 jynfhESpf? 'g;AdkYpfnDvmcHBuD;ü
a[mxm;cJhMuonf/ Bridging the divides [k urÇmh xdyfoD;acgif;aqmif
tausmftarmfwdkYu a[mxm;cJh&m ,ck 2001 ckESpf rukefrDüyif divides

(uGm[rI)awG tvGefrsm;aecJhNyD/ qif;&Jcsrf;om uGm[rI? 0ifaiG uGm[rI?
'D*spfw,f uGm[rI(digital divide) (uGefysLwm oHk;Edkifol? oHk;wwfolESifh
uGefysLwm roHk;Edkifol? roHk;wwfolwdkY[lí uGm[rI)wdkYtjyif ,ckaemuf
qHk; drug divideqdkNyD; ay:vmonf/ aq;0g;wdkYudk 0,f,l oHk;pGJEdkifolESifh
roHk;pGJEdkifolwdkYMum; uGm[rI/

jcaoFhESifh awmqdwf
2001 ckESpfxJü urÇmBuD;onf uGm[rIrsKd;pHkwdkYESifh vHk;vnfvdkufaeNyD;

ajyvnfwmESifh rajyvnfwmwdkYudk EIdif;,SOf Munfhvdkufygu rajyvnfwm
awGu ydkrsm;aeonf/ xdktajc taewGif usKd;vG,f? yJhvG,f? ysufvG,fwdkYu
xyfwdk;vmOD;rnf/ þtaMumif;udk urÇmhxdyfoD; todynm&SifBuD;rsm;?
urÇmhxdyfoD; pD;yGm;a&;ynm&SifBuD;rsm;ESifh urÇmhEdkifiHa&; acgif;aqmifBuD;
rsm;u vmrnfhESpfpü qGpfZmvef? 'g;AdkYpfNrdKUwGif awGUqHk aqG;aEG;MuOD;rnf
jzpfonf/

acwfESifhpepfonf *vdkb,fvdkufaZ;&Sif;(urÇmvHk;uRwf) qufcsdwfrI
pepf jzpfonf/ þ *vdkb,fvdkufaZ;&Sif;\ speedonf ordkif;wGif ay:
aygufcJhzl;onfhEIef;ESifh rnfodkYrQ EIdif;,SOfvdkYr&ay/ tvGef jrefqefvSonf/
Too fast [k oHk;EIef;onf/ NydKifqdkifrIudkvnf; plygxnfhajymonf/ Super

competative [k qdkowwf/ plygNydKifqdkifrI/ odkYjzifh tar&duef? u,fvD
zdk;eD;,m;jynfe,f? wuúEdkvdk*sDA[kd qDvDuGef;A,fvDü jcaoFhESifh awmqdwf
yHkjyifwpfcktaMumif; a&yef;pm;vmonf/ jcaoFhonf awmBuD;xJü
ntdyf&m0ifonfhtcg todw&m;wpfckESifh 0ifonf/ ,if;rSm reufrdk;vif;vdkY
aexGufonfESifh tajy;aES;onfhawmqdwfudk ausmfwufrajy;EdkifvQif ol
tpma&pm iwfrnf[laom tod jzpfonf/

tvm;wlpGm awmqdwfuvnf; ntdyf&m0ifvQif todwpfckESifh
0ifonf/ ,if;rSm reufrdk;vif;í aexGufvdkYrS jcaoFhxuf ausmfrajy;EdkifvQif
olonf wpfOD;OD;\reufpm jzpfawmhrnf[laom tod jzpfonf/ rnfokdY
yif jzpfap jcaoFha&m awmqdwfyg ntdyf&m0ifonfESifh wlnDaom tod
w&m; &SdMuonf/ ,if;rSm reufrdk;vif;vdkY aexGufonfESifh ajy;EdkifrS awmf
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½Hkusrnfqdkaom todyif jzpfavawmhownf;/ *vdkb,fvdkufaZ;&Sif;onf
þoabmjzpfonf/ tjrefqHk;ajy;EdkifrS awmf½Hkusrnf/ odkYr[kwfvQifum;
olrsm;\tpm jzpfoGm;rnf/

yifv,fvdyfESifh tusifhygrsm;
*sme,fvpfwpfOD;url ol\yHkjyifwGif jcaoFhudkvnf; roHk;/ awmqdwfudk

vnf;roHk;/ olu yifv,fvdyftaMumif; ajymjyonf/ olu *vdkb,f
vdkufaZ;&Sif;acwfü tjrefurÇm(fast world)xJ 0ifajy;Edkif&ef uRrf;usifrI
vnf; r&Sd/ pGrf;tif? cGeftm;vnf; r&SdolwdkYudk yifv,fvdyfrsm;[k ac:onf/

tb,fhaMumifh vdyf[k ac:oenf;qdkaomf olwdkYonf jcaoFhvdkvnf;
rajy;Edkif? awmqdwfvdkvnf; rajy;Edkif/ ajym&vQif ajy;udk rajy;Edkifolrsm;
jzpfMuonf/ acwf\ yifra&pD;aMumif;ESifh rvdkufEdkifolrsm; jzpfMuonf/
xdk*sme,fvpfu vdyfudkom ajymonfr[kwf/ Used to be wdkYtaMumif;
udkvnf; xnfhajymjyonf/ uGefjrLepfEkdifiHwdkYü wHwdkif;eH&HwdkYjzifh um&ef
xm;aom urÇmBuD;xJwGif tusKd;jzpfxGef;cJholrsm;? vHkvHkjcHKjcHK &SdcJholwdkY
onf wHwdkif;eH&HwdkY aemufuG,fwGifom aewwf? xdkifwwfonfhtusifh
jzpfaeonf/ olwdkY tumtuG,f,lxm;onfh wHwdkif;eH&HawG NydKvJukef
aomtcg bmrQ rvkyfwwfawmhay/ vkyfaeustusifh? jzpfaeustvkyf
wdk Yudkom vkyfwwfonf/ þodkY ywf0ef;usiftopfESifh o[Zmw
rwnfholwdkYudk ]tusifhygaeolrsm;}[k ac:a0:onf/

*vdkb,fvdkufaZ;&Sif;udk qefYusifolwdkYxJwGif qif;&Jom;awGu
'Davmufr[kwf/ 'D]tusifhygaeol}wdkYu ydkNyD; tmus,faeonf[k &Sif;
jyonf/ *vdkb,fvdkufaZ;&Sif;udk qefYusif uefYuGufzl;onfh tD*spf owif;
pmwpfapmif\ t,f'Dwmjzpfolu yHkwpfyHkudk jyefajymjyonf/ olu *vdk
b,f vdkufaZ;&Sif;udk rD;&xm;BuD;wpfpif;ESifh EIdif;onf/ ckcg *vdkb,f
vdkufaZ;&Sif;udk rnfolurS rckcHEdkifawmhNyDjzpfaMumif;udk ol 0efcHonf/
olwdkYonf tvGefvsifjrefvSpGm ckwfarmif;aeonfh rD;&xm;BuD;ESifh twl
vdkufcsifonf/ xdkYaMumifh olwdkY arSmufvsufrvJbJ ckefwufEdkifatmif
*vdkb,fvdkufaZ;&Sif; &xm;BuD;u t&Sdefenf;enf; avQmhay;oifhonf[k
qdkonf/ avQmhay;&efvnf; arwåm&yfcHonf/

þodkY arwåm&yfcHcsuf ay:vmonfhtcsdefü xdyfoD; a&SUaqmif wDxGif
qef;opfol(innovators)rsm; nDvmcHwpfck usif;yaeonf/ þnDvmcHu
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tifwmeufpD;yGm;a&;[lí ay:vmvdkufuwnf;u *vdkb,f vdkufaZ;&Sif;
onf t&SdefavQmhí r&NyD/ aES;vdkYr&NyD/ ydkNyD; jrefoxufjrefzdkYom &Sdawmh
rnf[k olwdkYawGU&Sdcsufudk xkwfazmfaMunmcsdef jzpfaeonf/ There is no

one at the controls [lívnf; ajymvmMuonf/ t&Sdefxdef;ae&mü
rnfolrQr&Sday/

rjzpfEdkif
tcsKdUu *vdkb,fvdkufaZ;&Sif;xJu jyefqkwf/ rlv ta[mif;ae&m

odkYvnf; buf*D,mxdk;NyD; jyefroGm;vdkbJ wwd,payhpf(third space)wGif
ckdvIHae&vQif raumif;aybl;vm;[k awG;awmMunhfMuonf/ wwd,
payhpfudk BudK;pm;yrf;pm; &SmMunhfMuonf/ om"urSm rav;&Sm;0efBuD;csKyf
r[moD,myif jzpfonf/

wwd,payhpfwGif cPwpfjzKwf tcdkuftwefYavmufom aevdkY&rnf/
tjrJwrf;um; b,fvdkrS aevdkY&rnfr[kwfay/ wwd,payhpfü *vdkb,f
vdkufaZ;&Sif;\ zdtm;uif;uif;jzifh rdrdwdkif;jynf\ vlaerI tqifhtwef;
udk jr§ifhwifay;Edkifygrnf[k ,HkMunfjcif;onf azmfjyyg *sme,fvpf\ tqdk
t& udk,fhudk,fudk,f t½l;vkyfjcif;? udk,fhvlxkudk t½l;vkyfjcif;om jzpf
onf/

yxrtausmh *vdkb,fvdkufaZ;&Sif;acwfü *vdkb,fvdkufaZ;&Sif;udk
qefYusif wkHYjyefonfhtaejzifh uGefjrLepf0g'? qdk&S,fvpf0g'? zufqpf0g'wdkY
ay:cJhonf/ ,ck þ0g'DwdkYjzifh topfwpfzef jyefvnf wkHYjyef&ef rjzpfEdkif
awmhay/ xdkYtjyif wwd,payhpfjzifh wkHYjyefMunfhvdkY r&EdkifaMumif;udkvnf;
ynm&SifwdkYu axmufjyvmMuonf/                          ■

Ref: NLM, NHT

aps;uGuf*sme,f? trSwf 227/
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Zmwfvrf;wpf0uf

*&d&nf;pm;ESifh vrkefY
tDvufx&Gef;epf pD;yGm;a&; (e- business)bufodkY rul;ajymif;vdk

aom ukrÜPDwdkYonf rdrdwdkY NydKifbufwdkYESifh ,SOfajy;aomtcgwGif ½IH;edrfh
vdrfhrnf[lí pdppfoHk;oyfolwdkYu a[mudef;xkwfMuonf/ þa[mudef;udk
a0zefolwpfOD;u þ pdppfoHk;oyfolwdkYonf Zmwfvrf;\ wpf0ufudkom
ajymjyaewmyg[k xyfa0zefvdkufonf/

þa0zefolwdkYuvnf; a&S;a[mif; *&dyHkjyifwpfckESifh a&S;a[mif; w½kwf
yHkjyif aygif;ESpfyk'fudk ajymjyonf/

a&S;OD; steganography qdkaom toHk;tEIef;onf a&S;a[mif; *&d
toHk;tEIef;jzpfaMumif; &Sif;jyonf/ Covered writing [k t"dyÜm,fxGuf
onf/ rsufpdjzifhrjrifEdkifaom ta&;tom;rsKd; jzpfonf/ Oyrm aiGpuúL
wdkYwGif xnfhoGif;xm;aom a&pmrsKd;/ opf&Gufwpf&Gufudk rsufpdjzifh rjrif
&atmif puúLxJ xnfhoGif;xm;aom trSwftom;rsKd;/ a&S;a[mif; *&d
wdkYwGif þpmrsKd;wdkYjzifh cspfolcsif; csdef;awGUwwfMuonf/

w½kwfordkif; ,Gefrif;qufacwfwGif [efESifh rGef*dkwdkY ppfcif;Muonf/
ppfcif;onfqdkonfxuf [efwdkYu rGef*dkwdkY\ tkyfpdk;rIudk qefYusifykefuef
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x<uMujcif; jzpfonf/ aqmif;OD;aygufyGJawmfwGif tzGJU0ifwdkYxH a0iSaom
vrkefYwdkYxJwGif vQKdU0Sufa&pmrsm;xnfhí olykefx&ef tcsdef;tcsufrsm; jyKcJh
Muonf[k qdkonf/

,ck a&S;*&dESifh a&S;w½kwfwdkYudk twkcdk;um tD;-bdpeuf\ vHkNcHKa&;
twGuf a&pmwdkYudk acwfrDpGm wDxGifvm&NyD/ þa&pmwdkYudk uGefysLwm
oHk;? tifwmeufoHk;? 'D*spfw,fjzifh a&;om;xm;aomaMumifh 'D*spfw,f
a&pm(digital water-mark)[k ac:onf/ aiGpuúLa&pmwGif c&rf;vGef
a&mifjcnfrD;jzifh a&pmudkzwf&onf/ ,ck 'D*spfw,fa&pmudkrl þtwGuf
wDxGifxm;aom aqmhzf0JwpfrsKd;jzifh zwfvdkY&onf/

vG,frSvG,f
tdkifwD wuúEdkvdk*sDESifh tifwmeufwdkYaMumifh

1/ vlawG b,fvdk awG;ac:pOf;pm;MuovJ?
2/ vlawG b,fvdk qufoG,fMuovJ?
3/ vlawG b,fvdk &if;ESD;jr§KyfESHMuovJESifh
4/ vlawG urÇmBuD;udk b,fvdk ½IjrifMuovJ paomudpöwkdYwGif tajccHu
tp tukefajymif;vJukefNyD[k ynm&SifwpfOD;u tuJcwfxm;onf/

txufu w½kwfvrkefYyHkjyifudkajymol ynm&Sifurl tifwmeufaMumifh
1/ vlawG pD;yGm;a&;vkyfudkifyHkenf;awG?
2/ vlawG tcsif;csif;qufoG,fyHkawG?
3/ vlawG tvkyfvkyfyHkawG?
4/ vlawG upm;yHkawG tukef ajymif;vJukefonf[k axmufjyonf/ NyD;
olu 'D*spfw,f owif;tifazmfar;&Sif; jzefYjzL;rI(distribution of digi-

tal information) onfvnf; tvGefvG,fulvmonf[k qdkonf/ owif;
tifazmfar;&Sif;ü 1/ pmom;(text)  2/ toH(audio) 3/ t½kyf(image)

4/ ½kyfoHAD'D,dkwdkYyg0if&m þav;rsKd;pvHk; jzefYcsdrIonf vG,frSvG,f jzpfvm
onf/

þrQ vG,fvmoavmuf tjcm;wpfzufü w&m;r0if cdk;ul;&ef? rlydkif
csKd;azmuf&efwdkYvnf; tvGef vG,fulvmjyefonf/ odkYjzifh wefjyef ppfqif
a&; jyK&onf/ w&m;r0ifcdk;ul;rIESifh rlydkiftcGifhta&; csKd;azmufrIwdkYudk
umuG,f&eftvdkYiSm wuúEdkvdk*sD topfwdkYuvnf; ay:ay;&onf/ þ
wefjyef wuúEdkvdk*sDwdkYudk tifazmfar;&Sif;vHkNcHKa&; wuúEdkvdk*sDrsm;[k ac:Mu
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onf/
þwuúEdkvdk*sDrsm;ESifh &ifaygifwef;vsuf rD'D,mavmu\ obm0u

vnf; tajccHtm;jzifh ajymif;vJoGm;jyefNyD/ tpOftvmt& rD'D,mvkyfief;
wdkYudk ola|;BuD;rsm;? odkYr[kwf aumfydka&;&Sif;BuD;rsm;u ydkifqdkifcJhMuav
&m olwdkYu OD;a&tm;jzifhwGufvQif tenf;pkom jzpfonf/ odkYaomf
tjcm;wpfzufü rD'D,mu jzefYcsday;aom owif; tifazmfar;&Sif;wdkYonf
vlxktrsm;BuD;odkY OD;wnf&onf/ xdkYaMumifh yHkoP²mefonf tenf;rS
trsm;odkY(from few to many)yHkoP²mefjzifh pD;qif;jzpfcJhonf/

,ck tdkifwDwGif 'Drdkua&pDvu©Pm xGef;um; us,fjyefYvmrIaMumifh
vlwdkif; owif;wdkYudk jzefYcsdvmEdkifMuonf/ xdkYaMumifh yHkoP²mefonf trsm;
rStrsm;odkY(from many to many) odkY ul;ajymif;oGm;onf/

qwl
odkYaomf wpfzufowif;onf ESpfrsKd;&Sdvmjyefonf/ (1) toHxGuf

owif;ESifh (2) toHwdwfowif;[lí jzpfonf/ *vdkb,fvdkufaZ;&Sif;
acwfwGif toHwdwfowif;(silence)onf toHxGufowif;(noice)

uJhodkYyif ta&;BuD;vmNyD[k rD'D,myg&*lwdkYu axmufjyxm;Muonf/
xdkYaMumifh *sme,fvpfaumif; wpfa,mufjzpfzdkY&m toHxGufowif;

ESifh toHwdwfowif;wdkYudk &SmazGwwf&rnf/ toHwdwfowif;udk rSefuef
pGm t"dyÜm,fazmfwwf&rnf[k ,ckaemufydkif;ü aqG;aEG; ajymqdkvmMuonf/

tdyfrufqdk;
bmaMumifh Zmwfvrf;wpf0ufudkom ajymqdkaeoenf; qdkaomudpöudk

jyefaumuf pOf;pm;vQif tD;-aumfrwfpf(e- commerce)\ aumif;usKd;wdkYudk
ajym&mü jrefvnf;jrefvm? p&dwfvnf; tvGefoufomoGm;onfh tusKd;
wdkYudkom wpfzufwnf; rD;armif;xdk;jyaeaom tcsufudk awGU&rnf/

tD;-aumfrwfpfac:ac:? tD;-bdpeufac:ac: pD;yGm;a&;udk uGefysLwm
uGef&uf? tD;ar;vf? tifwmeuftajccH uGef&ufwkdYjzifh qufoG,f jyKvkyf
Mujcif;aMumifh tvGefjrefoGm;onfuvnf; trSefyif jzpfonf/ tvGef
p&dwfoufomoGm;onfuvnf; trSefyifjzpfonf/

odkYaomf a0zefolu þae&mü wu,fh tjzpftysufwpf&yfudk ajym
jyonf/ tD;-bdpeuf\ tdyfrufqdk;[k qdkonf/



vif;OD;wm&m

136 armifpl;prf;

wpfaeYü tD;-bdpeufjzifh oDcsif;acG vufvDa&mif;onfh ukrÜPDu
a':vmwpfodef; ay;&rnf/ ray;ygu aw;cspfolazmufonfwdkY\ ta<u;
0,f uwfjym;(c&uf'pfuwf)aygif; 300ç000 \ eHygwfwdkYudk 0ufbfqdkuf
ay:wifí azmfxkwfypfrnf[k Ncdrf;ajcmufNyD; aiGn§pfawmif;qdkonf/ ukrÜPD
u ray;bJ jiif;qdkonf/ xdktcg azmufxGif;olu þukrÜPD\azmuf
onfwdkY\ c&uf'pfuwfjym;wdkYudk 14 &ufwdwd 0ufbfqdkufay: wifxm;
vdkufonf/

þodkYwifxm;vdkufojzifh azmufonfwdkYu þukrÜPDESifh qufqH&wm
vHkNcHKrIr&Sd/ pdwfrcs& jzpfvmonf/ a&Smifajy;Muawmhonf/ odkYjzifh azmuf
onf ysufukefonf/ azmufonf opöm&Sdol qHk;½IH;oGm;onf/ w&m;wabmif
awG jzpfMu&onf/ w&m;p&dwfwdkYuvnf; wufonf/ xdkYtjyif azmufxGif;
olu rMumrP tD;-bdpeufvrf;aMumudk taESmifht,SufjyKjcif;udkvnf;
cH&onf/

trSefpifppf rdrdu csdwfqufxm;aom tD-bdpeufu vHkNcHKpdwfcsrI
r&Sdaomtcg xkwfvkyfrI tpGrf;owådwdkYonfvnf; tukef ysufjym;ukefonf/
tcGifhtvrf;wdkYvnf; qHk;½IH;ukefonf/ axmufyHha&;vrf;aMumif;? aiGaMu;
pD;qif;a&; vrf;aMumif;wdkYvnf; tukef z½dkz&J ysufpD;ukefonf/

wefjyefvmNyD
tD;-bdpeuf0ifvkyfrdrS qHk;½IH;rIawG? p&dwfukefusrIawG wpfaxGBuD;ESifh

awGU&aom tdyfrufqdk;wdkYESifhvnf; BuHKawGU&onf/ xdkYaMumifh aqmif;yg;tp
wGif tD;-bdpeufudk csD;rGrf;cef;zGifholu tD;-bdpeufxJ0ifvQif vkyf&ukdif&
wmawG tvGef jrefoGm;rnf/ vkyfief;p&dwf(operation cost)awG trsm;
BuD; avsmhenf;oufomoGm;rnf/ tjrwftpGef;awG trsm;BuD; usefrnf/
NydKifbufwdkYESifh NydKifajy;&mwGif rdrdu a&SUuajy;Edkifrnf ponfjzifh ajymqdk
aom Zmwfvrf;onf wpf0ufudkom ajymjcif; jzpfwef&monf/

usef tjcm;Zmwfvrf;wpf0ufum; azmfjycJhygtwkdif; qHk;½IH;epfemrIwdkY
ESifh BuHKawGUae&aom tdyfrufqdk;wdkYyif jzpfonf/ odkYaomf rylygESifh/ ,cktcg
tD;-aumfrwfpf? tD;-bdpeufwdkYwGif Zmwfvrf;tjynfh ujyNyD;cJhMuNyD jzpf\/
taumif;a&m tqdk;yg BuHKawGUcJhNyD;jzpfí tawGUtBuHKawG &ifhusufvmygNyD/

xdkYaMumifh tD;-bdpeuf vHkNcHK acsmarGUa&;twGuf tumtuG,fay;
aom wuúEdkvdk*sDenf;opfwdkY tcsdefrD ay:vmygNyD/ þwuúEdkvdk*sDwdkYudk
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vHkNcHKa&;ypfrSwfxm;aom wuúEdkvdk*sDrsm;[k ac:onf/
xdkYaMumifh tD;-bdpeuf qufvkyfvQif wpfckawmh owdxm;yg/ tD;-

bdpeufvkyfvQif vdktyfaom vHkNcHKa&;ud&d,mudkawmh 0,f&vdrfhrnf/ ■
Ref: The Business Times

aps;uGuf*sme,f? trSwf 228/
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"mwfqDqdkifESifU usm;

ig;qdkif
pD;yGm;a&;oDtdk&Dwpfck ay:aeygonf/ urÇmh"mwfqDqdkif ig;qdkifoDtdk&D

(five gas stations theory of the world)[k ac:onf/ urÇmt&yf&yf?
wdkif;jynftoD;oD;wdkY\ pD;yGm;a&;wdkYudk "mwfqDqdkifrsm;tjzpf ½IjrifMunfh
onf/ þurÇmay:&S d "mwfqDqd kifwd k Yuvnf; ig;qd kifom&S donf/
rnfonfhwdkif;jynfrqdk rdrdpD;yGm;a&;onf b,fvdk"mwfqDqdkif trsKd;tpm;xJ
tusKH;0ifaeoenf;[k qef;ppfMunhfMu&ef jzpfonf/ udk,fhbmomudk,f
qHk;jzwfzdkYjzpfonf/

xdkYtjyif "mwfqDqdkifcsif; ,SOfMunfhNyD; b,f"mwfqDqdkifudk tBudKuf
qHk;vJ a&G;cs,fMu&ef jzpfonf/

þoDtdk&DuazmfñTef;aom "mwfqDqdkif ig;qdkifrSm atmufygtwdkif;
jzpfonf/
1/ *syef"mwfqDqdkif?
2/ tar&duef"mwfqDqdkif?
3/ taemufOa&my"mwfqDqdkif?
4/ zGHUNzdK;qJEdkifiH"mwfqDqdkifESifh
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5/ uGefjrLepf"mwfqDqdkifwdkY [lí jzpfonf/
yxr/ *syef"mwfqDqdkif

"mwfqDwpf*gvef ig;a':vm/ ,leDazmif; cyfvSvS0wf/ &Syfvuf&Snf
tjzL 0wfxm;aom vlav;a,muf/ olwdkY tm;vHk; &moufyef tvkyf&
aeolawG jzpfonf/ olwdkYu oifhudk ysLysLiSmiSm qD;BudKonf/ olwdkYu
yefYxJu"mwfqD xnfhay;onf/ tif*sif0dkif vJay;onf/ um;rSefawG okwf
ay;onf/ NyD;pD;vdkY oif um;armif;oGm;vQif tNyHK;rsufESmwdkYjzifh vuf
a0SY&rf;jyMuonf/
'kwd,/ tar&duef"mwfqDqdkif

"mwfqDwpf*gvef wpfa':vmom/ vkyfom;r&Sd/ oifhbmomoif yefYrS
"mwfqDxnfh&onf/ udk,hfrSef udk,fokwf/ um;bD;av udk,fh[mudk,fjznhf/
NyD;vdkY oif armif;xGufí axmifhta&mufwGif tdrfajcrJh vlav;OD;u oifhum;
tzHk;wdkYudk cdk;zdkY BudK;pm;aumif; BudK;pm;vdrfhrnf/
wwd,/ taemufOa&my"mwfqDqdkif

"mwfqDwpf*gvef ig;a':vmjzpfonf/ vlwpfa,mufom &Sdonf/
yefYrS "mwfqDxnfhay;aomtcg ½SL;odk;odk;jzifh xnfhay;onf/ rNyHK;r&,fbJ
tif*sif0dkif vJay;onf/ olu olYudk tvkyform;or*¾u "mwfqDxnfh?
tif*sif0dkifvJ½HkyJ vkyfay;&rnf/ tydkvkyfray;&[k ajymxm;aMumif; oifhudk
wzGzG ajymaernf/ rSefokwfray;/ ol wpfywfrSm 32 em&DyJ tvkyfvkyfonf/
aeYv,fpmpm;csdef 90 rdepf em;rnf/ xdktwGif; qdkifydwfxm;rnf/

olonf aEG&moDü &wfowåywf 6 ywf tvkyfydwf&uf&í jyifopf
awmifydkif;odkYoGm;í tyef;ajzrnf/ qdkifa&SU vrf;wpfzufwGif olYtpfudk
ESpfa,mufESifh olYOD;av;wpfa,mufu abmfvDabm upm;aeMuonf/
olwdkYonf tvkyfrvkyfonfrSm 10 ESpf&SdNyD/ tb,fhaMumifhqdkaomf olwdkY
&&Sdaom tvkyfvufrJh tmrcH cHpm;cGifhonf olwdkYaemufqHk;&&Sdaom vpm
xuf ydkírsm;aeaomaMumifh jzpfonf/
pwkw¦/ zGHY NzdK;qJwdkif;jynfwdkh\ "mwfqDqdkif

"mwfqDqdkifvkyfom; 15 OD;&Sdonf/ olwdkYtm;vHk; nDtpfudk 0rf;uGJ
awmfMuonf/ oif um;armif;0ifoGm;vQif b,folurS *½kpdkufrnfr[kwf/
tb,fhaMumifhqdkaomf olwdkYtcsif;csif; pum;aumif;aeMuaomaMumifh
jzpfonf/

"mwfqDaps;EIef;uawmh wpf*gvef 35 qifh jzpfonf/ tb,fhaMumifh
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qdkaomf tpdk;&u t½HI;udk axmufyHhay;xm;aomaMumifh jzpfonf/ odkYaomf
"mwfqDqdkifü "mwfqDwdkif 6 wdkif&Sdaomfvnf; wpfwdkifom tvkyfvkyf
onf/ usefwdkifawG ysufaeonf/ tb,fhaMumifhqdkaomf "mwfqDqdkif
ydkif&Sifonf Zl;&pfwGifaexdkifNyD;? tjrwfawGom oJhxkwfaeaomaMumifh
jzpfonf/

ydkif&Sifu olYtvkyform; wpf0ufavmufom qdkif*dka'gifxJ ntdyfMu
onfudk rod/ um;a&aq;onfh ud&d,mjzifh a&yef;vkyfNyD; a&csKd;aeMu
onfudkvnf; rod/ zGHUYNzdK;qJwdkif;jynf "mwfqDqdkifazmufonf trsm;pkwdkY
uvnf; aemufqHk;ay: rmpD'D;um;udkjzpfap? pukwm armfawmfqdkifu,f
udkjzpfap pD;Muonf/

"mwfqDqdkifü tNrJwrf; tvkyf½Iyfaeonf/ tb,fhaMumifhqdkaomf
vltawmfrsm;rsm;u BuHKwkef;BuHKcdkuf olwdkYpufbD;awG av0ifjznfhMuaom
aMumifh jzpfonf/
yÍör/ uGefjrLepf"mwfqDqdkif

tJ'DrSm "mwfqDwpf*gvef qifh 50 omjzpfonf/ odkYaomf "mwfqDr&Sd/
tb,fhaMumifhqdkaomf vkyfom;av;a,muf arSmifcdkwGif wpf*gvef 5
a':vmESifh tukef xkwfa&mif;ypfvdkufaomaMumihf jzpfonf/ vkyfom;
av;a,muf&Sdonf[k qdkaomfvnf; wu,fu wpfa,mufwnf;om "mwf
qDqdkifü tjrJ&Sdonf/ usef tjcm;oHk;a,mufu ajratmuf pD;yGm;a&;vkyfief;
ü 'kwd,tvkyf vkyfaeMuonf/ olwdkY vkyfcxkwfzdkY wpfywfrSm wpfcgom
qdkifokdYvmonf/

tajccHuGJvGJcsufrsm;
txufazmfjyygtwdkif; "mwfqDqdkif ig;qdkiftaMumif;udk &Sif;jyNyD;onfh

aemuf oDtdk&Dxkwfolu ]urÇmBuD;rSm bmawG jzpfaeovJ}[k ykpämxkwf
onf/ "mwfqDqdkifcsif; bmtajccHoabmw&m;awG uGJvGJaeovJ[kvnf;
ar;cGef;xkwfonf/
1/ *syef? taemufOa&myESifh uGefjrLepf"mwfqDqdkifwdkYwGif tar&duefESi f h
tvGe f jcm;em;aom vlr Iy# dnmOf(social contracts)wdk Yu tjrpf
wG,faeonf/ xdkYtjyif aps;uGufudk b,fvdk vnfywfap&rnf? b,fvdk
xdef;odrf;&rnfqdkaom tcsufwdkYtay: oabmxm;wdkYuvnf; tar&d
uefESifh tvGef jcm;em;aeonf/
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2/ Oa&myESifh*syefwdkYu vlxkESifh aps;uGufwdkYtay: tpdk;&u tiftm;
tmPmoHk;jcif;jzifh tusKd;&SdEdkifonf[k ,HkMunfaeMuqJ jzpfonf/ tar
&duef wdkYurl vlwpfOD;csif;pDtm; pGrf;aqmif&nf jr§ifhwifay;jcif; (enpower

the people)ESifh aps;uGufudk wwfEdkiforQ vGwfvyfcGifhay;jcif;wdkYtay:
,HkMunfaeonf/
3/ *syef? taemufOa&myESifh uGefjrLepfwdkYonf tcsKyftcs,fr&Sdaom
aps;uGufESifh oufaomifhoufom r&SdrjzpfMuí aps;uGufwdkYu jzpfxGef;
apaom? rnDrQaom tusKd;cHpm;rIESifh rnDrQaomjypf'PfwdkYudk ul&SifcH
xm;&eftvdkYiSm olwdkY\ "mwfqDqdkifwdkYü qkv'frsm; nDrQrI&SdaMumif; ay:
atmif azmfxm;onf/
4/ olwdkY\ "mwfqDqdkifwdkYonf olwdkY vlYtodkif;t0kdif;\ ½dk;&m tpOf
tvmESifh ½dk;&mwefzdk;ESpfoufrIwdkYtay: tm½Hkpdkufxm;Muonf/ taemuf
Oa&myonf tvkyform;OD;a& enf;enf;udk vkyfcBuD;BuD;ay; cdkif;onf/
wpfzufü tcGeftwkwf BuD;BuD;aumufNyD; tvkyfvufrJh tmrcH cHpm;cGifh
ESifh tjcm; 0JvfzJ,m;tvSL(welfare handouts) wdkYudk ay;onf/

*syefurl 0JvfzJ,m;tvSL odyfray;/ odkYaomf tvkyftudkifwdkYudk
wpfoufvHk; &moufyef&ap&rnf[k tmrcHxm;onf/ þtvdkYiSm EdkifiHjcm;
rS NydKifqdkifrIwdkYudk ydwfyifcsKyfcs,fonf/
5/ tar&duef"mwfqDqdkifu "mwfqD0ifxnfhonfh azmufonfonfbk&if
(Customer is king)qdkaomtjzpfudk cH,lNyD;? ydkNyD; pGrf;&nfxufjrufaom
"mwfqDqdkifxJ 0ifoGm;Edkif&ef zefwD;xm;onf/ "mwfqDqdkifü vlrIa&;wm0ef
(social function) r&Sd/ aps;EIef;tcsKdomqHk;ESifh "mwfqDtrsm;qHk; a&mif;
csa&;udkom pl;pdkufonf/ "mwfqDqdkifü b,folrSr&Sdvnf; þoabm
jzpfEdkifonf[kqdkvQif ydkaumif;onf[k ,lqonf/

usm;
"mwfqDqdkifoDtdk&Dxkwfolu "mwfqDqdkifcsif; jcm;em;csufwdkYudk azmfjy

cJhygtwdkif; EIdif;,SOfajymjyNyD;onfhaemuf usm;taMumif; ajymonf/
olYtqdkt& tar&duefonf usm;r[kwfay/ *vdkb,fvdkufaZ;&Sif;

onfom usm;jzpfonf[k &Sif;jyonf/ *vdkb,fvdkufaZ;&Sif; rnfaom
usm;BuD;udk 0dkif;pD;MuzdkYom &Sdonf/ usm;pD; b,folawmfovJ/

,aeYtajctaeü tar&duefonf usm;pD; tawmfqHk; jzpfaeonf/
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bmaMumifh usm;pD;awmf&oenf;[kqdkaomf tar&duefonf usm;udk usm;
aygufp(cub)av;uwnf;u pNyD; arG;pm;xm;cJhaomaMumifh jzpfonf[k
qdkonf/ tck tar&duefu olESifhtwl usm;ay:cGpD;&if pD;? rpD;&if vrf;
z,fay;yg[k atmfaeonf[k qdkowwf/

"mwfqDqdkifuaeNyD; usm;taMumif; a&mufoGm;onf/ qufpyfyg
vdrfhrnf/ oDtdk&Dpmwrf;BuD;awGvdk? ynm&Sd u0dusrf;BuD;awGvkd a&;om;aom
pmwdkYudk NiD;aiGUzG,f&m zwfae&muae þodkY MuHMuHzefzef Oyrm Oyar,s
awGay;NyD; urÇmhpD;yGm;a&;taMumif;udk cyf&Tif&Gifuav; o½kyfazmfxm;
onfhtwGuf wpfrsKd;awmh aysmfp&maumif;oGm;ygonf/

"mwfqDqdkiftaMumif;a&;oluyif *vdkb,fvdkufaZ;&Sif;onf bmESifh
tvm;oP²mef wlvmrnfenf;[kqdkvQif  NrD;aumifayguft&G,f aumifav;
oHk;? av;a,mufu tdrfwpftdrfrS a&SUwHcg;udk aqmifhwGef;0ifvmNyD;? [kd
wDADawGydwfypf? BudK;awGjzwf? ajAmif;qefatmifvkyfNyD;rS uGefysLwmwpfvHk;
udk wyfqifvdkufonf/ tifwmeufBudK;awG wyfonf/ [dkESdyf? 'DESdyf vkyfay;
NyD; tdrf&Sif tbkd;BuD;? tbGm;BuD;ESpfOD;tm; Download or Die [k ajym
NyD; xGufoGm;yHkrsKd;ESifh wlonf[kqdkowwf/ tifwmeuf 0ufbfqdkufrS
tifazmfar;&Sif;wdkY? ynmwdkYudk qGJcs,lcsif&if ,l? odkYr[kwfvsifum; aozG,f
&m jzpf[efwlonf/                                       ■

Ref: Asian Wall Street Journal,

The Lexus and Olive Tree by T.L. Friedman

aps;uGuf*sme,f? trSwf 229/
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ukrÜPDocsØKif;

pmukefMurf;jyóem
pD;yGm;a&;aqmif;yg;rsm; a&;om;Edkif&ef pma&;olonf ukefMurf;rsm;

&Sm&onf/ ukefMurf;rsm;qdkonfrSm EdkifiHjcm;rS pD;yGm;a&;pme,fZif;wdkYyif
jzpfygonf/ vrf;ab;qdkifwdkYrS &EdkiforQ 0,f&ovdk? *sme,fr*¾Zif;wdkuf
tcsKdUuvnf; olwdkYrSm&Sdonfh pmapmifwdkYudk tcgtcGifhoihfovdk ay;Mu
ygonf/

odkYjzifh þukefMurf;wdkYjzifh pma&;ol aqmif;yg;rsm; a&;vmcJh&m ,ck
wavm bmoGm;awGUoenf;qkdaomf pma&;ol&&Sdaom EdkifiHjcm;pme,fZif;
wdkYonf ukrÜPDtaMumif;awGcsnf; jzpfaejcif;udk awGUvm&onf/ þ
EdkifiHjcm; pD;yGm;a&;pme,fZif;wdkYwGif oufqdkif&mtpdk;&ydkif;rS pD;yGm;a&;ESifh
ay:vpDydkif;wdkYtaMumif; a&;om;xm;jcif;udkyif rawGU&oavmuf jzpfvm
onf/

þrQMunfh½HkrQESifh olwdkYqDü tpdk;&xuf ukrÜPDwdkYu rnfrQ ta&;BuD;
aeaMumif;udk tvG,fwul cefYrSef;í&aeonf/ þtcsufuvnf; em;vnf
& vG,fulonf/ tb,hfaMumifhqdkaomf olwdkYEdkifiHrsm;wGif tpdk;&\u@
u xifovdk odyfrBuD;aomaMumifh jzpfonf/ >cif;csuftm;jzifh w½kwfESifh
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½k&SvdkEdkifiHwdkYrS pD;yGm;a&;taMumif;rsm; zwfvQifom tpdk;&ydkif; pD;yGm;a&;
taMumif;ESifh EdkifiHydkif vkyfief;wdkYtaMumif;udk zwf½I&onf/

ukrÜPDwdkYtaMumif;awGcsnf;om ygaeaom EdkifiHjcm; pme,fZif;wdkY
udkzwfNyD; a&;om;&aomtcg udk,fhwdkif;jynfESifh qDavsmf&JUvm;[k ar;cGef;
xkwfMunhfNyD; cHpm;rdvmonf/ ½dk;om;pGm 0efcH&vQif odyfrqDavsmfvSaMumif;
a&S;rqGuyif od&Sdygonf/ þrSmü ukrÜPD,Ofaus;rIonf odyfrxGef;um;
ao;[k tvG,fwul cefYrSef;vdkY&onf/ þrSmü self-employed[k ac:
aom udk,fhvkyftm;? udk,fydkif t&if;tESD;av;ESifhudk,f vkyfudkifaeMuaom
pD;yGm;a&;yHkpHrsKd;u vTrf;rdk;onf/

aps;onfrsm;EdkifiH
NAdwdoQ abm*aA'ynm&SifwpfOD;u ol\ t*FvefEdkifiHudk aps;onfrsm;

EdkifiH(nation of shop-keepers)[k tuJjzwfxm;onfh aqmif;yg;udk
zwf&pOfu tawmftHhMooGm;rdonf/ pufrIxGef;um;aom EdkifiHBuD;tjzpf
pm&if;0ifaeaomEdkifiHudk bmaMumifhrsm; aps;onfrsm;EdkifiH[k tuJjzwf&
ygvdrfh[k awG;awmaecJhzl;onf/

t*Fvefawmif aps;onfrsm;EdkifiHqdkvQif udk,fhEdkifiHudk aps;onfrsm;
EdkifiH[k ydkvdkYawmif qdkEdkifygOD;rnf/ aps;onfwdkYrSmvnf; tBuD;pm;? tvwf
pm;awGenf;NyD; wpfEkdifwpfydkif acgif;&GufAswfxdk;tqifhawGu rsm;vSonf/

pma&;olonf aps;onfrsm;EdkifiHü ukrÜPDpD;yGm;a&;wdkYudk a&mifjyef
[yfaom aqmif;yg;wdkYonf vufawGUodyfrusvS? odyfrqDavsmf[k pç
uwnf;uyif oabmaygufcJhygonf/ xdkYaMumifh ti,fpm;t&G,f pD;yGm;a&;
vkyfief;wdkYjzifh A&yGjzpfaeaom zGHUNzdK;qJEdkifiHwdkYrS pD;yGm;a&; oHk;oyfcsufwdkY
udk &SmazGMunfhonf/ &efukefpmtkyfaps;wef;ü odyf&SmrawGUay/ vufwif
tar&durS tao;pm; vkyfief;wdkYtaMumif;udk oHk;oyfxm;aom pmay
wpfapmifudk rdwfaqGwpfOD;u &SmydkYxm;ojzifh avhvmMunhfaeonf/

xdktawmtwGif;üum; ukrÜPDpD;yGm;a&; taMumif;wdkYudkyif qufa&;
&OD;rnf/ acwfopf owif;tifazmfar;&Sif; wuúEdkvdk*sDESifh qufoG,fa&;
wuúEdkvdk*sDwdkYaMumifh ukrÜPDwdkY\ pD;yGm;a&; vkyfyHkvkyfenf;wdkYonfvnf;
tajccHt& atmufajcodrf; ajymif;vJoGm;NyD[k ajymqdkvmMuonf/ rnf
onfh ukrÜPDrS orm;½dk;usoGm;vdkY r&awmhay/

b,favmufawmif orm;½dk;usoGm;vdkY r&awmhoenf;qdkvQif orm;
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½dk;us ukrÜPDawG oufqdk;r&Snfawmhonftxd jzpfvmonf/ olwdkY
jyKwfukefonf/ ukrÜPDawG acwfaumif;aeonfh zGHUNzdK;NyD;EdkifiHESifh zGHUNzdK;qJ
EdkifiHtcsKdUwdkYwGif vGefcJhaom 10 ESpfavmufu ukrÜPDpm&if;ESifh ,ck
ukrÜPDpm&if;rsm;udk wdkufqdkif EIdif;,SOfMunhfvdkufvQif tvGefjcm;em;onf
udk awGU&rnf/ ukrÜPDta[mif;awG pm&if;opfwGifrygbJ aysmufukefonf/

wdkif;jynfESifhukrÜPD bmjcm;
ukrÜPDawG oufqdk;&SnfvS trsm;qHk; 10 ESpfavmufyJ jzpfvmonf/

jyKwfonfhukrÜPDawG jyKwfvdkuf? topfay:onfhukrÜPDawG ay:vdkufESifh
oHo&mtvnf tvGefjrefvsuf&Sdonf/

þae&mü pD;yGm;vlrI odyÜHynm&SifwdkYu ukrÜPDawG tjyKwftysuf
jrefvmonfhtaMumif;udk tajccHNyD;? ukrÜPDESifh wdkif;jynfudk EIdif;,SOfMunhf
Muonf/ ukrÜPDta&;edrhfvQif bmjzpfwwfovJ/ wdkif;jynfta&;edrfhvQif
bmjzpfwwfovJ/ When a company fails, what happens? ESifh When

a country fails, what happens? qdkNyD; ar;cGef;xkwfum EIdif;,SOfMunfh
Muonf/

ukrÜPDwpfck ta&;edrfhvQif þukrÜPD aysmufoGm;onf/ odkYaomf
wdkif;jynfwpfjynf ta&;edrhfvQifrl þwdkif;jynf aysmufroGm;ay/ þtcsuf
tay:rlwnfí rnfonfhaumufcsufudk qGJoenf;qdkaomf ukrÜPD ta&;edrfh
rIwdkYtwGuf 'Davmuf ylyifp&mr&Sd/ topfawG ay:vmvdrfhrnf/ ukrÜPD
awG ta&;edrfhvQif jrefjrefta&;edrfhí aysmufoGm;av aumif;av jzpf
onf/ ta&;BuD;onfu pGrf;&nfxufjrufonfh ukrÜPDopfawG tjrefay:zdkY
yif jzpfonf[k aumufcsufqGJonf/

vlrIpD;yGm;a&; ynmausmfBuD; *sKd;Zuf&Trf;yDwm\ wDxGif BuHqaom
zsufqD;rI(creative destruction)ed,mrudk taumif;qHk; taumiftxnf
azmfay;EdkifrS þ urÇmvHk;csdwfquf qufoG,frIpepf *vdkb,fvdkufaZ;&Sif;
wGif &SifoefEdkifvdrfhrnf[k  qdkvmMuonf/ þ wDxGifBuHqaom zsufqD;
rIqdkonfrSm ta[mif;awGcsKyfNidrf;NyD; topfawGay:vmaom w&m;yif
jzpfonf/

,ckacwfopftjrift& ta[mif;awG csKyfNidrf;ap&mwGif NydKifjrif;
arG;olwdkYvdk oabmxm;Edkif&rnf/ NydKifjrif;arG;olwdkYonf jrif;wpfaumif
tdkvmNyD? ajcusKd;? vufusKd;? emvmNyDqdkvQif qufarG;rxm;ay/ aoewf
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ESifh ypfowfvdkufonf/ ukrÜPDavmuüvnf; 'dkifEdkaqmukrÜPDawG?
pGrf;&nfr&Sdaom ukrÜPDawG? r,SOfNydKifEdkifaom ukrÜPDwdkYudk oHa,mZOf
wG,fNyD; xdef;odrf; axmufyHhxm;vdkjcif;onf wDxGifBuHq zsufqD;rIed,mr
udk azmufzsuf&musonf[k axmufjyvmMuonf/

jrif;tdk? jrif;em
bmrQ tpGrf;tp r&Sd? tdkrif;&ifha&mfaeaom p&dwfBuD;vSonfh ukrÜPD

wdkYudk olYtvdktavsmuf aooGm;ygap(natural death)qdkwmrsKd; awG;
vQifyif yifra&pD;aMumif;qefYusifa&;(anti-mainstream)jzpfvmonf/

xdkYaMumifh ttdkta[mif;? pGrf;&nfr&SdaomukrÜPDwdkYudk NydKifjrif;arG;ol
wdkY xHk;pHtwdkif; ypfowf(shoot)vkyf&rnf/ ypfowfonfhenf;rSm a'0gvD
cHp&m&SdvQif? vlrGJtjzpf aMunmp&m&SdvQif tjref a'0gvDcHcdkif;jcif; jzpf
onf/ xdkYaMumifh a'0gvDOya'(Bankruptcy Law) r&Sdao;vQif &Sdvmatmif
azmfxkwfjy|mef;NyD; ukrÜPDocsKØif;udk wnfaqmufay;&rnf[k qdkonf/

þae&mü EdkifiHtvdkuf ,Ofaus;rItajctaewdkYu t[efYtwm; jzpf
Edkifonf/ Oyrm *syefESifh *smreDEdkifiHwdkYwGif ukrÜPDwpfck a'0gvDcH&jcif;udk
&Sufp&m b0trnf;puftjzpf jrifMuonf/ vlawmxJ rwdk;Edkif[k xifMu
onf/ tcsKdU ukrÜPDydkif&Sifrsm; a'0gvDcH&vQif udk,fhudk,fudk,fyif owfao
Muonf/

tar&dum;wGifum; wpfrsKd;jzpfonf/ a'0gvDcHjcif;udk &J&J0H h0H h
&ifqdkifaponf/ a'0gvDcHoludkvnf; rnfolurQvnf; r½Iwfcs/ tjypf
vnf; rwif/ 0kdif;vnf; ry,f/ wdkufyGJwpfyGJ ta&;edrfhjcif; oabmavmuf
om oabmxm;onf/ aemufxyf BudK;pm;onf/ ukrÜPDopf axmifMu
onf/ xyfNyD;a'0gvD cH&onf/ vl;vdrfhzkwfcgxNyD; xyfBudK;pm;jyefonf/
þvdkESifh atmifjrifoGm;olawG wpfykHBuD;&Sdaeonf/ a'0gvDcH&olonf
tawGUtMuHK &ifhusufvmoljzpfí aemufwpfBudrf BudK;yrf;rIwGif atmifjrif
Edkifaom tvm;tvm&SdolvdkYyif vufcHxm;Muonf/ qdkvdk&if;um; tar
&dum;wGif a'0gvDcHjcif;(bankruptcy)udk ,Ofaus;rIt& r½Iwfcsay/
taumif;yif jrifvdkufao;onf/

xdkenf;wlpGm tvkyform;avmuü tvkyfjyKwfjcif;udkvnf; ,Ofaus;
rIt& taumif;jrifonf/ tvkyfwpfckrS wpfckodkY rMumcP ul;ajymif;
&jcif;onf obm0jzpfvmonf/
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tar&dum;wGif ukrÜPDudkyif ESpfrsKd;cGJonf/ ukrÜPDa[mif;ESifh
ukrÜPDopf(venture company)wdkY[lí jzpfonf/ aiGaMu; t&if;tESD;
axmufyHh&müvnf; ukrÜPDopf? vlopf? vkyfief;&Siftopf? tvkyftrsKd;tpm;
topfwdkYudkrS a&G;NyD; axmufyHhacs;iSm;vdkonfh &if;ESD;jr§KyfESHrIukrÜPD (in-

vestment company) wdkYuvnf; trsm;BuD;&Sdaeonf/

wmbkd*sufESifh 'g0if
ed*Hk;ü azmfjycJhygtaMumif;wdkYESifh ywfoufNyD; ynm&SiftcsKdUu oabm

w&m; ESpfck xkwfvmMuonfudk &Sif;jyvdkonf/ yxroabmw&m;t&
tvGefYtvGef jref&jcif;/ jref&vGef;ojzifh jyKwfolawG? ta&;edrfholawG?
½HI;olawG rsm;vGef;vSonf/ tjrefEIef;udk 21 &mpkESpf\vlom; qifhuJ
jzpfay:rIonf wmbkd*suftif*siftm;jzifh armif;ESifaeaom qifhuJjzpfay:rI
(turbo-charged evolution) ? 'kwd,oabmw&m;t& ta[mif;
ta[mif;wdkYudk NzdKzsuf&mü rn§mrwm? riJhruGuf NzdKzsuf&onfhtavsmuf
'g0ifqefaom Murf;MuKwfrI(Darwinian brutality evoultion)udk rvGJ
raoG &ifqdkifae&NyD[k qdkonf/ &Sifoefa&;twGuf BudK;yrf;rI*drf;(game

for survival)onf *drf;opfjzpfonf/ ordkif;wGif ray:aygufcJhzl;aom
*drf;opfjzpfonf/ Murf;MuKwfrIawG &Sdonf[k qdkonf/ *drf;a[mif;tjrif
pGefYypfEdkif&rnf/                                          ■

Ref: Asian Wallstreet Journal

aps;uGuf*sme,f? trSwf 230/
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r[mtdkif'D,m avavQmUcH&

qifESifh yk&Gufqdwf
jzpf&yfwdkYu tHhrcef; BuD;us,fvQifjzpfap? jzpfxGef;rIwdkYu thHrcef;

BuD;us,fvQifjzpfap þjzpf&yfESifh jzpfxGef;rIBuD;wdkY taMumif;udk tpHktvif
&Sif;jyEdkif&ef pdwful;tawG; tdkif'D,mtBuD;BuD;(big idea)wdkY vdktyfygonf/
tdkif'D,m ao;ao;auG;auG;wdkYESifh r&yg/ qifBuD;taMumif;udk yk&Gufqdwfu
ajymyHkESifh wloGm;rnf/

odkYjzifh uGefysLwmvkyfief;awG tBuD;tus,fay:vmonf/ tdkifwDac:
owif;tifazmfar;&Sif; awmfvSefa&;qdkNyD; ay:vmMuonf/ wuúEdkvdk*sD
ukrÜPDwdkY tvGefpef;yGifhvm&m þukrÜPDwdkY\ pawmh&S,f,m aps;wdkYu
vnf; rdk;ay: axmifwufcJhMuonf/ wuúEdkvdk*sDwdkYaMumifh xkwfvkyfrI
tpGrf;owåd(productivity)uvnf; usonf[lí r&Sdawmhay/ wufvdkY
om aeonf/ xkwfvkyfrIowåd aygufuGJrIvdkYyif qdkonf/ wpfzufüvnf;
tifzav;&Sif;ac: ukefaps;EIef;wdkYu rwuf/ tifzav;&Sif;r&Sdaom zGHUNzdK;
wdk;wufrIvdkYyif ac:vmMuonf/

pD;yGm;a&;u twufbufom jyaecJhonf/ tqif;r&SdcJh/ odkYjzifh qkwf
,kwf usqif;rI(recession)onf acwfukefNyD/ pD;yGm;a&; twuftus
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oHo&m(business cycle)onf csKyfNidrf;oGm;NyD/ tar&duefpD;yGm;a&;onf
A[dkjyóemwpf&yfudk tajccHtm;jzifh ajz&Sif;EdkifNyD/  qif;&JrGJawrIjyóem
r&Sdawmh/ tvkyfvufrJhjyóem ed*Hk;csKyfNyD/ xdkYaMumifh tar&duef pD;yGm;a&;
onf pef;yGifhrIESifh qyfjymylazmif;(boom and bubble) a&maxG;aeNyD/
"etiftm;wdkY t&rf;wdk;í tawmf csrf;om<u,f0vmNyD/

odkYjzifh þrQ BuD;us,fcrf;em;aom jzpf&yfBuD;wdkYESifh jzpfxGef;rIBuD;
(big events and big development)wdkYtwGuf tusKd;taMumif; &Sif;jy
&ef tvdkYiSm tdkif'D,mtBuD;BuD;(big idea)wpfck vdkvmNyD/ arG;vnf; arG;ypf
vdkufMuonf/ þtdkif'D,m tBuD;BuD;um; wjcm;r[kwf/ pD;yGm;a&;opf
(new economy)qdkaom tdkif'D,mBuD;yif jzpfavawmh\/ tcsKdUu
tdkif'D,mu awmf½Hkwef½Hk BuD;onfr[kwf/ t&rf;BuD;ojzifh very big idea

vdkYyif ac:vdkufMuonf/ pD;yGm;a&;opfxJ a&mufNyD/

awmifawmiftDtD
tajctae aumif;aewkef;uawmh aumif;csnfaumif;vsufESifh b,f

olu bmrS rajymcJhMuay/ a0vnf; ra0zefcJhMu/ [kwfwef&m aumif;onf
[k xifcJhMuonf/ a[m ... tckawmh pD;yGm;a&; qkwf,kwf usqif;vm
aomtcg? wuúEdkvdk*sD pawmh&S,f,maps;awG usqif;vmaomtcg awmif
awmif tDtDawG ajymvmMuonf/ yxrOD;qHk; 'D]pD;yGm;a&;opf}qdkaom
t&rf;BuD;onfh tdkif'D,mBuD;udk b,folu xGifvdkufwmvJ[k w&m;cH
&Smawmhonf/ w&m;cHu owif;pmawG? rD'D,mawGyg/ olwdkYu t&if
oHk;wmyg[k w&m;cHudkawGUMuonf/ owif;pm rD'D,mwdkYuvnf; a0gvf
px&d (Wall street)udk vufn§dK;xkd; jyonf/ a0gvfpx&d pawmhaps;uGuf
u pawmhyGJpm;awG? oHk;oyfolawGajymwm vdkufa&;wmyg[k vTJcsvmonf/
pawmhyGJpm;wdkYuvnf; b,folb,f0g MoZmt&Sdeft0gBuD;onfh pD;yGm;a&;
pma&;q&m(authors)wdkY a&;om;xm;onfwdkYudk oHa,mifvdkufrdwmyg[k
qdkvdkufMujyefonf/ cufuNyD/ tdkif'D,morm;rsm; oHa0*&zdkYyif jzpfawmh
onf/

þwGif [m;Awfwuúodkvf tifpwdef;pifwmu okawoewpfck jyKvkyf
Munfhonf/ bmoGm;awGUoenf;qdkaomf rD'D,mESifh ynm&Sifrsm;avmu
wGif pD;yGm;a&;opf(new economy)qdkaom pum;udk 1970 jynfhESpfrsm;
rS pwifí owif;pm? pD;yGm;a&;vkyfief;ynm&Sif(business economists)
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wdkYESifh pD;yGm;a&; pma&;q&m(economic authors)wdkYu pwifí toHk;jyK
aMumif; awGU&Sdvdkuf&onf/ xyfNyD;awGU&Sdvdkufonfh tcsufwpfcsufrSm þ
pD;yGm;a&;opfqdkaom pum;&yfudk jcm;em;aom taMumif;t&m trsKd;rsKd;
tay: rMumcPqdkovdk tquftpyfr&SdbJ oHk;pGJcJhjcif;om jzpfonfqdkaom
tcsuf jzpfonf/

wpfausmif; wpf*gxm
tcsKdUu uGefysLwmwuúEdkvdk*sDudk pD;yGm;a&;opftjzpf &Sif;jycJhonf/

tcsKdUurl 0efaqmifrIpD;yGm;a&;(service economy)udk pD;yGm;a&;opftjzpf
ajymonf/ tcsKdUuvnf; *vdkb,fvdkufaZ;&Sif;udk pD;yGm;a&;opftjzpf &Sif;
jyonf/ tcsKdUu wpfzef tvkyform; ESpfOD;&Sdonfhtdrfaxmif(two workers

family)? rwdk;ravsmhjzpfaeaom vkyfc(stagnating wages)? ukrÜPD
i,fav;rsm; rIdvdkaygufvmrI? pufrIvkyfief;rsm; avsmhoGm;jcif;(deindustria-

lization)ESifh aumfydka&;&Sif;BuD;wdkYudk jyefvnfzGJUpnf;jcif; (coporate

restructuring)ponfwdkYudk pD;yGm;a&;opftjzpf teufzGifhqdkcJhMuonf/
wpfausmif; wpf*gxm? wpf&Gm wpfyk'fqef;qdkovdk teuftrsKd;rsKd; ay;cJh
Muonf/

1970 jynfhESpfrsm;üyif tar&duefpD;yGm;a&;onf jrifhrm;aom tif
zav;&Sif;EIef;ESifh jyefvnfn§d&jcif;? aps;BuD;vmaom a&eHaps;EIef;ESifh nd§&
jcif;? qDpm;oufomaom armfawmfum;wdkYudk wDxGif&jcif;wdkYudkvnf;
pD;yGm;a&;opftjzpf &nfñTef;cJhMuzl;onf/ 1980 jynfhESpfrsm;u pD;yGm;a&;
qkwf,kwfrI'Pf rcHvdkuf&aomtjzpfudk Munhfí pD;yGm;a&;opfay:NyD[k
&ifhusL;cJhMuonf/ xdkESpfrsm;xJü pD;yGm;a&;opfqdkaom pum;&yfudk ydkí
wGifwGifus,fus,f oHk;pGJvmMuonf/ pmtkyfESpftkyfyif xGufcJhonf/ ]pD;yGm;
a&;opfwGif pD;yGm;a&;vkyfenf;}ESifh ]pD;yGm;a&;opfudk em;vnfjcif;}qdkaom
pmtkyfwdkY jzpfMuonf/

1986 ckESpf azmfuRef;r*¾Zif;BuD;u ]tar&dum;\ pD;yGm;a&;opf}qdkNyD;
rsufESmzHk;aqmif;yg;jzifh axmremjyKcJhonf/ e,l;tifefa0gvf&DydkY? bdpeuf0dcf
r*¾Zif; ponfwdkYuvnf; ]&mpkESpfwpfck awmfvSefa&; tusqHk; pD;yGm;a&;
ajymif;vJrIBuD;wpf&yf? pD;yGm;a&;opf ay:NyD}qdkNyD; wcrf;wem; acgif;pD;rsm;
wyfí BudKqdkcJhMuonf/ 0efaqmifrIESifh wuúEdkvdk*sDwdkY\ pD;yGm;a&;opf[k
trnfay;cJhonf/
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1000 txd
[m;Awfwuúodkvf\ qmaA;t& 1985 ckESpfrS 1995 ckESpftxd

pD;yGm;a&;pmapmifwdkYu pD;yGm;a&;opftaMumif; tBudrfaygif; 775 Budrf
&nfñTef; azmfjycJhMuonf/ 1998 ckESpf wpfESpfwnf;ü pD;yGm;a&;opftaMumif;
tBudrfaygif; 1000 txd &nfñTef;cJhMuonf/

rnfodkYyif &nfñTef;Muapumrl [m;AwfqmaA;t& pD;yGm;a&;opf [l
aom pum;&yftwGuf rnfolurQ teuft"dyÜm,f wdwdusus teufzGifhqdk
rI rjyKcJhMuay/ þpum;&yfudk tBudrfBudrf &nfñTef; oHk;pGJcJhonf/ odkY&mwGif
wlnDaom? wdusaom teufzGifhqdkrIrsKd; r&SdcJh[k qmaA;u axmufjyonf/

xdkYjyif pD;yGm;a&;opf\ tusKd;aus;Zl;taMumif;udk &Sif;jy&müvnf;
rIefrIef0g;0g;om &SdcJhonf[k qmaA;u axmufjyxm;onf/ Oyrm uGefysLwm
vkyfief;zGHUNzdK;rIonf tusKd;&SdonfvdkYom ajymMuonf/ b,fvdk tusKd;&Sdonf/
b,folawG tusKd;&Sdonf/ b,folawGu bmaMumifh tusKd;r&Sd jzpf
oenf;/ b,folawGujzifh tusKd;rcHpm;&qdkaom tydkif;wdkYESifh pyfvsOf;í
rl &Sif;rjycJhMu[k qmaA;u axmufjyxm;onf/ Oyrm abm*A'ynm&Sif
a&mbwfa*g'efu uGefysLwmxkwfvkyfolwdkYtwGufom tusKd;rsm;í pm;oHk;
ol azmufonfwdkYtwGuf xifoavmuf tusdK;rrsm;yg[k azmfxkwf ajymqdk
vmonf/

avavQmh
tifazmfar;&Sif; wuúEdkvdk*sDonf EdkifiH\ ukefypönf;ESifh 0efaqmifrI

xkwfvkyfEdkifpGrf;udk wtm;wkd;jrifhaponfum; trSefyif jzpfonf/ þtcsuf
udkomMunfhí pD;yGm;a&;opfwpf&yf jzpfxGef;NyD[k &ifhusL;cJhjcif;onf tcdkif
trm&Sdaom pD;yGm;a&;oHk;oyfcsuf(solid econonmic analysis)tay:
rlwnfcJhjcif; r[kwfwef&m/ vG,fulaomtajzrsm;(simple answers)?
arQmfvifhcsufa&mifjcnfESifh pD;yGm;a&;tcuftcJwdkYrS vGwfajrmuf oufoma&;
qdkaom uwdjyKcsufwdkYay:wGif rSDwnfNyD;jyKvkyfcJhjcif; jzpfyHk&onf/

rnfodkYyifjzpfap tusKd;taMumif; qDavsmfolwdkYvnf; pD;yGm;a&; wGuf
csufrIwGif rSm;wwfygonf/ xdkpum;jzifhyif pD;yGm;a&;opfrnfaom t&rf;udk
BuD;cJhonfh tdkif'D,mBuD;udk wpfcgu ay:cJhzl;aom oDcsif;wpfyk'ftwdkif;
]tmvl; vmray;eJY avenf;enf;avQmh}qdkNyD; jyKvkyfaeMu&ukefonf/
Deflate [k oHk;onf/ tdkif'D,mBuD;wdkYvnf; avavQmhcHae&NyD/
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pD;yGm;a&;opf[k &ifhusL;a&;om;cJhaom rD'D,mwdkYwGifvnf; pef;yGifhrI
ESifhylazmif;(boom and bubble)wdkY\ '@m&D[lí vnf;aumif;? ukef
xkwfvkyfrI tpGrf;owåd wdk;jrifhjcif;onf avmuedAÁmef[k r,lqEdkifaMumif;?
xkwfvkyfrItpGrf;owådwdkYonfvnf; rjrJaomw&m;twdkif; vdkufem&rnfom
jzpfaMumif; ponfjzifh a&;om;vmMuonf/ uGefysLwmukrÜPDBuD;
ppfpudkaumfydka&;&Sif;BuD;\ pDtD;tdk rpöwmcsdefbmu 0,fvdktm; (de-

mand) awG 'Davmufawmif NydKusoGm;vdrfhrnf[k ol b,fwkef;urS
rxifcJhaMumif;? ,ck NydKusvmawmh ,Hkcsifp&mawmif r&SdaMumif; xkwfazmf
ajymqdkvmMuonf/ pD;yGm;a&;opfudk axmremjyKcJhaom rD'D,mwdkYuvnf;
tjypfjrifonfh tdkif'D,m(cynicism)buf a&TUaeMuonf/            ■

Ref: IHT, AWSJ

aps;uGuf*sme,f? trSwf 232/
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0da&m"dESifU acG;uwuf

bdpeuf,Ofaus;rI
pifumylwGif pdwf0ifpm;p&maumif;aom ,Ofaus;rIwpfck rMumao;

rDu ay:vmonf/ a[mifaumifwGifvnf; acG;uwuftajctae tajymif;
tvJ jzpfoGm;onf/ þ0da&m"dESifh þacG;uwufwdkYonf 'DrSm b,favmuf
txd oufqdkifEdkifovJ[k oHk;oyfEdkif&eftvdkYiSm þaqmif;yg;udk a&;om;
jcif; jzpfonf/

pifumylüay:aom 0da&m"drSm pD;yGm;a&;vkyfief;bdpeuf ,Ofaus;rI
(business culture)ESifh urÇmvHk;qdkif&mb@ma&;(global finance)wdkY
us,fus,favmifavmif wdkufrdcdkufrdvmjcif; jzpfonf/ pifumylEdkifiHwGif
bdpeufvkyfief;wdkYudk aumfydka&;&Sif;BuD;rsm;zGJUpnf;í tvkyfvkyfMuonfu
rsm;onf/ þodkYvkyfaqmif&if; pifumylaumfydka&;&Sif;BuD;wdkY\ udk,fydkif
,Ofaus;rIu oD;jcm;obm0jzifh jzpfxGef;vmcJhonf/

bdpeuf,Ofaus;rIqdkonfrSm pD;yGm;a&;udk vkyfyHkudkifyHk enf;vrf;wdkYudk
jcHKí a,bk,stm;jzifhac:a0:jcif; jzpfonf/ wpfenf;tm;jzifhajym&vQif
bdpeufvkyfief;twGif; tpk&SifESifh 'g½dkufwmtzGJU0ifwdkY qufqHa&;? pDrHcefYcGJ
olESifh tvkyform;wdkY qufqHa&;? bdpeufvkyfief;ESifh bPfwdkYqufqHa&;?



vif;OD;wm&m

154 armifpl;prf;

azmufonfwdkYESifh qufqHa&;? ypönf;wifoGif;ol qyfyvdkif;&mwdkYESifh
qufqHa&;? bdpeufESifh &if;ESD;jr§KyfEHSolwdkY\ qufqHa&; ponfjzifh quf
qHa&; aygif;pHkudk NcHKiHkí bdpeuf,Ofaus;rI[k ac:a0:jcif; jzpfonf/

pifumylonf tcsuftcsmusaom yx0Dtaetxm;wGif &Sdaom
aMumifh? uGef&ufqufoG,frI aumif;rGefjcif;wdkYaMumifhvnf; urÇmhpD;yGm;a&;
ESifh eD;eD;pyfpyf csdwfqufrdaeonf/ txl;ojzifh urÇmhb@ma&;avmu
(global finance)ESifh vufa&wpfjyifpD;vdkY csdwfqufrdaeonf/

rMumao;rDu pifumyl bdpeuf,Ofaus;rIESifh þ *vdkb,fb@ma&;
wdkY y#dyu© jzpfvmMuonf/ 0da&m"d jzpfvmMuonf/ þy#dyu©udk rD;arT;ay;
olrSm pifumyl pDeD,m0efBuD; vDuGrf;,ljzpfaeonf/ olu aumfydka&;&Sif;BuD;
rsm; acwfESifhtnD ajymif;vJMu&ef wdkufwGef;jcif;rS ponf/

odrf;ydkufyHk ESpfrsKd;
aumfydka&;&Sif;BuD;awG BuD;pkd;aome,fajrudk (coporate landscape)

[k ac:onf/ pifumyl&Sd aumfydk&dwfe,fajrwGif taemufwdkif;rS aumfydk&dwf
e,fajrwdkYESifhrwlaom tcsufwpfcsuf &Sdonf/ ,if;rSm w½kwf½dk;&m tpOf
tvmvdkY ajym&rvm; rod/ pmjzifh twdtus a&;om; jy|mef;xm;jcif;
r&Sdaom pnf;urf;(unwritten rules)wdkYudk vdkufemaeao;aom tcsuf
jzpfonf/ þtcsufaMumifhyif ,ck jyóemwufvmonf/ þ tcsuf
onf tajymif;tvJvkyf&mü t[efYtwm; jzpfvmonf/

pifumyl&Sd pDeD,m0efBuD; vDuGrf;,lu tajrmftjrifBuD;pGmjzifh pifumyl
&Sd aumfydka&;&Sif;BuD;rsm;? txl;ojzifh bPfwdkufrsm; ajymif;vJaeonfh
acwfESifhtnD pkpnf;aygif;pnf;Mu&ef rMumao;rDu EId;aqmfvdkufonf/
Consolidation [k qdkonf/ rpöwmvDuGrf;,lu ]aygif;pnf;&ef BudK;yrf;rI
rsm; &Sdaevifhupm; aES;auG;ao;aMumif;? jznf;jznf;aq;aq; at;at;
aq;aq; vIyf&Sm;onfhukrÜPDwdkYwGif cifAsm;wdkY tpk&S,f,mawG 0,fxm;
MuvQif þ&S,f,mwdkYudk a&mif;xkwfypfvdkufzdkY aumif;aMumif;? bmaMumifhvJ
qdkawmh cifAsm;wdkY&JUNydKifbufawG vIyf&Sm;ajymif;vJaeonfh EIef;ESifhtnD
vIyf&Sm;jcif;onfom pD;yGm;a&;avmuxJwGif qufvuf&SifoefEdkif&ef wpfck
wnf;aomenf;vrf; jzpfaeaomaMumifhjzpfaMumif;}ponfjzifh owday;
vdkufonf/ þ owday;csufu azmfjycJhyg0da&m"dudk arG;xkwfawmhonf/

aumfydka&;&Sif;BuD;rsm; aygif;pnf;a&;wGif tajccHtm;jzifh enf;vrf;
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ESpfoG,f&Sdonf/ yxrenf;vrf;onf &efvdkaom odrf;ydkufrI(hostile take- over)

jzpfonf/ ukrÜPDwpfckudk ta<u;ESifhodrf;wmrsKd;? avQmhaps;ESifh 0,f ,lwmrsKd;wdkYudk
&nfñTef;onf/ tNydKiftqdkifjyKaom odrf;yd kufrI(contested take-

over)vdkYvnf; ac:onf/ 'kwd,enf;vrf;udk rdwfaqGjzpf odrf;ydkuf
aygif;pnf;rI(friendly merger)[k ac:onf/

pifumyltpdk;&u ukrÜPDcsif; aygif;pnf;Mu&ef wdkufwGef;onf/ odkYaomf
ukrÜPDwdkYu b,fvdkaygif;pnf;&rSef; rodMuay/ ukrÜPDcsif; aygif;pnf;rI
onf pifumylaumfydk&dwf ,Ofaus;rIü topftqef;jzpfaeonf/ txl;
ojzifh pifumylü &efvdkaom odrf;ykdufrIrsKd;udk wpfcgrS rBuHKcJhzl;ay/

w&m;pGJrvm;
ukrÜPDawGaygif;pnf;MuvQif tenf;ESifhtrsm; ukrÜPDwpfckESifh wpfck

tykyfcsavh &SdMuonf/ taemufwdkif; bdpeuf,Ofaus;rIü þvdk tykyfcs
vdkY bmrQrjzpfay/ cGifhjyKonf/

okdY&mwGif pifumylü cufuNyD/ tpdk;&tusKd;pD;yGm;ygaom 'DbDtufpf
bPfu tjcm;bPfESpfckjzpfaom tdk,lbPfESifh ,ltdkbPfwdkYrS tpk&SifwdkY
xH pmvTmwpfapmif a0iSonf/ þpmvTmxJwGif  tdk,lbPfwdkYESifh ,ltdkbPf
wdkYrS 'g½dkufwmtzGJU0if vlBuD;wdkYonf tpk&SifwdkY\ tusKd;pD;yGm;udkrMunfh?
rdrdwdkYrdom;pk uGyfuJxdef;uGyfrI vufrvGwfa&;udkom OD;pm;ay;aeonf[k
pGyfpGJxm;onf/ t"dyÜm,frSm ajymif;vJrIudkrvdkvm;olrsm;[k ajymjcif;jzpfonf/

xDceJ&Sd toa&zsufrIESifh w&m;pGJavh&Sdaom pifumyl EdkifiHa&;onf
,ck pD;yGm;a&;bufodkY OD;vSnfhoGm;avNyD/ 'Dwpfcgü w&m;pGJ&rnfh bPfrSm
tpdk;&ESifheD;pyfaombPf? 'DpDtufpfbPf jzpfaeonf/ 'DpDtufpfbPf
'g½dkufwmtzGJUu 0efcH awmif;yefvTmwpfapmif a&;om;ay;ydkY&onftxd
jzpfoGm;onf/ pifumyla':vm wpfoef;pDudk tjcm;bPfESpfcktm; ay;ygrnf
[lívnf; awmif;yefpmxJü yg&Sdonf/ tjcm;bPfESpfckuvnf; tpdk;&ESifh
eD;pyfaom 'DbDtufpfbPfudk toa&zsufrIESifh w&m;pGJoifh? rpGJoifh wifjy
&ef tpk&Sifrsm;tpnf;ta0;udk ac:xm;onf/

þonfyif aumfydka&;&Sif;BuD;awG aygif;pyfzGJUpnf;vmaom *vdkb,f
b@ma&;ESifh pifumyl\ bdpeuf,Ofaus;rIwdkY 0da&m"djzpfvmjcif;[k a0zef
qef;ppfolwdkYu tuJjzwfvmMuonf/
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e*¾wpftDuGDwD
wufEdkifrIavSum;xpf(affordability threshold) (0g) acG;uwuf qdk

aompum;onf a[mifaumif wdkufwm tdk;tdrf ajr&maps;uGuf (prop-

erty market)\ t"duausm½dk;pum; jzpfonf/ wdkufcef;0,folwdkY wdkufcef;
0,fEdkifajc &Sd? r&Sdudk wdkif;xGmaompH jzpfonf/ tMurf;tm;jzifhajymvQif
wdkufcef;aps;awG usaevQif wdkufcef;awG0,fEdkifajc ydk&Sdonf/ (0g) acG;
uwuf edrfhoGm;onf/ wdkufcef;aps;awG wufaevQif wufEdkifajc jrifh
oGm;onf/ acG;uwufjrifhoGm;onf[k ajymvdkY&onf/

rSwfwdkifonf a[mifaumifuRef; w½kwfjynf tcsKyftjcm tmPmydkif
vufxJ jyefa&mufoGm;onfhaeYrS pwif&rnf/ NAdwdoQwdkY pGefYcGmNyD;onfh
aemuf tkyfcsKyfa&;rSL;opf wkefcsD0Smonf þ wufEdkifrIacG;uwufudk ESdrfhypf
vdkufonf/ trsm;jynfolwdkY aexdkifEdkifaom wefzdk;enf;tdrf&mwdkYudk aqmuf
vkyfay;cJhonfhtjyif tdrfiSm;aeolawG ydkif&Sifjzpfvma&;qdkaom ay:vpDudk
vnf; csrSwfcJhonf/ tdrfiSm;rsm; udk,fhtcef;udk,f 0,fEdkifatmif acs;iSm;
axmufyHhcJhonf/ wpfenf;tm;jzifh ajymvQif wufEdkifrIacG;uwufudk bPf
acs;aiG(bank financing)jzifh ESdrfhcsay;jcif;jzpfonf/ tdrfaygifvkyfief;
BuD;xGm;vmonf/ bPftultnDjzifh t&pfusay;qyfonfh pepfvnf;
acwfpm;vmonf/

a[mifaumif\ wdkufwmtdk;tdrfvkyfief; obm0onf aexdkif½Hk (resi-

dence) udpöoufoufom r[kwf/ rsm;pGmaom a[mifaumifom;wdkYonf
wdkufcef;ta&mif;t0,f? wdkufcef; tiSm;t&rf;vkyfief;wdkYudk &if;ESD;jr§KyfESH
rI(investment)wpfcktaejzifh jyKvkyfaeMuonf/ þodkY &if;ESD;jr§KyfESHrItae
jzifh vkyfMuaomaMumifhvnf; wdkufcef;rsm; vufajymif;? vufvTJrIwdkYonf
tvGefrsm;vmonf/

tifzav;&Sif; tumt&H
xdkESifhtwl tEkwfaqmife*¾wpf tDuDGwD(negative equity)vu©Pm

vnf; ay:vmonf/ ,if;\t"dyÜm,frSm tdrfaygif? wdkufaygif? ajraygif
ta<u;vufusefwdkYonf wdkufwm tdrf&majrwefzdk;(property value) wdkY
xuf rsm;jym;aejcif;udk &nfñTef;onf/ wdkufwm tdk;tdrfwefzdk;wdkY usqif;
oGm;&mjyonf/

pifppfü rsm;pGmaom a[mifaumifom;wdkYonf wdkufcef; ta&mif;
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t0,f? tiSm;t&rf;(real estate)vkyfief;wdkYudk aiGazmif;yGrI tifzav;&Sif;
udk tumt&HjyKaom ud&d,m(inflation hedging instrument globally)

tjzpf toHk;jyKaeMujcif; jzpfonf/ wdkifay? pifumyl wdkufaps;? ajraps;wdkY
udkvnf; MunfhMuonf/ ,ck rarQmfvifhbJ a[mifaumifom;wdkYu a[mif
aumif wdkufcef;aps;uGufxuf a[mifaumifem;uyfaeaom ykvJjrpf &SJifZif
a'o&Sd tdk;tdrfwdkufwmaps;uGufxJ 0ifwdk;Muonf/ a[mifaumifodkY c&D;
p&dwf tukefcHNyD; vmp&mrvdkbJ ½kyfjrifoHMum; rdkbdkif;zkef;jzifh vSrf;NyD;
&if;ESD;jr§KyfESHaeMuonf/

wdkufwm tdrfajraps;uGuf(property market)onf usNyD;vQif jyef
wufcJonf/ ,ckwpfBudrfü þodkYjzpfrnf[k {uef rajymEdkifMuay/ urÇm
ESifhcsDNyD; usqif;aeaomaMumifh jzpfonf/                        ■

Ref: Asia Wall Street Journal

aps;uGuf*sme,f? trSwf 233/
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*vdkb,fvdkufaZ;&Sif; tusyftwnf;

av;rsKd;
½IyfaxG;aom tajctae(complex situation)vdkYom a,bk,s ajym

qdk aeMuaomfvnf; ½IyfaxG;rIyHkoP²mefESifh ywfoufírl wdwdusus yHkazmf
ajymzdkY tvGef cufaecJhMuonf/ odkY&mwGif rMumao;rDurSpí ynm&SifwdkYu
½IyfaxG;rIyHkoP²mefudk wdwdusus yHkazmf ajymqdkvmMuonf/

xdktxJrS pD;yGm;a&;? EdkifiHa&;ynm&SifwdkY\ acwfNydKifavmuudk Munfhí
yHkazmfMunfhaom tjrifonf pdwf0ifpm;zdkY aumif;onf/ olwdkYu ay:xGef;ae
aom toGiful;ajymif;a&; trsKd;tpm;wdkYudk o½kyfcGJMunfhonf/ ¤if;wdkYtjrif
ü EdkifiHtawmfrsm;rsm;onf ppfat;acwf NyD;qHk;onfESifh toGif ul;ajymif;a&;
av;rsKd;udk wpfNydKifeufwnf; &ifqdkif awGUBuHKvm&onf[k axmufjyonf/

þ toGiful;ajymif;a&; av;rsKd;rSm
(1) qdk&S,fvpfpepfrSm aps;uGuf t&if;&SifpepfqDodkY ul;ajymif;&jcif;/ xdk
txJwGif ta&SUOa&my? w½kwfjynf? AD,uferf? vmtdk ponhf EdkifiHwdkY
yg0ifMuonf/ tcsKdUynm&SifwdkYu aemufjyef toGiful;ajymif;&jcif;(reverse

transition)[k ac:qdkonf/
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(2) taemufOa&myESifh *syefwdkYwGif oufomacsmifcsda&; pD;yGm;a&;(welfare

state economy)rS ydkí vpfb&,fusaom pD;yGm;a&;(liberal economy) qDodkY
toGiful;ajymif;&jcif;/ (vlrIzlvHka&;? vlrIvHkNcHKa&; paom jyóem tm;vHk;udk
tpdk;&u vHk;0 wm0ef,lxm;&aom 0efxkyfudk wtm; avQmhypf vm&onf/
þ0efxkyfwdkYudk tpkd;&r[kwfaom tpdwftydkif;(non-state sectors)wdkYu
ydkrdkwm0ef,l&ef pdkif;jyif;cJhMuonf/)
(3) tmPm&SifpepfwdkYrS 'Drdkua&pDpepfqDodkY toGiful;ajymif;&jcif;/ (vuf
wiftar&duESifh tm&SwdkufbufwGif rMumao;rDu jzpfxGef;cJhMuonf)
(4) urÇmvHk;uRwf qufET,fcsdwfqufrIac: *vdkb,fvdkufaZ;&Sif;xJodkY
toGiful;ajymif; 0if&jcif;/ (þtoGiful;ajymif;rIonf acwfrD wuúEdkvdk*sD
u t"duarmif;ESiftm;jzpfí tawmfvnf; ½IyfaxG;ae[ef&Sdonf)wdkY jzpf
Muonf/

a*s-rsOf;
þ toGiful;ajymif;rIvkyfief;\ xl;jcm;csufrSm wpfckNyD;rS wpfck?

wpfqifhNyD;rS wpfqifh jyKvkyfrnf[lí rjzpfEdkifaomtcsuf jzpfonf/ tcsKdU
EdkifiHwdkYonf þ toGiful;ajymif;a&; av;rsKd;pvHk;udk wpfNydKifeufwnf;
jyKvkyf&efvdkonf/ EdkifiHtrsm;pkonf oHk;rsKd;udk wpfNydKifeufwnf; jyKvkyf
&ef vdkonf/ zGHUNzdK;NyD;EdkifiHESifh 'Drdkua&pDEdkifiHwdkYwGifrl (1)ESifh (3)wdkYudk aqmif
&Guf&efrvdkbJ usef toGiful;ajymif;a&; yHkpHESpfrsKd;udk tm½Hkpl;pdkuf aqmif
&Guf&ef vdkonf/

þ toGiful;ajymif;a&; av;rsKd;pvHk;onf pD;yGm;a&;t& zGHUNzdK;wdk;wuf
rIudk pDrHcefYcGJ&eftwGuf BudKwifvdktyfcsufrsm;uJhodkY jzpfvmonf/ Pre-

requisites for management of growth [k ajymvdkY&ayonf/ þ toGif
ul;ajymif;a&; av;rsKd;ESifh ywfoufí pmtkyftrsKd;rsKd;? usrf;trsKd;rsKd;wdkY
vnf; xGuf&Sdaeonf/ þusrf;tqdkwkdYü wlnDaom tajccHtcsuf wpfcsuf
um; &Sdonf/ ,if;rSm þtoGiful;ajymif;a&; av;rsKd;pvHk;onf emusifrI
jyif;xefonf(painful transition)qdkaom tcsufyif jzpfonf/

emusifrIESifhywfoufí oDtdk&DwdkYvnf; xkwfMuonf/ oifcef;pmwdkY
vnf; xkwfMuonf/ ta&SUOa&my tawGUtMuHKwdkYudkMunfhí J-curve

wdkaomtjrif azmfxkwfcJhMuonf/ þrsOf;ESifh vlxkoabmxm;wdkYudk quf
pyf Munfhonf/
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a*s-rsOf;onf tul;tajymif;umvwGif aiGwefzdk; usqif;oGm;aom
aMumifh rdrdEdkifiH\ tjynfjynfqdkif&m aiGay; aiG,l&Sif;wrf;(balance of

payment) tvGef qdk;0g;oGm;onf/ EdkifiHjcm;rS oGif;ukefaps;EIef;rsm; BuD;
jrifhvmonf/ oGif;ukefrsm; avQmhjzwfvm&&m jynfoltrsm;\ pm;0wfae
a&;udk tawmfxdcdkufonf/ a*spmvHk;vdk wpf[kefxdk; usqif;oGm;&mrS
aemufydkif;wGif jynfyydkYukef tdyfpfydkYu jyefwufvmvsuf ,if; jynfy
aiGay; aiG,l&Sif;wrf; jyefvnf wdk;wufaumif;rGefvmjcif;udk jyonf/

ueOD; tpydkif;ü aiGay; aiG,l&Sif;wrf;tajctae qdk;0g;rIaMumifh
tvGef jyif;xefayonf/ þtajctaeü jynfoltrsm;onf toGiful;
ajymif;a&;tay:üyif pdwfysufEdkifMuonf/

u½dkeDjyóemESifh jyifopf
tif'dkeD;&Sm;tawGUtBuHKudk oHk;oyfaom ynm&SifwpfOD;u orÆw ql

[mwdkvufxufudk rD;armif;xdk;jyonf/ ol\vufxufü tif'dkeD;&Sm;\
t&if;&Sifpepfonf u½dkeDt&if;&Sifpepf(Crony capitalism) jzpfaeonf/
tcsKdUavmufom pD;yGm;a&;wGif wGifus,fNyD; <u,f0aeMuonf/ xdktcsdef
u tm&Sb@ma&; tusyftwnf;BuD;u ½kwfw&ufqdkovdk ½dkufykwf
usa&mufvmaomtcg orÆwql[mwdku cg;awmif;usKdufrjzKwfMu&ef?
acRwmMu&ef EdI;aqmfvdkufonf/ u½dkeDt&if;&Sifpepfudk jrifawGUae&aom
jynfoltrsm;pku emusifrIudk rQa0cHpm;Mu&ef tqifoifhrjzpfcJhMuay/

ql[mwdk\ w&m;0if&yfwnfrIuvnf; csnfheJYvmonfhtwGuf emusif
rIudk rQa0 cHpm;Mu&ef arwåm&yfcHcsufonf tcsnf;ESD; jzpfcJhonf/

0JvfzJ&m;EdkifiHtjzpfrS toGiful;ajymif;&aom jyifopftawGUtBuHKu
vnf; wpfrsKd; pdwf0ifpm;p&m aumif;onf/ wpfurÇmvHk;ü ,SOfNydKifrIrsm;
tonf;toefjzpfaecsdefwGif jyifopftpdk;&u bmpdwful;aygufonfrod/
tvkyform;wdkY wpfywfvHk; tvkyfcsdef 48 em&Dudk Oya'jy|mef;NyD; xyfrH
avQmhcsvdkufonf/ tay:,HMunfhvQif tvkyform;awG tvkyfcsdef avQmh
vkyf&ojzifh aysmfp&mBuD;vdkY xif&onf/

odkYaomf urÇmwGif jyifopf\,SOfEdkiftm;(competitiveness)onf xdk;
us oGm;onf/ jyifopfukrÜPDwdkYuvnf; wpfywftvkyfcsdef avQmh&jcif;
udk rBudKuf/ rufvHk; bmrSr&SdawmhonfhtwGuf &if;ESD;jr§KyfESHrIwdkYudk jzwf
awmuf ypfukefMuonf/
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þudpöESifhywfoufí jyifopfacgif;aqmifydkif;wGif qdk&S,fvpf trl;
vufusef(socialist hangover) usefao;í ,ckuJhodkY wpfywftvkyfcsdef
48 em&Dudk xyfrHavQmhcscJhjcif; jzpfonf[k a0zefMuonf/

aemufqHk;ü tajctae qdk;0g;vmaomtcg tvkyfcsdef avQmhcsa&;
Oya'xJrS ,kdaygufwdkYudk ukrÜPDwdkYu toHk;jyKvmMujcif;udk vufydkuf
Munfh aevdkuf&onf/ ukrÜPDwdkYu tvkyftqdkif;wdkYudk ajymif;ypfonf/
tvkyform;trsm;pkudk tcsdefydkif;tvkyform;tjzpf ydkí cefYxm;vmMu onf/
tcsdefyd kif; tvkyform;wdk Yonf tvkyfcs def uefYowfa&;Oya'ESif h
tusKH;r0ifay/

okdYjzifh ukrÜPDESifh tvkyf&SifwdkYu jyifopf qdk&S,fvpftpdk;&\ Oya'
,dkaygufudk wDxGifBuHqNyD; toHk;jyKonf/ qdk&S,fvpftpdk;&onf tajym
wpfrsKd; tvkyfwpfrsKd; vkyfjy&onfhtwGuf Hypocracy qefonf[k
tpGyfpGJcH&onf/ abm*aA'ynm&Sif aygvfu&yfrifu þESpfckaygif;NyD;
wDxGifBuHqaom tajymwpfrsKd; tvkyfwpfrsKd;(creative hypocracy)[k
emrnfay;vdkufonf/

axmifpkrsKd;qufudkapmifh
,cktcg EdkifiHwdkif;vdk(wmvDbefwdkYrS vGJí) *vdkb,fvdkufaZ;&Sif;xJ

toGiful;ajymif;ae&onf/ þü tusyftwnf;wpfck ueOD;ay:vmonf/
,if;rSm EdkifiHwdkif;rS acgif;aqmifwdkYonf rsm;aomtm;jzifh ppfat;acwfü
BuD;jyif;vmolrsm; jzpfaeMuaomtcsuf jzpfonf/ ppfat;acwf taiGU
touf MoZmESifh &eHYwdkY ruif;Muay/

,kwfpGtqHk; tar&dueforÆw a*smh'bvsLbk&SfESifh ¤if;\ todkif;
t0dkif;wdkYonfyif ppfat;acwf acwfa[mif;tawG;wdkYESifh NidwG,faeol
rsm; jzpfonf[k a0zefjcif; cHae&onf/ olwdkY\ r[mAsL[m tawG;tac:
wdkYwGif ppfat;acwf taiGUawG xGufaeonf/

xdkYaMumifh jyóemu *vdkb,fvdkufaZ;&Sif;pepfudk ppfat;acwf taiGU
touf rukefMuao;olwdkYu pDrHuGyfuJaevQif rcufaybl;vm;[lí jzpf
vmonf/ þtwkdif; ar;cGef;xkwfvmaomtcsuf jzpfonf/ *vdkb,f
vdkufaZ;&Sif;pepfESifh acgif;aqmifrIwdkYMum; y#dyu©udk rD;armif;xdk;jyvmMu
onf/

ynm&Sif a&mbwf[kdrufu axmifpkESpfrsKd;qufopf(millennium



vif;OD;wm&m

162 armifpl;prf;

generation) qdkaom toHk;tEIef;udk oHk;pGJonf/ *vdkb,fvdkufaZ;&Sif;
xJü arG;zGm;BuD;jyif;vmolwdkYudk qdkvdkonf/

þudpöESifhywfoufí ukrÜPDESifhwdkif;jynf rwlyHkudk &Sif;jyonf/ ukrÜPD
onf wufvm? usqif;oGm;? aemufqHk; ta&;edrfhNyD; aysmufuG,foGm;½Hk
jzpfonf/ wdkif;jynfwpfjynfonfrl wufvm? usqif;? ta&;edrfhoGm;aomf
vnf; aysmufuG,froGm;Edkifay/ ta&;edrfhaeaom wdkif;jynf(failed states)

wdkY pm&if;xJ usufpm;aernfom jzpfonf/
1914 ckESpf rwdkifrDu *vdkb,fvdkufaZ;&Sif;udk yxr*vdkb,fvdkuf

aZ;&Sif;[k ac:í ,ck*vdkb,fvdkufaZ;&Sif;udkrl 'kwd,*vdkb,fvdkufaZ;&Sif;
[k ac:onf/                                            ■

Ref: IHT, TIME, Economist.

aps;uGuf*sme,f? trSwf 234/
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r[mAsL[majrmuf tifzvuf&Sif;yGdKifU taMumif;

vrf;qHk vrf;cGESifh rwl
pD;yGm;a&;wGif r[mAsL[majrmuf tifzvuf&Sif;yGdKifh(strategic in-

flection point)udk atmifjrifpGm jzwfEdkifa&;onf aomhcsuftusqHk;? ta&;
tBuD;qHk; tpdwftydkif; jzpfygvdrfhrnf/ atmifjrifonf ratmifjrifonf?
wdk;wufonf rwdk;wufonf qdkaomtcsufonf þ r[mAsL[majrmuf
tifzvuf&Sif;yGdKifhwdkYudk cHpm;od&Sd em;vnfyHk? þydGKifhudk udkifwG,fajz&Sif;yHk
wdkYtay:wGif t"du rSDwnfaernf/

xdkYaMumifh þ r[mAsL[majrmuf tifzvuf&Sif;qdkwm bmvJ[k
tajccHtaejzifh em;vnfxdkufonf/ vG,fulpGmod&Sdatmif yHkjy(1)udk toHk;
jyK azmfjyxm;ygonf/

yHkjy(1)onf ocsFmenf;t& azmfjyxm;jcif;jzpfí tifzvuf&Sif;ydGKifh
ae&mudk jrm;wef;jzifh ñTefjyxm;onf/ þydGKifhwGif pD;yGm;a&;onf txuf
bufodkYvnf; axmifwufoGm;Edkifonf/ atmufbufodkYvnf; pdkufqif;
oGm;Edkifonf/ vrf;qHk? vrf;cG(crossroads)ESifh rwl/ vrf;qHkvrf;cG qdk onf
a&SUrSm vrf;awGu &SdNyD;om;/ jrifae&onf/ ,ckydGKifhu txufbuf
vrf;buf a&TUrvm;? atmufbufvrf;buf a&TUrvm;? rjrif&/ Un-
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known jzpfonf/
&efukef? urm&Gwf? vSnf;wef;xdyf vrf;qHk vrf;cGrsKd;wdkYESifhvnf; rwl/

vSnf;wef;xdyfwGif vrf;awGudk jrifae&onf/ r[mAsL[majrmuf
tifzvuf&Sif;ydGKifhwGif a&SUvrf;udkrjrif&/ tajymif;tvJBuD;jzpfaerSef; rod
vdkufay/ wpfckckawmh wpfckckyJ[kavmufom cHpm;rdwwfonf/

rD;owfXmevdk
þr[mAsL[majrmuf tifzvuf&Sif;yGdKifhudk *½krrlbJ vspfvsL½Ixm;

rdvdkufygu tusKd;onf tvGefqdk;qdk;0g;0g; jzpfxGef;rnf/ rdrdpD;yGm;a&;
emvefxlEdkifzdkY tvGefcufoGm;rnf/

pD;yGm;a&;vkyfMuvQif pDrHudef;(business plan)awG csrSwfí vkyfavh
vkyfx &SdMuonf/ tckjyóemu rSef;qír&Edkifaom þ r[mAsL[m
ajrmuf tifzvuf&Sif;yGdKifhtwGuf pDrHudef;csrSwfí aqmif&Gef&ef jzpfEdkifyg
rnfavm [lí jzpfvmonf/

þpDrHcsufESifh ywfoufí tif'½l;*½kAfu rD;owfXmeESifh EdIif;,SOfjy
onf/ rD;owfXmeonf b,fae&mrSm b,ftcsdefü rD;avmifrnfudk rrSef;q
Edkifay/ odkY&mwGif rD;owfXmeü pDrHudef;awG &Sdxm;&onf/ þpDrHudef;rSm
arQmfrvifhxm;aomjzpf&yf(unanticipated events)ESifh omref jzpf½dk;jzpfpOf
jzpf&yf(ordinary events)wdkY jzpf&yfESpfckpvHk;twGuf 0D&d,aumif;í pGrf;
&nf xufjrufaom tzGJUwpfzGJUudk zGJUxm;&efjzpfonf/

oifonf r[mAsL[majrmuf tifzvuf&Sif;yGdKifh\ obm0ESifh þodkY
MuHKawGUvQif b,fvdkvkyfrvJ[k em;vnf oabmaygufxm;vQif oihf
pD;yGm;a&;twGuf tawmftwef tumtuG,f&rnf/

r[mAsL[majrmuf tifzvuf&Sif;yGdKifhtaMumif; em;vnf&ef BudK;yrf;
rIonf e,fpdrf; y,fpdrf;(uncharted territoreis)xJ c&D;qefY&jcif; jzpf
onf/ bmESifh tvm;oP²mef oGm;wloenf;qdkaomf aumif;bdGKif½kyf&Sif
um;awGxJu awmifMurf;? c&D;Murf;udk jrif;wpfaumifESifh c&D;ESifonfh
aumif;bdGKifESifh wlrnf/ ,ckydGKifhu a&SUjzpfEdkifajcudkom wGufqEdkifonf/
vrf; wu,fr&Sdao;/ pD;yGm;a&;vkyfief;udk acgif;aqmifaeol\ tajrmf
tjriftay: rlwnfNyD; txufvrf;udk a&G;aumif; a&G;rdEdkifrnf/ ta&G;
rwwfí atmufbufvnf; pdkufqif;oGm;Edkifonf/

tif'½l;*½kAfu r[mAsL[majrmuf tifzvuf&Sif;ydGKifhqdkonfrSm tajc
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cH tvGefusaom wpfpHkwpf&monf ajymif;vJawmhrnf? ajymif;vJpjyKae
NyD[k ajymaomae&mudk qdkvdkaMumif; tusOf;csKHU&Sif;jyonf/ þ tajccH
usaom tajymif;tvJonf tcsufay;NyD; ajymif;vJonfr[kwf/ vlawG
rodvdkufbJ ajymif;vJjcif;rsKd; jzpfonf/ ivsifvIyfonfESifh tvGefwlonf/
BudKwifod&SdEdkifzdkY&m tvGefcufcJayonf/ odkY&mwGif t&dyft>ruf oJvGefp
wdkYudkzrf;í vIyfvIyf&Sm;&Sm;jzpfvmrnfh tajymif;tvJwdkYudk enf;rsKd;pHkjzifh
BudKwif tuJcwfMunfhjcif;onfyif acgif;aqmifrI\ t&nftaoG;[k qdk
onf/

r[mAsL[majrmuf tifzvuf&Sif;ydGKifhonf wuúEdkvdk*sD tajymif;tvJ
wdkYaMumifhvnf; jzpfay:Edkifonf/ odkY&mwGif wuúEdkvdk*sD vu©Pmxuf
vnf; ydkonf/ r[mAsL[majrmuf tifzvuf&Sif;ydGKifhonf ,SOfNydKifrI (com-

petition) wdkYaMumifhvnf; jzpfay:Edkifonf/ odkY&mwGif ,SOfNydKifrIxuf ydk
onf/ pD;yGm;a&;vkyfyHkvkyfenf;wdkY atmufajcodrf; tukefajymif;vJoGm;
wwfonf/ xdkYaMumifh wuúEdkvdk*sDtopf wDxGiftoHk;jyK½Hk? ,SOfNydKifrIwdkY
udk tEdkifwdkufEdkif½HkrQjzifh rvHkavmufay/

tajymif;tvJonf vlolrodatmif tvGef vQdKU0SufeufeJaom enf;
jzifh jzpfxGef;aeay&m oifudk,fwdkif uGefywfpfryg? b,fa&mufvdkY b,f
aygufrnf rod? vlol&Sdaom wpfae&m&modkY a&mufvdrfhrnf[kom arQmf
vifhEdkifonf/

tiftm;pk 6 &yf
pD;yGm;a&;vkyfief;wdkYudk taumif;? tqdk; xdcdkufapaom tiftm;pk

6 &yftaMumif;udk tif'½l;*½kAfu &Sif;jyonf/ r[mAsL[majrmuf tifzvuf
&Sif;ydGKifhwGif þtiftm;pk 6 &yftwGif; tajymif;tvJwdkYu wpfenf;wpfzHk
jzpfxGef;aeMuonf/ þtiftm;pk 6 &yfrSm
1/ NydKifbuf? ,SOfbufwdkY\ t&nftaoG;? pGrf;&nfpGrf;tm;ESifh wuf

<urI
2/ ypönf;wifoGif; axmufyHhol(suppliers)wdkY\ t&nftaoG;? pGrf;&nf

pGrf;tm;ESifh wuf<urI
3/ azmufonfwdkY\ t&nftaoG;? pGrf;&nfpGrf;tm;ESifh wuf<urIwdkY?
4/ ,SOfNydKifbufjzpfvm&ef tvm;tvm&Sdol(potential competitors)

wdkY\ t&nftaoG;? pGrf;&nfpGrf;tm;ESifh wuf<urI
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5/ oif\ypönf;? oif\0efaqmifrIwdkYudk tjcm; jcm;em;aom enf;vrf;
wpfrsKd;rsKd;jzifh xkwfvkyfEdkifrI? okdYr[kwf jznfhpGrf;EdkifrI (tpm;xdk;EdkifrI
substitution [k ac:onf)

6/ taxmuftuljyKolwdkY\ tiftm;(the force of complementors)wdkY
jzpfonf/ oif\ukefypönf;wpfckudk tjcm;ukefypönf;wpfrsKd;ESifh wGJNyD;
a&mif;&jcif;rsKd; jzpfonf/ Oyrm armfawmfum;qdkvQif "mwfqD? "mwfqD
qdkvQif armfawmfum; tjyeftvSefvdktyfaomt&mwdkY jzpfonf/

uGefysLwmESifh aqmhzf0JwGJyHkrsKd; &dyfrd&ef
txufazmfjyyg tiftm; 6 &yfonf pD;yGm;a&;wGif tvGefaomhcsuf

usygonf/ þtiftm; 6 &yfudk yHkjy (2)jzifh azmfjyxm;ygonf/
r[mAsL[majrmuf tifzvuf&Sif;ydGKifhwdkYwGif þtiftm;pkrsm; tukef

tajymif;tvJ jzpfaewwfonf/ pD;yGm;a&;orm;wdkYonf azmfjyyg tiftm;
6 &yftaMumif;ESifhqufpyfí r[mAsL[majrmuf tifzvuf&Sif;ydGKifhtaMumif;
udk em;vnfrS &SifoefEdkifrnf/ em;vnfonfqdk&mü r[mAsL[majrmuf
tifzvuf&Sif;ydGKifhonf b,ftcsdef? b,fae&mu pwifay:aygufaeovJ
[k &SmazGEdkifjcif;udk t"du qdkvdkonf/ tiftm;pk 6 &yfü rnfonfh tif
tm;pkwGif tajymif;tvJjzpfaeNyD[kvnf; &SmazGEdkif&rnf/ tcsdef(time)

onf aoa&;&Sifa&;wrQ ta&;BuD;onf[k tif'½l;*½kAfu owday;onf/
ol\usrf;udk tusyftwnf;ydGKifhudk toHk;csenf;tusyftwnf;ydGKifhudk toHk;csenf;tusyftwnf;ydGKifhudk toHk;csenf;tusyftwnf;ydGKifhudk toHk;csenf;tusyftwnf;ydGKifhudk toHk;csenf;(How to exploit the

Crisis Point)[k acgif;pOfwyfay;xm;onf/                          ■
Ref: Only the Paranoid Survive by Andrew S. Grove

aps;uGuf*sme,f? trSwf 236/
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tusyftwnf;ydGKifUESifU 10 X CHANGE

umqif'&m
2001 ckE$Spf? pufwifbmv 11 &uf? t*FgaeYonf wpfurÇmvHk;udk

wkefvIyfacsmufcsm;oGm;ap&m omrefwkefcgrIr[kwfNyD/ r[mwkefcgrI(Mega

shock)jzpfawmhonf/ e,l;a,mufNrdKU? urÇmhukefoG,fa&;arQmfpifBuD; ESpfck
udk tydkifpD;av,mOfESpfpD;jzifh taocH0ifwdkufjcif;ESifh 0g&Sifwef? tar&duef
yifw*Gef ppfXmecsKyfudkvnf; tjcm; tydkifpD; av,mOfwpfpD;jzifh taocH
0ifwdkufypfjcif;wdkYonf &ufpufvSoavmuf b,folurS b,fvdkrS arQmf
vifhcJhonfvnf; r[kwfMuay/

rarQmfvifhaomt&mawG jzpfrnf? r&nf&G,faomtusKd;qufawG ay:
rnf(unexpected and unintended events and consequences)[lí
avmufawmh oDtdk&Dt& ynm&SifwdkYu qdkxm;cJhMuygonf/ z½dkz&J uarmuf
ur oDtdk&D(chaos theory) ay:aewmvnf; MumygNyD/ þoDtdk&Dt&
tem*wfudk raocsm ra&&mrI(0g) {uefrJhw&m;(uncertainty)u vTrf;rdk;
vdrfhrnf[k ynm&SifwdkY jrifxm;cJhMuonf/ odkYaomf b,fyHkb,fenf;qdk
wmudkawmh rcefYrSef;EdkifcJhMuay/

odkYaomf umqif'&m(Cussandras)wpfOD;awmh ay:cJhonf/ umqif
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'&mrSm '@m&DyHkjyifxJrS ewforD;i,fwpfOD;jzpfí x½dGKif(Troy)NrdKUBuD; us
qHk;vdrfhrnf[k edrddzwfcJhol[k ausmfMum;onf/ acwfopfumqif'&mrSm
[m;AwfwuúodkvfrS EdkifiHa&;odyÜHynmESifh ordkif;ynmausmf qifjrL&,f
yDwm [efwifwef jzpfonf/ olu ppfat;acwfNyD;onfhaemuf tu,fí
ppfyGJBuD;wpf&yf rqdkpaumif; jzpfyGm;cJhvQif þppfyGJrSm vlU,Ofaus;rIcsif;
y#dyu©(clash of civilization)omjzpfrnf[k pmtkyfa&;om;NyD; a[mudef;
xkwfxm;cJhonf/

rsKd;cspfpdwfESifh a&Smhcf'Pf
 *vdkb,fvdkufaZ;&Sif;acwfü jzpfxGef;aeaom plygrm;uuf(super

market) BuD;udk udk,fpm;jyKaom oauFwjzpfonfh e,l;a,mufurÇmh
ukefoG,fa&; taqmufttHk arQmfpifBuD;ESpfckudk av,mOfjzifh0ifwdkufypfí
taqmufttHkBuD;rsm; NydKusoGm;&m teD;tem;&Sd urÇmhaiGaMu; b@ma&;
aps;uGuf\ A[dkXmejzpfaom e,l;a,muf pawmhtdyfcsdef;onfvnf; wpf
ywfvHk;vHk; ydwfxm;vdkuf&onf/

rBuHKzl;ay/ 1929 ckESpf? urÇmhpD;yGm;ysufuyfBuD; jzpfyGm;pOfu e,l;
a,muf pawmhtdyfcsdef;udk ydwfxm;cJh&zl;av&m þrQtxd rMumcJhay/
pufwifbm 18 &ufaeYwGif pawmhtdyfcsdef;udk jyefzGifh&m yxrzGifhpü &S,f
,maps;awG xdk;usoGm;cJhonf/ vef'ef? wdkusKd? z&efYzGwf ponfh pawmh
tdyfcsdef;wdkYüvnf; &S,f,maps;awG xdk;usoGm;cJhonf/

odkYaomf rsKd;cspfpdwfjzifh e,l;a,muf pawmhtdyfcsdef;ü &S,f,maps;awG
jyefOD;armhvmcJhonf/ ukefypönf;jzpfjzpf? tpk&S,f,mjzpfjzpf ta&mif;t0,f
jyKvkyfMuonfrSm a&mif;vdktm;ESifh 0,fvdktm;wdkY\ tiftm;NydKifqdkifrItay:
üom rlwnffcJhav&m ,ck tajccHopfwpf&yf(new element) ay:ayguf
vmonf/ þum; rsKd;cspfpdwfyifwnf;/ tMurf;zuform;wdkY\ &nf&G,f
csufudk wefjyefvdkonfh rsKd;cspfpdwfjzifh tar&duefwdkYu pawmh&S,f,mwdkY
udk jyef0,fMuonf[k owif;wpf&yfu qdkonf/

bmyJajymajym ,ckudpöu {&mra&SmhcfBuD; jzpfonf/ þa&Smhcfonf
ordkif;wGif wpfcgrS ray:zl;av&um; ,cifjzpfcJhzl;aom a&SmhcfwdkYESifh EdIif;
,SOfvdkY r&NyD/ ,cifa&SmhcfwdkYonf tukef ao;ao;av;awG jzpfukefonf/
odkYjzifh EdkifiHwdkif;twGuf jyóemrSm pOf;pm;aeusawG? orm;½dk;usawG?
yHkpHaoawG r[kwfawmhNyD/ zGHUNzdK;a&;wdkY? aps;uGufzGifhay;a&;wdkY r[kwfawmh
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NyD/ þ{&mra&SmhcfBuD;udk b,fvdkpkyf,lrvJ? b,fvdk a&Smhcfpkyf,lrIud&d,m
(shock absorber)udk tcsdefrDwyfqifNyD;cHrvJ[k pOf;pm;&efom jzpfvm
awmhonf/ a&Smhcf'PfrSoufoma&; jzpfvmonf/ a&eHaps;EIef;wufrIonf
rvTJra&Smifom awGU&rnfhudpö jzpfvmonf/ tMurf;zuf0g'Dbuf yif;vdk
olwdkYu a&eHudk EdkifiHa&;udpötvdkYiSm toHk;jyKvmEdkifaumif;onf/ xdkYaMumifh
ukrÜPDpawmh&S,f,mawG pdkufqif;rI? aiGaMu;aps;uGuf uarmufur jzpf
rI? a&eHaps;wufrI paom a&Smhcf tusKd;oufa&mufrIwdkYudk csdefqMu&
awmhrnf/ a&SmhcfrS oufoma&;enf;vrf;wdkYudk BuHq&awmhrnf/

{uefrJhrIESifh z½dkz&J
pufwifbm 11 &uf tusnf;wef trnf;a&mift*FgaeYonf BuD;

us,faom tusyftwnf;yGdKifh(big crisis point) jzpfay:vmyHkudk jyonf/
rMumao;rDu ynm&SifwdkYonf r[mAsL[majrmuf tifzvuf&Sif;ydGKifh
(strategic inflection point)taMumif;udk aqG;aEG;cJhMuonf/ þydGKihfonf
tusyftwnf;yGdKifhyif jzpfonf/ pD;yGm;a&;avmuwGif tusyftwnf;ydGKifh
wdkYonf ed,mrw&m;jzpfvmNyDjzpfav&m þydGKifhawGtaMumif;udk em;rvnf
bJ rdrdwdkif;jynf\ pD;yGm;a&;? rdrdtvkyftudkif(career)taMumif;wdkYudk
rrSef;qEdkif[k axmufjyvmMuonf/ þydGKifhawGtaMumif;udk xnfhrwGuf
vQif bmrQ t"dyÜm,f&Sdawmhrnf r[kwfay/ tEHk tçtawGom jzpfrnf/

ynm&SifwdkY rMumao;rDu axmufjyaom r[mAsL[majrmuf tif
zvuf&Sif;ydGKifh(0g) tusyftwnf;ydGKifhudkjzpfapaom taMumif;w&m; 6 yg;ü
pufwifbm 11 &uf? tusnf;wef teufa&mif t*FgaeYtaMumif;? wpf
enf;ajym&vQif rD*ga&SmhcftaMumif; rygcJhMuay/ tusyftwnf;ydGKifhudk
jzpfapaom taMumif;w&m;wdkYudk,füu rSef;qvdkYr&/ b,ftcsdef b,fvdk
ay:rnf? b,fvdkjzpfvmrnfudk rodEdkif/ raocsm/ {uefrJhrI(uncertainty)

om &Sdonf/ wpfenf;ajym&vQif uarmufur? z½dkz&JjzpfrIoabm&Sdonf
[k wGufqxm;½Hk wGufqxm;EdkifcJhonf/ ,ck pufwifbm 11 &uf?
t*FgaeY tjzpftysufBuD;udk olwdkY\ pdwfz&depdwfz&depdwfz&depdwfz&depdwfz&defxJwGif rxnfhoGif;cJhMuay/
þonfrSmvnf; tHhMop&mr&Sd[k qdk&rnf/

10 X
ynm&SifwdkYu tusyftwnf;ydGKifhtaMumif;w&m;udk þodkY azmfjyMu
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onf/ tajymif;tvJonf wpfrsKd;wnf;rjzpf/ ESpfrsKd;? oHk;rsKd; qufwdkuf
jzpfxGef;onf/ tajymif;tvJ\ t&SdefESifh tusKd;oufa&mufrIwdkYuvnf;
jzpfcJhwmwdkYxuf q,fqausmf rsm;jym;onf[k cefYrSef;xm;Muonf/
oauFwtm;jzifh 10 q ajymif;vJrIrsm;(10 X changes)[k trnfay;xm;
onf/

þynm&SifwdkYu tusyftwnf;ydGKihfudk jzpfay:aponfh tajymif;tvJ
6 yg;udk þodkY azmfjyao;onf/ (1) wnf&Sdaeaom NydKifqdkifolwdkY\
tiftm;? vHkYv0D&d,ESifh t&nftaoG;(power, vigor and competitive,

existing competitors) (2) ypönf;jznfhpGuf axmufyHhol(suppliers)wdkY \
tiftm;? vHkYv0D&d,ESifh t&nftaoG; (3) tjyeftvSef tultnD
jzpfol(complementator)(Oyrm - uGefysLwmtrmxnfESifh taysmhxnf)wdkY
\ tiftm;? vkHYv0D&d,ESifh t&nftaoG; (4) azmufonfwdkY\ tiftm;?
vkHYv0D&d,ESifh t&nftaoG; (5) jzpfvmzG,f&Sdaom NydKifbuf(potential

competitors)wdkY\ tiftm;? vkHYv0D&d,ESifh t&nftaoG; ESifh (6) rdrd
pD;yGm;a&;vkyfenf;udk tjcm;enf;wdkYjzifh aqmif&GufEdkifaom tvm;tvm
(possibility of doing business in different ways)wdkY[lí jzpfonf/

þ u@ 6 &yfrS tajymif;tvJwdkYudk cefYrSef;& tvGefcufygonf/
tajymif;tvJjzpfvQifvnf; wpfrsKd;wnf;? wpfae&mwnf;ü rjzpf/ oHk;?
av;rsKd;? av;? ig;ae&mwdkYü qHkjzpfwwfonf/ tajymif;tvJawG jzpfNyD
[k qkdvQifvnf; cgwdkif;xuf ydkrdkjrefjrefqefqef jzpfrnf/ cgwdkif;xuf
10 q ydkrdkjyif;jyif;xefxef jzpfrnf/ 10 X changes wdkYaywnf;/

,ck þ 10 X Changes wdkYxJwGif pufwifbm 11 &uf? t*FgaeY\
tdyfrufqdk;BuD;udk xnfhwGuf&awmhrnf/ tusyftwnf;ydGKifhudk jzpfapaom
taMumif;w&m; 6 yg;wGif tMurf;zuf0g'rnfaom EdkifiHa&;taMumif;
w&m;ukdvnf; xnfhwGuf&awmhrnf/

wpfenf;ajym&vQif pD;yGm;a&;avmuonf EdkifiHa&;ESifhuif;NyD; pOf;pm;
vdkYr&awmhonfhtajctae qdkufvmjcif; jzpfonf/                     ■

Ref: 1. CNN, 2. Only the Paranoid Survive by Andrew S. Grove

aps;uGuf*sme,f? trSwf 237/
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t8F gtdyfrufqdk; bmawG ñTef;vmoenf;

ork'´&m ESpfpif;Mum;
2001 ckESpf? pufwifbm 11 &uf? t*FgaeYujzpfyGm;aom e,l;a,muf

ESifh 0g&Sifwef&Sd tar&duef\"eESifh tmPmwdkYudk udk,fpm;jyKonfh taqmuf
ttHkwdkYudk tydkifpD;av,mOfysHESifh tMurf;zuform;wdkY\ pufqkyfzG,f&m
wdkufcd kufrIwdk Yonf vuf&S d vufcHxm;aom t,ltq? tawG;tac:
awmfawmfrsm;rsm;udkvnf; taqmufttHkawGESifhtwl NzdKcs zsufqD;ypf
vdkufonf/

yxrOD;qHk; orÆwopf bk&Sftpdk;&u vufudkifxm;onfh wpfudk,fawmf
jyKrlaqmif&Gufvdkaom0g'(unilateralism)onf wpfcgwnf;ESifh NydKusoGm;
onf/ tMurf;zuf0g' qefYusifa&;udk tus,fjyefYqHk; r[mrdwfrsm;zGJUí
aqmif&GufoGm;rnf[k r[mAsL[m csrSwfvm&jcif;onf wpfudk,fwnf;
rdrdoabm a&G;csifovdk aqmif&Gufrnfqdkaom0g'udk pGefYvTwfvdkuf&m rnf
awmhonf/

tar&dum;onf ork'´&m ESpfpif;jzifh um&Hxm;um us,fjyefYpGm n§yf
xm;cH&aomEdkifiH jzpfonf/ ypdzdwfork'´&mu wpfzuf? twåvefwdwf
ork'´&mu wpfzuf? ork'´&mESpfpif;Mum;uEdkifiHjzpfí tar&dum;ajrjyif
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onf yxrurÇmppfESifh 'kwd,urÇmppfwdkYwGif wpfcgrQ ppfwvif;rjzpfcJh
ay/ b,fawmhrSvnf; tar&duukef;ajronf ppfajrjyifjzpfp&mtaMumif;
r&SdcJh[k pdwfcsvufcs ,HkMunfaecJhMuonf/ pufwifbm 11 &uf? t*FgaeY
tjzpftysufBuD;onf þ,HkMunfcsufudk acsrTypfvdkufNyD/

ed*Hk;\ed*Hk;
ppfat;acwfonf NyD;qHk;oGm;NyD[k vHk;0 ,HkMunfxm;cJhMuonf/ ,ck

tMurf;zuf0g'onf tpGef;a&muf t,loD;*dkPf;u aqmif&Gufjcif;jzpfí
tdkif'D,dkvdk*sD(ideology)ay: tajccHxm;onf[k rSwf,l&ef taMumif;ckdif vHkpGm
&Sdaeonf/

xdkYaMumifh ppfat;acwf NyD;qHk;oGm;jcif;onfyif NyD;qHk;oGm;NyDavm(end

of end of cold war) [k wGufqvmMuonf/ ppfat;acwfwpfrsKd; ay:
vm[ef oHk;oyfMuonf/ ,ck ppfat;acwfü &efolonf b,f&Sm&rSef;
roday/ EdkifiHawG r[kwfMu/ tiftm;BuD;EdkifiHawG yg0ifywfoufjcif; r&Sd/
*dkPf;wpf*dkPf;ESifh þ*dkPf;tm;vufcHxm;olwdkY jzpfaeonf/ qifETJ&rnfh
ppfuvnf; tvGefxl;jcm;aeonf/ orkdif;wGifr&SdcJh/

tar&dueforÆw bk&Sftpdk;&onf 'Hk;ysHumuG,fa&; r[mAsL[m (anti-

missile defense)udk wpfayGUwpfydkuf tm½Hkpl;pdkufcJhonf/ ,ck t*FgaeY
tjzpftysufBuD;u bk&Sftpdk;&\ r[mAsL[monf cg;awmif;usKduf wjcm;
zifwjcm; jzpfoGm;yHkudk jyvdkufonf/ 'Hk;ysHumuG,fa&;xuf udk,fhtdrf um
uG,fa&;(homeland defense)qdkNyD; ajymif;ypfvdkuf&onf/

vlqdk;EdkifiHwdkYrS 'Hk;ysHumuG,fa&;xuf tMurf;zuform;wdkYudk vdkufvH
&SmazG acsrIef;wdkufcdkufypfa&;buf ajymif;ypf&onf/ tMurf;zuf0g'onf
taysmfwrf; vufaqmhjcif;r[kwf/ *vdkb,fvdkufaZ;&Sif;udk qefYusifaom
0g'wpfckudk tajccHNyD; vIyf&Sm;jcif;jzpfí ygarmu©[efwifwef BudKwif
a[mcJhovdk vlY,Ofaus;rIcsif; y#dyu©(clash of civilizations) jzpfvm&
um; ordkif;onf ed*Hk;ydkif;a&mufaeNyDqdkaom aumufcsufonf rrSefao;/
tqpftcsKd;wpfauGU topfay:vmjcif;jzpfaomaMumifh t*FgaeY tdyfruf
qdk;BuD;onf ordkif;\ed*Hk;udk tqHk;owfNyD; ordkif;jyefponf/ History

restart [kqdk&ef jzpfvmonf/ ed*Hk;\ ed*Hk;oabmavm[k ar;cGef;xkwfMu
onf/
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jzpf[efrS wu,fodkY
pD;yGm;a&;t& ajym&vQif t*FgaeYtjzpftysuf rwdkifrDuwnf;u pD;

yGm;a&;onf qkwf,kwfusqif;vsuf &Sdonf/ pD;yGm;a&;qkwfuyf (re-

cession) buf OD;wnfae[ef&Sdonf/ ynm&SifwdkYu seems to drift towards

recession [k oHk;cJhonf/
wdkufwdkufqdkifqdkif tMurf;zufwdkufcdkufrI jzpfyGm;cJhaom t*FgaeYü

tar&duefpD;yGm;a&;vkyfief; trsKd;om;toif;(National Association of

Business Economics)\ ESpfywfvnf tpnf;ta0;BuD;udk urÇmh ukefoG,f
a&;pifwm taqmufttHk&Sd rm&Da&mhpf[dkw,fwGif usif;yjyKvkyfaeonf/

þtjzpftysufBuD; rjzpfyGm;rD wevFmaeYu toif;BuD;\ abm*aA'
ynm&Sifrsm;tzGJUu tar&duefpD;yGm;a7;onf zGHUNzdK;rIaES;auG;vmonf/ odkY
aomf qkwf,kwfrI&Dquf&Sif;xJ ra&mufao;/ Slow growth ,not re-

cession [k oHk;oyfcJhonf/ þoHk;oyfcsufonf t*FgaeYreuf 9 em&D?
yxrqHk; av,mOfysHu pifwmtaqmufttHkBuD;udk pwif0ifwdkufonfh
tcsdefrSpí taqmufttHkBuD;NydKovdk NydKusoGm;awmhonf/ ,ck jzpf[ef
(seem) qdkaom pum;udk roHk;awmhay/ wu,fjzpfaeNyD[k oHk;vmonf/
pD;yGm;a&; qkwf,kwfrIuyf &Dquf&Sif;onf wu,fjzpfaeNyD/

aiGxnfay;
oHk;oyfcsufwdkYwGif okn(zero)qdkaom pum;vHk;udkvnf; ydkí oHk;pGJ

vmMuonf/ urÇmhukefoG,fa&;pifwm taqmufttHkESpfck vHk;0 NydKus
ysufpD;oGm;jcif;udk Ground Zero [k ac:a0:Muonf/ onfht&ifrwdkifrD
uav;uyif tar&duef pD;yGm;a&;zGHUNzdK;rIonf ZD;½dk;ü jyaeonf/ Zero

growth [k qdkonf/
ckawmh ZD;½dk;udk vGefoGm;avNyD/ tEkwfvu©PmawG jyvmonf/ þ

wGif tar&duef A[dkbPftzdkYvnf; twdk;EIef;awG avQmhcsay;½Hkjzifh rvHk
avmufawmhjyefojzifh aiGaMu;(liquidity)udk pD;yGm;a&;xJ tpdk;&u wdkuf
½dkuf xnfhay;a&;qdkNyD; 0g'csrSwfvm&onf/

e,l;a,mufudk jyefvnfxlaxmifa&;twGuf tpdk;&u b,favmuf
oHk;pGJrnf? aoaMu 'ku©a&mufolwdkY\ tdrfaxmifpkwdkYtm; ulnDaxmufyHh a&;?
av,mOfc&D;pOfawG zsufodrf;vdkuf&ojzifh av,mOfukrÜPDwdk Y\ epf
em qHk;½IH;rIudk tpdk;&u tultnDay;a&;? tMurf;zuf0g' wdkufzsufa&;
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toHk;p&dwfudk ydkrdkrsm;jym;pGm oHk;pGJa&; ponfhtpDtpOfwdkYonf pD;yGm;a&;xJ
aiGawGxnfh0ifay;jcif;yif jzpfonf/ Injection liquidity [k ac:onf/

a&Smifz,fMujcif;
t*FgaeY tdyfrufqdk;BuD;onf pdwfcHpm;rINydKusjcif; (emotional dev-

astation) udk arG;xkwfonf [lívnf;aumif;? pdwfacsmufcsm;rI (men-

tal panic)udk t&SnfBuD; jzpfay:apvdrfhrnf [lívnf;aumif; cefYrSef;ae
Muonf/

þudpöESifhywfoufí 1998 ckESpfu tar&duefA[dkbPf Ouú|jzpfol
rpöwmtvef*&if;pyef; owday;cJhaom pum;tcsKdUudk jyefvnfazmfxkwf
udk;um;aeMuonf/ olu tjzpftysufwdkYonf tvGefvsifjrefpGm vIyf&Sm;
vmaomtcg vlwdkYonf vdkufavsmnDaxG udkifwG,fEdkifpGrf;&nf enf;yg;
ukefawmhonf/ jyifyjzpf&yfwdkYudk em;vnfEdkifpGrf;r&SdrIonf a&Smifz,frI (dis-

engagement) wdk Yud k aphaqmfonf/ arSmifaomtcef;xJ 0if&rSmud k
aMumuf&GHUjcif;aMumifhjzpfap? aps;uGuf\ ra&r&m z½dkz&JjzpfrIxJ0if&ef
aMumuf&GHUjcif;aMumifhjzpfap vlwdkYonf a&Smifz,fukefawmhonf/

t*FgaeYtjzpftysuftNyD;ü pm;oHk;olwdkYonf t0,ftjcrf;wdkYudk a&Smif
Muonf/ c&D;onfwdkYonf c&D;roGm;Mu/ &if;ESD;jr§KyfESHolrsm; &if;ESD;jr§KyfESH&ef
a&SmifMuonf/ þodkYaom a&Smifz,frI(disengagement)wdkYaMumifhyif tar
&duef pD;yGm;a&;ESifh urÇmhpD;yGm;a&;onf tusbufü tawmf&Snfvsm;vm rnfh[ef
&Sdonf/

tcsKdU ynm&SifwdkYurl yifv,fauGUppfyGJü tar&duefwifhum;rsm; ul0dwf
e,fpyfudk jzwfNyD[kqdkonfESifh pD;yGm;a&;jyefwufvmyHkESifh EdIif;,SOfMunfhae
Muonf/                                               ■

Ref: Newsweek, Business week

aps;uGuf*sme,f? trSwf 238/
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ppfESifU aps;uGuf

wdkufcdkufrIrS ppfokdY
pufwifbm 11 &uf? t*FgaeYü e,l;a,mufESifh 0g&SifwefwdkY&Sd xdyfoD;

taqmufttHkBuD;wdkYudk tMurf;zuform;wdkYu tydkifpD;av,mOfwdkYjzifh
wdkufcdkufNyD;onfrSpí pDtifeftifef? pDtifefbDpD tp&Sdonfh N*dK[fwkpavmif;
owif;XmewdkY\ pD;yGm;a&;owif;rsm; xkwfvTifhyHkü pum;toHk;tEIef;rsm;
ododomom ajymif;vJoGm;yHkudk pma&;ol txl; owdxm;vdkufrdonf/

pjzpfjzpfcsif; wdkufcdkufrI(attack)[k oHk;EIef;xm;onf/ wpfqufwnf;
þwdkufcdkufrI\ aps;uGuftay: ½dkufcwfoufa&mufrIESifh ywfoufNyD;
impact on market     qdkNyD; oHk;EIef;onf/ attack ESifh market wGJoHk;onf/
tar&duefESifh NAdwdoQwdkY\ av,mOfESifh'Hk;ysHwdkYu tmz*efepöwef&Sd ypfrSwf
wdkYudk pwifwdkufcdkufaomtcg ppf(war)qdkaom pum;toHk;tEIef;odkY
ajymif;vJoHk;EIef;vdkufonf/

aps;uGuftajctaeESifh ywfoufívnf; owif;rsm; vTifhxkwf&onf
jzpfí ppfESifh aps;uGuff ff f(war and market)qdkNyD; wGJoHk;vmonf/ ppfESifh
aps;uGufudk wjcm;pDxm;NyD; and cHí oHk;pGJonfrSm avaMumif;rS yxrvdIif;
AHk;MuJwdkufcdkuftNyD; jzpfonf/ 'kwd,vdIif; avaMumif;wdkufcdkufrIESifh aeY
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v,f wdkufcdkufrIwdkYpwifaomtcg ppfESifhaps;uGuftMum;&Sd and udk jzKwf
ypfvdkufMuonf/ toHk;tEIef;onf war market     jzpfoGm;onf/ and udk
jzKwfypfvdkufonf/ ppfESifh Nidrf;csrf;a&;(war and peace)r[kwfawmhay/

pma&;olonf pavmif;owif;wdkYudk xdkifMunfhae&onfjzpfí þodkY
toHk;tEIef;rsm; tb,faMumifh ajymif;vJoGm;&oenf;[k qifjcifMunfhrd
onf/

ppfpD;yGm;a&;
ppfpD;yGm;a&;(War Economy)qdkwm &SdcJhonf/ þtaMumif; pma&;ol

aqmif;yg;rsm; a&;om;zl;onf/ ,ck N*dK[fwkpavmif; rD'D,morm;wdkYu
ppfaps;uGuf(war market)[k qdkvmaomtcg ppfpD;yGm;a&;ESifh ppfaps;uGuf
bmrsm; jcm;em;Edkifoenf;[k pma&;ol a0zefMunfhrdjyefonf/

ppfpD;yGm;a&;qdkonfrSm yxrurÇmppfBuD;ESifh 'kwd,urÇmppfBuD;wkdYwGif
EdkifiHtoD;oD;onf t&m&monf BudK;yrf;tm;xkwfrIESifh ppftwGuf &yf
wnfrIwdkYom jzpfap&onf/ Everything is on war efforts and on war

footings. [k qdkonf/
pD;yGm;a&;onf ppfyGJtwGufom pdkufpdkufrwfrwf &nfpl;&ojzifh vuf

euf tvkyf½HkBuD;ESifhwlatmif zGJUpnf;&onf/ vufeufxkwfvkyfovdk pDrH
udef; cs&onf/ aps;uGufpD;yGm;a&; r&SdEdkifay/ &Sdvnf; xdef;csKyfcHxm;&rnf/
vdk&if;ajym&vQif ppfpD;yGm;a&;onf t&m&mudk ppfa&;twGuf OD;wnf&
onf/ pDrHudef;jzifh pDrH&onf/ aps;uGufudk csKyfxdef;&onf/ wdkif;oljynfom;
wdkYtm; &m&Sifpepfjzifh ypönf;ESifh 0efaqmifrIwdkYtm; a0iS&onf/ wdkif;ol
jynfom;awG tvGef jcdK;NcHMu&onf/

,ck pDtifeftifef? pDtifefbDpD N*dK[fwkpavmif; owif;XmewdkYu
ppfaps;uGuf(war market)qdkNyD; oHk;EIef;vmMuonf/ ppfa&;tajctaeudk
Munfhí &ifhrmvmvQif ppfaps;uGufrS ppfpD;yGm;a&;odkY ajymif;vJoHk;EIef;Mu
avrnfvm; rod[k odkYavm odkYavm awG;Munfh&jyefonf/

orkdif;udkifvIyfa&Smhcf
NyD;cJhaomaqmif;yg;wGif pma&;olu pufwifbm 11 &ufaeY tjzpf

tysufBuD;rSpí rD*ga&Smhcf(mega shock)ay:vmaMumif; a&;om;cJhonf/
pD;yGm;a&;wdkYonf "mwfvdkufovdk ½kwfw&uf rarQmfvifhbJ tBuD;tus,f
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cHpm;&jcif;udk &nfñTef;cJhjcif; jzpfonf/
,ck pDtifeftifef? pDtifefbDpD N*dK[fwkowif;XmewdkYu exogenous

shock qdkaompum;udk oHk;pGJMuonf/ rodEdkifaom jyifyudef;&SifaMumifh
jzpfay:aom a&Smhcf[k t"dyÜm,fxGufonf/ av,mOfysHwdkYudk wpfNydKifeuf
wnf; tydkifpD;NyD; urÇmhukefoG,fa&;pifwmESifh yifw*GeftaqmufttHkBuD;
wdkYudk 0ifa&mufwdkufypfaom jzpf&yfBuD;wdkYonf rodEdkifaom jyifyudef;&Sif
(exogenous variable)wpfyg; jzpfayawmhonf/

a&SmhcfESifhywfoufNyD; emr0daooe toHk;tEIef;onf rnfokdYyif uGJ
vGJapumrl {uefrJhNyD; aocsma&&mrIr&Sdaom umvBuD;(moment of un-

certainty) twGif;ü a&SmhcfwdkYonf wpfrsKd;NyD;wpfrsKd; rarQmfvifhbJ ay:
vmzdkYom &Sdaeonf[k pma&;olu ,lqrdonf/ þa&SmhcfwdkYrSmvnf; ao;
ao;auG;auG; r[kwf/ ordkif;udk udkifvIyfEdkifavmufatmif tiftm; jyif;
xefvSonfjzpfí r[mAsL[majrmuftiftm;(strategic factor)tjzpf xnfh
oGif; pOf;pm;&rnf[k vufcHonf/ odkYaomf þtiftm;onf rjrif&ay/
a&Smhcfonf tusyftwnf;ydGKifh(crisis point)udk arG;xkwfonfjzpfaom
aMumifhvnf; tif'½l;*½kAf\ ,lqcsuft& r[mAsL[majrmuf tifzvuf
&Sif;ydGKifh(strategic inflection point)udk arG;xkwfaom tiftm;pkxJwGif
xnfhoGif; pOf;pm;tyfonf/

0gp*F 7 yg;
o'´gusrf;wGif 0gp*F&Spfyg; &SdouJhodkY ukrÜPDpD;yGm;a&;vkyfief;wdkYwGif

0gp*F 6 yg; &Sdvmonf/ ,ck tajctaeopft& a&Smhcfudkvnf; 0gp*F
topfwpf&yftjzpf xnfhwGuftyfonf[k ,lqí ukrÜPDwdkYtwGuf 0gp*F
7 yg; &SdvmNyD/ r[mAsL[majrmuf tifzvuf&Sif;ydGKifhqdkonfrSm 0gp*F
wpfyg;yg;ü tajymif;tvJjzpfvQif usef0gp*FwdkYvnf; vdkufajymif;ukefonfh
ed,mrudk ñTef;onf/

þ 0gp*F 7 yg;rSm (1) NydKifbuf ,SOfbufwdkY\tiftm;? vHkYv0D&d,
ESifh pGrf;&nf (2) azmufonfwdkY\ tiftm;? vHkYv0D&d,ESifh pGrf;&nf (3)
ypönf;axmufyHholwdkY\ tiftm;? vHkYv0D&d,ESifh pGrf;&nf (4) jzpfvmzG,f
&Sdaom NydKifbufwdkY\ tiftm;? vHkYv0D&d,ESifh pGrf;&nf (5) ukefpnfESifh
0efaqmifrIjzefYcsda&; enf;vrf;opfrsm; (6) rdrdESifh tjyeftvSef taxmuf
tuljyKonfht&m(complementators)wdkY\ tiftm;? vkHYv0D&d,ESifh pGrf;
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&nf (7) a&SmhcfwdkY[lí jzpfMuonf/ ,cif 0gp*F 6 yg;wGif tajymif;tvJ
jzpfcJhaomaMumifh uGefysLwmvkyfief;\ zGJUpnf;yHkonf 1980 jynfhESpfrsm;ü
a'gifvdkufjzpfcJh&mrS 1995 ckESpfwGif tvsm;vdkufodkY ajymif;vJoGm;cJh&onf/
yHkjy (1)ESifh (2)wdkYudk Munfhyg/ ,ck a&SmhcfaMumifh pD;yGm;a&;vkyfief;rsm; zGJU
pnf;yHk rnfodkY ajymif;vJoGm;rnfudk rod&ay/

aps;uGufyHkoP²mef b,fvJ
N*dK[fwkowif;XmewdkYu vuf&Sd pD;yGm;a&;tajctaeudk ppfaps;uGuf

(war market)qdkNyD; o½kyfazmfajymqdkaeMuonf/ þ rD'D,morm;wdkYu
ppfypönf;? umuG,fa&;ypönf;? wuúEdkvdk*sDypönf; aps;uGufwdkYudk defense

market vdkYvnf; ac:Muonf/ þodkY ppfypönf;? ppfa&;wGif toHk;0ifae
aom ypönf;wdkYudk xkwfvkyfaom aumfydka&;&Sif;BuD;wdkY\ tpk&S,f,m aps;
EIef;wdkYonf ,cktcg wufvmonf/

ppfESifh roufqdkifaom? tvSrf;a0;aom vkyfief;rsm;ESifh aumfydka&;
&Sif;BuD;wdkY\ tpk&S,f,maps;EIef;wdkY usqif;aeonf/ xdkYaMumifh pavmif;
rD'D,morm;wdkYu ppfa&;ü toHk;0ifaeaom ypönf;wdkY\aps;uGufudk ppf
aps;uGuf[k ac:wGifaejcif; jzpfygonf/

a&SUqufvufNyD; *½kpdkuf avhvm&rnfhtcsufrSm tMurf;zuf0g' qefY
usifa&;ppfyGJudk pD;yGm;a&;ü aps;uGufudk tcsKyftcs,frxm;? vGwfvGwf
vyfvyf zGifhxm;aom tajccHjzifh wdkufEdkif? rwdkufEdkifqdkaomtcsufudk
apmifhMunfh&zdkY &Sdrnf[k xifygonf/

aiGrnf;wdkYudk ajc&mcHxdef;csKyfa&;rsm; vkyfaepOf ,ck tMurf;zuform;
wdkY\aiGudk ajc&mcHxdef;csKyfa&;ESifhaygif;NyD; vkyfvm&onfhtwGuf b@m
a&; aps;uGufü odyfNyD; vGwfvyfrI&SdEdkif? r&SdEkdif wGufq&rnfhtaetxm;
ay:vmygaMumif;/                                        ■

Ref : CNN, Only the Paranoid Survive by Andrew S. Grove.

aps;uGuf*sme,f? trSwf 239/
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acwfopfpD;yGm;a&;tawG;tac: 4 yg;udk a[mcJUjcif;

jyifOD;vGifbuf wuf
z&ifh[m;bwf\ odyÜHpdwful;,Of0w¬K Dune udk tem;,l&if; zwf½I

&ef jyifOD;vGif&Sd a':a':(vlxka':trm)tdrfodkY oGm;cJhonf/ oHk;&ufavmuf
aeNyD; Dune 0w¬Kudkzwf½I&m ESpfcef;avmufyJ NyD;onf/ qHk;atmif rzwfcJh
&/ ajr;jzpfolonf pufwifbm 11 &ufaeY? e,l;a,muf urÇmhukefoG,f
a&;pifwm taqmufttHkBuD;ESpfckudk tMurf;zuform;wdkYu tydkifpD; av
,mOfjzifh 0ifa&mufwdkufcdkufyHkudk udk,fwdkifrsufjrif teD;uyf vwfvwf
qwfqwf awGUBuHKxm;oljzpfí ol\tawGUtBuHKonf olay;ydkYxm;aom
0w¬KxJuZmwfvrf;xuf ydkí xl;qef;ayvdrfhrnf/ ydkí BuD;us,fvdrfhrnf
[k awG;rdvdkufonf/ ajr;jzpfolxH þtwdkif;yJ pmtkyfa0zefa&; ay;ydkY
rnf[k pdwfxJ aw;xm;vdkufNyD; rEÅav;odkY jyefqif;cJhygonf/

rEÅav;a&mufaomtcg rSwfom;avmufonfhyGJ 4 yGJu pma&;oltm;
toifhapmifhaeonf/ yxryGJu rEÅav;wuúodkvf? abm*aA'Xme? vlU
t&if;tjrpf zGHUNzdK;wdk;wufa&; tpDtpOfrS uruxjyKvkyfaom jyifyyk*d¾Kvf
rsm; a[majymyGJodkY pma&;oltm; zdwfMum;aomyGJ jzpfonf/

'kwd,yGJu t,fvfzm uGefysLwmukrÜPDu tr&yl&? r[m*E¨m½Hk
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q&mawmfbk&m;BuD;\ yXmef;w&m;a[majymyGJwdkYudk jyefvnfí pD'D&Gefwif
NyD; tifwmeufjzifh jynfyjzefY&ef tpDtpOf &Sif;jyyGJudk ,cifrEÅav;[dkw,f
ü usif;yaomyGJ jzpfonf/ wwd,yGJu rEÅav; MCC u vef'ef uGef
ysLwm pmar;yGJodkY 0ifa&mufajzqdkMu&mü atmifjrifolwdkYtm; atmifvuf
rSwfrsm; csD;jr§ifhMuaomyGJ jzpfonf/ þyGJwGif NAdwdoQoH½Hk;? ,Ofaus;rIoHrSL;
u atmufvufrSwfrsm; csD;jr§ifhonf/

pwkw¬yGJuawmh yGJvdkYrqdkEdkifyg/ pma&;ol\ oli,fcsif; t&D;awmif;
udkausmfodef;u pma&;olwdkYtm; rEÅav; a&TbJü npmauR;aomyGJ jzpfyg
onf/ pma&;ol rEÅav;a&mufwdkif; olu wpfrsKd;rsKd; {nfhcHauR;arG;avh
&Sdygonf/

acwfopftawG;tac:rsm;
rEÅav;wuúodkvf? abm*aA'Xme? vlUt&if;tjrpf zGHUNzdK;wdk;wufa&;

tpDtpOf a[majymyGJü pma&;olu acwfopf pD;yGm;a&;tawG;tac:rsm;acwfopf pD;yGm;a&;tawG;tac:rsm;acwfopf pD;yGm;a&;tawG;tac:rsm;acwfopf pD;yGm;a&;tawG;tac:rsm;acwfopf pD;yGm;a&;tawG;tac:rsm;
qdkaom taMumif;t&mrsm;udk a[majymygonf/ acwfopf tawG;tac:
wdkYtxJrS avmavmvwfvwf ta&;BuD;pGm xdyfwef;a&mufaeaom
atmufygtawG;tac: 4 &yfudk a[majymygonf/

¤if;wdkYrSm (1) *vdkb,fvdkufaZ;&Sif; (2) wDxGifBuHqaom zsufqD;
rI(creative destruction) (3) r[mAsL[majrmuf tifzvuf&Sif;yGdKifh (stra- tegic inflec-

tion point)ESifh (4) tvkyftudkif tifzvuf&Sif;ydGKifh (career inflection point)taMumif;wdkY
jzpfMuonf/

tvGefwdkufqdkifaeí 2001 ckESpf? pufwifbm 11 &ufaeY e,l;
a,mufESifh 0g&SifwefwdkY&Sd xdyfoD;taqmufttHkwdkYtm; av,mOfysHjzifh
taocH tMurf;zufwdkufcdkufrI jzpf&yfBuD;wdkY\ tusKd;½kdufcwf oufa&mufrI
ESifh teuft"dyÜm,f(impact and meaning of Sept.11th events) wdkYESifh
vnf; pyf[yfí &Sif;jy&onf/

,ckjzpfxGef;vmaom *vdkb,fvdkufaZ;&Sif;wGif pufwifbm 11 &uf
aeY jzpf&yfBuD;aMumifh ,Ofaus;rIrsufESmpm(cultural dimension)onf ylyl
avmifavmifESifh xdyfwef; ta&;BuD;qHk;ae&modkY qdkif;ryg AHkrqifh a&muf&Sd
vmaMumif;? 20 &mpkESpfü ,Ofaus;rIrsufESmpmudk taysmhxnftiftm;
(soft power)tjzpf ynm&SifwdkYu ,lqcJhMuaMumif;? ,ckjzpf&yfBuD;wdkY
aMumifh ,ckESpfESifh aemifwGif ,Ofaus;rIrsufESmpmonf trmxnftiftm;
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(hard power) jzpfvm½HkrQru rat;aq;EdkifbJ ylavmifvmaom rsufESm
pm(hard dimension)jzpfvmEdkifzG,f&SdaMumif; [m;AwfwuúodkvfrS EdkifiHa&;
ESifh ordkif;ynm&Sifjzpfol ygarmu©qifjrL&,f[efwifwef a[mudef;xkwfcJh
ovdk vlU,Ofaus;rIcsif; y#dyu©? ,Ofaus;rIcsif; y#dyu©(clash of civili-

zation, clash of cultures)oabmrsKd; jzpfvmaMumif;/
xdkYaMumifh urÇmBuD;vHkNcHKa&;ESifh Nidrf;csrf;a&;wdkYtwGuf ,Ofaus;rIcsif;

Nidrf;csrf;pGm twl,SOfwGJaexdkifa&;(peaceful coexistences between

cultures)jyóemonf tvGefta&;BuD;vmaMumif; ponfjzifh xnfhoGif;
&Sif;jyonf/

ocsKØif;ESifh t&if;opf
wDxGifBuHqaom zsufqD;rItaMumif;t&mESifh ywfoufí ygarmu©

*sKd;quf&Tef;yDwmu tqdktrdefYjyKcJhyHkudk &Sif;jyonf/ t&if;&Sifpepfonf
qef;opfwDxGifjcif;(innovations)ay: &yfwnfaeaMumif;? ,aeY qef;opf
wDxGifrIudk &yfypf reufjzef t&if;&Sifpepf ,dkifvJjyKwfusoGm;EdkifaMumif;?
xdkYaMumifh wDxGifqef;opfrIonf t&if;&Sifpepfudk armif;ESifaeaom tajccH
tif*sifBuD; jzpfaeaMumif; &Sif;jyonf/

wDxGifqef;opfrI\ tusKd;w&m;wpfcktaejzifh ta[mif;awG ysufpD;
ukefaMumif;? topftopfwdkYudk ae&may;&aMumif;? ,ckrlt& ta[mif;wdkY
udk oHa,mZOfrwG,f&aMumif;? *syefpD;yGm;a&;onf ta[mif;wdkYudk wG,f
wmvGef;í 10 ESpf qufwdkuf tusyftwnf; qdkufae&jcif;jzpfaMumif;?
ta[mif;udkzsufqD;rItwGuf ukrÜPDwdkYtvdkYiSm a'0gvDcHOya'a'0gvDcHOya'a'0gvDcHOya'a'0gvDcHOya'a'0gvDcHOya' (bank-

ruptcy law)udk jy|mef;ay;&aMumif;? a'0gvDcHOya'onf ukrÜPDocsKØif;
jzpfaMumif;? wDxGifBuHq zsufqD;rItusKd;ay:atmif ocsKØif;aumif;aumif;
xm;ay;&aMumif;? ta[mif;tjrif;wdkYudk pGefYypfNyD; topftopfwdkYudk xl
axmifaomtcg pGefYpm;wDxGif&onfh t&if;tESD;topf(venture capi-

tal) wdkYudk tpm;xdk;arG;ay;&aMumif;? xdkYaMumifh wDxGifBuHqaom zsufqD;
rIwGif a'0gvDcHOya'ESifh pGefYpm;t&if;tESD;opfwdkYonf ausm½dk;jzpfae
aMumif;jzifh &Sif;jyonf/

0gp*F 7 yg;
o'´gwGif 0gp*F &Spfyg;&Sdovdk ukrÜPDpD;yGm;a&;avmuwGifvnf; 0gp*F
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6 yg;&SdaMumif;? þ0gp*F wpfyg;yg;wGif tajymif;tvJjzpfygu tjcm; 0gp*F
wdkYwGifvnf; tajymif;tvJawG jzpfukefaMumif;? xdkYaMumifh 0gp*Fwpfyg;
yg;? odkYr[kwf ESpfyg;wGif tajymif;tvJawGjzpf&ef t&dyfvu©PmawG jyvm
vQif þt&dyfvu©PmwdkYudk? edrdwftcsufjyydGKifhudk r[mAsL[majrmuf
tifzvuf&Sif;yGdKifh[k ac:qdkjcif;jzpfaMumif;&Sif;jyNyD; ukrÜPDpD;yGm;a&;avmu
twGuf 0gp*F 6 yg;udk &Sif;jyonf/ ¤if;wdkYrSm (1) NydKifbufwdkY\ tiftm;?
vkHYv0D&d,ESifh pGrf;&nf (2) azmufonfwdkY\ tiftm;? vkHYv0D&d,ESifh pGrf;&nf
(3) ypönf;ESif h 0efaqmifrIaxmufyH hol(suppliers)wdk Y\ tiftm;?
vHkYv0D&d,ESifh pGrf;&nf (4) a&SUwGifjzpfvmEdkifzG,f&Sdonfh NydKifbufwdkY\
tiftm;? vkHYv0D&d,ESifh pGrf;&nf (5) rdrdypönf;ESifh tjyeftvSef taxmuf
tuljyKaeol(complementators)wdkY\ tiftm;? vHkYv0D&d,ESifh pGrf;&nf
(6) jcm;em;aom jzefYcsda&;vrf;aMumif;rsm; ay:xGef;aeaom tvm;tvm
(alternative ways of distribution)wdkY[lí jzpfonf/

pma&;olu txufazmfjyyg ukrÜPDpD;yGm;a&; 0gp*F 6 yg;taMumif;
udka&;ol tif'½l;*½kAfudk,fwdkifvnf; pufwifbm 11 &uf tjzpfqdk;BuD;
udk rarQmfvifhEdkifcJhaMumif;? pufwifbm 11 &ufaeY tjzpftysufBuD;udk
pD;yGm;a&;ynm&SifwdkYu jyifya&Smhcf(exogenous shock)BuD;wpf&yftjzpf
azmfjyvmMuaMumif;? xkYdaMumifh ukrÜPDpD;yGm;a&;avmutwGuf 0gp*F 6
yg;tjyif þ jyifya&SmhcfBuD;udkvnf; 0gp*Fwpfyg;tjzpf topfxnhfoGif;
wGufcsufvQif 0gp*F 7 yg; jzpfoGm;NyDjzpfaMumif; ponfjzifh &Sif;jyonf/

pD;yGm;a&;orm;[lonf b,f0gp*FwGif tajymif;tvJvkyf&ef wmpl
aeovJ/ 0gp*Fwpfyg;yg;wGif ajymif;vJvQif tjcm;0gp*FwdkYwGif b,fvdk
ajymif;vJukefrvJ qdkonfwdkYudk tpOf owd0D&d,ESifh apmifhMunfhaeMu&
aMumif;? xdkYaMumifhvnf; pdwf*emrNidrf jzpfwwfvGef;í tif'½l;*½kAfu
pD;yGm;a&;vkyfvQif yg&EGm;(paranoid)jzpfzdkYawmh vdkonf[k ajymoGm;jcif;
jzpf[efwlaMumif; ponfjzifh &Sif;jyonf/ wpfqufwnf; edrdwfvu©Pm
tcsufjy(signals)wdkYudk tuJcwfaomtcg qlnHoH(noise)wdkYESifh ra&m
axG;rd&ef vdkyHkudkvnf; &Sif;jyonf/

tvkyfavmu 0gp*F
ukrÜPDavmutwGuf 0gp*Frsm;&Sdovdk tvkyform; 0efxrf;rsm;ESifh

tvkyftudkifavmutwGufvnf; 0gp*FawG&SdaMumif;? þ0gp*FwdkYudk tvkyf
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tudkif tifzvuf&Sif;ydGKifh(career inflection point)[k ac:qdkaMumif;?
tvkyftudkifavmuü tajymif;tvJjzpfrnfh edrdwfvu©PmjyvQif a&wdk
tajymif;tvJvm;? a&&Snftajymif;tvJvm; qdkaomtcsufudk tuJcwf
Edkif&ef vdkaMumif;? þae&mü rdrd\uRrf;usifrI(skill)udk tjrefqHk; wwf
ajrmuf&ef BudK;yrf;&rnfjzpfaMumif; &Sif;jycJhygonf/

a[majymaom taMumif;t&mwdkYu topftqef;awGjzpfí wuf
a&muf em;axmifolrsm; pdwf0ifpm;vdrfhrnf[k rSef;qMunfhrdvdkufonf/■

aps;uGuf*sme,f? trSwf 240/
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puf - 11 vGefacwf LAY-OFF

yx0DEdkifiHa&;ESifh tMurf;zuf0g'
pufwifbm 11 &uf? t*FgaeY e,l;a,mufESifh 0g&Sifwef jzpf&yfqdk;

BuD;wdkYu acwfwpfacwftwGuf rSwfwdkifopfBuD;wpfckudk pdkufxlay;vdkuf
ygNyD/ þrSwfwdkifopfBuD;udk pufwifbm 11 vGef urÇmBuD;(post- Sept.

11th World)[k trnfay;vdkufMuNyD/
'kwd,urÇmppfBuD;tNyD;acwfudk ppfat;acwf(cold war)[k owfrSwf

cJhonf/ bmvifwHwdkif;tNydK? qdkAD,uf,leD,HNydKusoGm;aom aemufydkif;
umvudk ppfat;vGefacwf(post-cold war)[k ac:cJhMuonf/ ,ck e,l;
a,muf urÇmhukefoG,fa&;pifwmESifh 0g&Sifwef yifw*GeftaqmufttHkwdkY
udk tydkifpD;av,mOfwdkYjzifh taocH 0ifa&muf wdkufcdkufNyD;onfhaemuf
,ck aemufydkif;umvudk qdkcJhygtwdkif; pufwifbm 11 vGefurÇmBuD;[k
owfrSwfvdkufMuygNyD/

pufwifbm 11 &ufaeYtNyD; rsufarSmufa&;&mwdkYESifh tem*wfa&;&m
wdkYudk oHk;oyfaom pmtkyfwdkYuvnf; cgawmfrD ay:vmonf/ xdktxJwGif
ta&mif;& tawmfoGufaeaom pmtkyfrSm The Tragedy of Great Power

Politics : Geopolitics and Terrorism qdkaom pmtkyfjzpfNyD; usrf;jyK
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q&mrSm csDum*dkwuúodkvfrS tjynfjynfqdkif&m qufqHa&;bmom&yf
ygarmu�̈ *Refa*srD,m&SD;rm; jzpfonf/

ta&SUtv,fydkif; a&TU
ygarmu© rD,m&SD;,m;u pufwifbm 11 tMurf;zufrIudk rD*gtMurf;

zufrI0g'(mega terrorism)[k trnfay;onf/ BuD;us,faom tMurf;zuf
0g' jzpfonf/ omrefMunfhvQif þ rD*gtMurf;zuf0g'onf vlwpfpk?
*kdPf;wpf*kdPf;uBuHpnfaom vkyf&yfjzpfí EdkifiHawmftpdk;&(States)wdkYESifh
bmrQ ywfoufp&mtaMumif;r&Sd[k ,lqp&m&Sdonf/ odkYaomf rD*gtMurf;
zuf0g'onf olwdkYtpDtpOfrsm; aqmif&Guf&ef? oifwef;rsm; zGifhvSpf&ef
aiGaMu;aps;uGufwdkYwGif 0ifa&mufupm;&ef vdkonf/

olwdkY\ae&monf ao;i,faumif; ao;i,frnf/ vIyf&Sm;EdkifrI &Sd
rnf/ axmufvSrf; od&SdEdkif&ef cufrnf/ rnfodkYjzpfjzpf olwdkYonf EdkifiHawmf
wpfckck\ e,fedrdwfwpfcktwGif;ü ae&m&SmMu&rnfom jzpfonf/ yifv,f
xJ? oabFmwpfpif;rSaeí tajccHpcef;vkyfvdkY rjzpf/ vG,fvG,fuav;ESifh
twdkuftcdkuf cH&Edkifonf/ tmumoay:wufí tajccHpcef;zGifhívnf;
r&ao;/ xdkYaMumifh EdkifiHwpfckck\ e,fedrdwfe,fajrxJí wpfenf;enf;ESifh
tajccs&rnfom jzpfonf/

þae&mwGif ygarmu©rD,m&SD;,m;u axmufjyonfrSm tMurf;zuf
0g'wdkYwGif EdkifiHwdkYonf tajctaewpfrsKd;rsKd;ESifh yg0ifywfouf&onf jzpf
í yx0DEdkifiHa&;ESifh tMurf;zuf0g' qufpyfpOf;pm;vQif EdkifiHawmf(States)

wdkYudkvnf; xnfhoGif; pOf;pm;&rnf[lí jzpfonf/ yx0DEdkifiHa&;onf
yxr Oa&myü A[dkwnfcJhonf/ xkdrS tm&SbufodkY a&TUoGm;cJhonf/ ,ck
tdkprmbifvm'ifESifh tmz*efepöwefrS wmvDbefwdkYudk taMumif;jyKí yx0D
EdkifiHa&;onf ta&SUtv,fydkif;qDokdY a&TUoGm;avNyD/

{&mrtvkyfjyKwf
pufwifbm 11 tvGef acwfonf ppfyGJwpf&yfESifh urÇmhpD;yGm;a&;

qkwfuyf(Global recession)BuD;udk arG;xkwfay;vdkufonf/ pD;yGm;a&;
qkwfuyf\ vu©Pmtjzpf tvkyform;awG? refae*smBuD;awG tpkvdkuf
tjyHKvdkuf xkESifhxnfESifh tvkyfjyKwfvsuf&Sdonf/

þodkY tvkyfjyKwfjcif;udk Lay-off[k ac:onf/ omref tvkyfvufrJh



vif;OD;wm&m

186 armifpl;prf;

jzpfjcif;rsKd; r[kwf/ txl;oD;oefYt"dyÜm,fjzifh tvkyfjyKwfjcif; jzpfonf/
Lay-off \ t"dyÜm,frSm tvkyf&Sifujzpfap? ydkif&Sifujzpfap rdrdya,m*
aMumifh r[kwfbJ ay:aygufvmaom tajctaeopfaMumifh tvkyfxkwf
ypf&jcif;rsKd;udk qdkvkdonf/ tjcm;wpfenf;tm;jzifh ajymvQif rarQmfvifhaom
tajctaewpf&yf ay:vm&m þtajctaetay: ydkif&Sifujzpfap? tvkyf
&Sifu jzpfap rxdef;odrf;Edkifí tvkyfxkwfcH&jcif;rsKd; jzpfonf/

pufwifbm 11 &ufaeY tjzpftysufrSpwifí ay:aygufvmaom
tajctaewdkYudk rnfolurQvnf; rarQmfvifhcJhay/ rdrdwdkYya,m*aMumifh
jzpfay:vmonfvnf; r[kwf/ xdktajctaersKd;ü tvkyfjzKwfypf&jcif;udk
Lay-off [k ac:qdkonf/

av,mOfvdkif;awG zsufodrf;ypf&onfhtwGuf av,mOfukrÜPD tvkyf
orm;awG tvkyfjyKwfMuonf/ bPfawG &yfqdkif;ukefí bPfvkyfom;
awG tvkyfjyKwfMuonf/ ta&mif;t0,fawG tukefusqif;ukefí ukrÜPD
0efxrf;awG trsm;tjym; tvkyfjzKwfcHMu&onf/

Only the Paranoid Survive usrf;udka&;ol tif'½l;*½kAf\ usrf;
tmabmftwdkif;qdkvQif tvkyform;wdkYonf pufwifbm 11 tNyD;ü r[m
AsL[majrmuf tvkyftudkif tifzvuf&Sif;ydGKifh(strategic career inflec-

tion point)xJ rarQmfvifhbJ a&muf&SdoGm;Mujcif;om jzpfawmhonf/

tvkyftudkif tifzvuf&Sif;ydGKifh
þydGKifh\qdkvdk&if;rSm tvkyform;wdkYonf rdrdwdkY tvkyftudkif(career)

wGif tBuD;tus,f tajymif;tvJawG awGUvm&aomydGKifhudk qdkvdkonf/
tif'½l;*½kAfu tvkyform;wdkYonf þydGKifhudk tjrJwrf; *½kpdkuf em;pGifhae
&rnf/ þydGKifh jzpfay:aprnfh tcsufjyvu©PmwdkYudk tuJzrf;wwf&rnf/
BudKwifcefYrSef;EdkifvQif taumif;qHk;[k qdkcJhonf/

tvkyftudkif tajymif;tvJ(career change)onf cyfaysmhaysmh
ajymif;wwfovdk qdk;0g;vSaom tajctaewGifvnf; ajymif;vJwwfonf/
þudpöESifhywfoufí cs,f,mrif*½kAfu tvkyftudkif ywf0ef;usif(career

environment) qdkaom toHk;tEIef;udk oHk;onf/ þywf0ef;usifudk tuJ
cwfwwf&ef tvGefta&;BuD;onf/

þywf0ef;usifü tajccHusus ajymif;vJcJhyHkudk om"uESpfckjzifh &Sif;jy
onf/ yxrü tifwmeufvdIif;*,uf ½dkufcwfaomtcg pD;yGm;a&;vkyfief;
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rsm; vkyfyHkenf;awG tukefajymif;vJypf&onf/ vkyfenf;opfwdkYudk BuHqí
tvkyfvkyfMu&onf/ þjzpfpOfwGif tvkyftudkifawG tBuD;tus,f wkefcg
oGm;onf/ 'kwd,om"urSm tm&S pD;yGm;a&;tusyftwnf; urÇmtESHY
ul;pufaomtcsdefu jzpfonf/ tvkyftudkifawG trsm;BuD; jzKwfypfcJh
Mu&onf/

yxrom"uu wuúEdkvdk*sD tajymif;tvJwdkYaMumifh tvkyftudkif
avmu wkefcgrIudkjyí 'kwd, om"uu pD;yGm;a&;tusyftwnf;aMumifh
tvkyftudkifavmu wkefcgrIwdkYudk jyonf/ cs,f,mrif tif'½l;*½kAfonf
pufwifbm 11 &uf? t*FgaeYtdyfrufqdk;udk b,fvdkenf;ESifhrQ arQmfrSef;
Edkifrnf r[kwfay/ pufwifbm 11 tdyfrufqdk;udk jyifytaMumif;w&m;
(exogeneous shock)aMumifh jzpfay:vmaom a&Smhcf[k abm*aA'ynm&Sif
wdkYu trnfay;xm;Muonf/ þa&SmhcfrsKd; b,folu cefYrSef;rdEdkifMuyg
rnfenf;/

ykpäm 10 yk'f
tvkyftudkifywf0ef;usif ajymif;vJypfrnfh edrdwfvu©PmwdkYudk BudK

wif cefYrSef;Edkifaom tvm;tvmrsm;&Sdovdk pufwifbm 11 &ufaeY
jzpf&yfqdk;BuD;vdk b,fvdkrS rarQmfvifh? rcefYrSef;Edkifaom oabmw&m;wkdY
uvnf; ay:vmonf/

cs,f,mrif*½kAfu {uefrJhrI(uncertainty)ESifh BudKwifrrSef;qEdkifaom
tajctaewdkYtwGufyif oif\OD;aESmufudk tajymif;tvJBuD;wpfcktwGuf
avhusifhxm;yg/ Train your brain in preparation for the big change [k
ol\usrf;xJwGif EId;aqmfxm;onf/

þtwGufvnf; olu enf;ay;onf/ ol\enf;u rD;owform;wdkY
vdk avhusifhenf;[k qdkonf/ rD;owform;onf b,fawmh rD;avmifrnf
udk b,fvdkrS rcefYrSef;Edkifay/ odkY&mwGif tu,fírsm; wu,f rD;avmifcJh
vQif qdkNyD; pdwfavhusifhcef;(mental fire drill)vkyfae&onf/ atmufyg
ar;cGef;wdkYudk ar;Munfhjcif;onfyif tvkyform;wdkY pdwfavhusifhcef;(drill)

jyKvkyf&ma&mufonf[k qdkonf/
(1) olajym igajym t&yfowif;wdkYüygaom tajymif;tvJwdkYonf rdrdESifh

rsm; oufqdkifaeovm;/
(2) ta&;BuD;aom tajymif;tvJwpf&yfonf rdrdvkyfief;cGifxJodkY rnfodkY
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aomyHkpHjzifh 0ifa&mufvmrvJ/
(3) oifodaeus pD;yGm;a&;owif;wdkYrS tajymif;tvJwdkYudk tuJzrf;vdkY

&ovm;/
(4) oifvkyfudkifaeom ukrÜPD\ aiGpm&if;&Sif;wrf; xkwfjyefaMunmcsuf

wdkYrSaeí tajymif;tvJudk oif rSef;qEdkifrvm;/
(5) oif\ pdk;&drfylyefrIudk oif\abmhpfESifh wdkifyifEdkifovm;/
(6) tajymif;tvJu jzpfvmNyD/ þtajymif;tvJu oifhtm; xdcdkufvm

NyD/ oif bmvkyfrvJ/
(7) tajymif;tvJu oif\ukrÜPDudk b,fvdk xdcdkufrvJ/
(8) oif\ukrÜPDudk xdcdkufapaom tajymif;tvJonf ,m,DxdcdkufrI

vm;? odkYwnf;r[kwf a&&SnfxdckdufrIvm;/ þjcm;em;rIonf ta&;
BuD;onf/ a&wdkqdkvQif oif\ukrÜPDonf zkwfcgNyD; jyefxvmEdkif
onf/ oif\tvkyfudk rxdcdkuf/ a&&SnfqdkvQifum; rvG,f/ oif\
tvkyftay: tNrJwrf; xdcdkufaeawmhonf/

(9) tjcm;vkyfief;wdkYrS tajymif;tvJwdkYaMumifh oif\ukrÜPDwGif b,fvdk
vdIif;*,uf xovJ/ Ripple effect [k ac:onf/ wuúEdkvdk*sDtopf
aMumifh oif\uRrf;usifrI(skill) b,fvdkjzpfoGm;ovJ/ qufoHk;vdkY
&rvm;/ qufoHk;vdkY r&í uRrf;usifrItopf avhusifh&vQif avhusifh
Edkifrnf[k oifhudk,foif ,HkMunfygovm;/

(10)oif\ukrÜPDonf NydKifbufawGESifh ,SOfNydKif&mwGif tajcrvS jzpfae
ovm;? odkYr[kwf vkyfief;wlukrÜPDtm;vHk; tajc,dkifaeovm;/ þ
tcsufonf oifhtwGuf ta&;BuD;onf/ oif\ukrÜPDu NydKifbuf
wdkYESifh NydKif&mwGif ½HI;aevQif oifvnf; jrKyfaeaomoabFmudk pGefYcGm
NyD; tjcm;aom oabFmwpfpif;ay:wuf½Hk jzpfonf/ oif\uRrf;usifrI
udk qufoHk;Edkifonf/ þodkYr[kwfbJ ukrÜPDtm;vHk; ta&;edrfhaeNyD
[k qdkvQifrl oif\uRrf;usifrIonf toHk;r0ifawmhaMumif; em;vnf
tyfonf/ uRrf;usifrItopf xlaxmif&rnf/
þar;cGef; 10 yk'fudk tvkyform;wdkYu udk,fhudk,fudk,f ar;aejcif;

onfyif rD;owform;\ pdwf"mwfavhusifhcef;rsKd;udk vkyfaqmifae&m a&muf
onf[k qdkonf/ cs,f,mrif*½kAfu tajymif;tvJtwGuf toifhjzpfyg
(get in shape for change)[k qufvufí owday;onf/

pufwifbm 11 &ufaeY jzpf&yfqdk;wdkYudk tvkyform;awGu rarQmfvifh
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Muonfhtavsmuf cs,f,mrif*½kAf\ 10 csufyg pdwfavhusifhcef;udkvnf;
vkyfrdMuvdrfhrnfr[kwf[k wGufq&ygonf/ tajymif;tvJtwGuf toifh
rjzpfEdkifMuawmhay/ tidkufrdoGm;jcif;omjzpfí pDtifeftifef N*dK[fwkowif;
Xmeu ajymovdk business as unusual jzpfaeavNyD/ Lay - off twGuf
b,fvdkjyifqifMurnf rod/                                ■

aps;uGuf*sme,f? trSwf 241/



vif;OD;wm&m

190 armifpl;prf;

ppfat;vGefacwf 0g'opfavm

1821 ckESpfu tar&duef EdkifiHjcm;a&;0efBuD;jzpfol *RefuGifpDt'rfu
]vGwfvyfrIESifh vGwfvyfa&;jzpfxGef;vmwdkif; tar&duef\ arwåmESifh
tonf;ESvHk;u &Sdyg\/ odkYaomf tar&dum;onf bDvl;wdkYudk&SmazG&ef
jynfy yifv,f&yfjcm;odkY oGm;a&mufrnfr[kwfyg}[k ajymqdkcJhzl;onf/

,ck tar&dum;onf tmz*efepöwefodkY tdkprmbifvm'ifESifh olUtm;
axmufcH tm;ay;aeaom wmvDbefwdkYudk oGm;a&muf&SmazGae&NyD/ tar
&duefESifh r[mrdwfwdkYu tmz*efepöweftm; ppfyGJwpf&yf qifETJaejcif;
onf uGifpDt'rf\rl0g'rS vrf;cGJxGufvdkuf&ovdk jzpfoGm;onf/

EdkifiHjcm;a&;rl0g'ESifh ywfoufí rl0g'(doctrines)awG acwftvdkuf
trsKd;rsKd; ay:cJhonf/ Oyrm rGef½dk;0g'(Monroe Doctrine) qdkygpdkY/ 1823
ckESpfu ay:aygufcJhaomrl0g' jzpfonf/ rGef½dk;0g't& taemufbuf tar
&dum; urf;ajcbufü Oa&myEdkifiHwdkYu 0ifa&mufr½IyfMu&ef owday;aom
0g' jzpfonf/ vufwiftar&duwdkuf&Sd EdkifiHwdkYudk Oa&myEdkifiHwdkY\ udkvdkeD
jyKvkyfrIab;rS xD;rdk;ay;onf[k qdkcJhonf/ 'kwd,urÇmppfBuD; rjzpfyGm;rD
ü pkaygif;umuG,fa&;rl0g'(collective security doctrine) qdkNyD; ay:cJh
ao;onf/
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'kwd,urÇmppfBuD;tNyD;ü DetentewdkY? 'dkrDEdkoDtdk&DwdkY? Deterrence

strategy containment policy wdkYqdkNyD; ay:cJhonf/ ppfat;vGefacwfü
bmrl0g'rS ajymoHrMum;cJh&ay/

rnfodkYyifjzpfap ,ck pufwifbm 11 &uf? t*FgaeYtjzpfqdk;BuD;rS
pwifí urÇmBuD;udk Post-Sept. 11th World[k trnfay;vdkufMuonf/

pufwifbm 11 tvGef urÇmBuD;twGufvnf; rl0g'wpfck ay:vm
[ef &Sdonf/ þrl0g'udk Bush's doctrine[k ac:onf/ þrl0g't&
tMurf;zuf0g'udk ae&may;í arG;onfh? ulnDtm;ay;onfh? aiGaMu;
axmufyHhonfh rnfonfhEkdifiHudkrqdk &efvdkaomEdkifiH(hostile State)tjzpf
oabmxm;rnf[k qdkonf/

xdkYaMumifh bk&Sfrl0g'udk aemufcHxm; pOf;pm;vQif tmz*efepöwefppfyGJ
onf tjcm;aom tMurf;zuf0g'udk axmufcHtm;ay;aom EdkifiHrsm;qD
odkY wdk;csJUoGm;Edkifaom tvm;tvm&Sdvmonf/

þae&mü quf'rf[lpdef\t&dyf(Sadam's shadow)qdkaompum;
ay:vmonf/ tD&wforÆw quf'rf[lpdefonf yifv,fauGUppfyGJ NyD;pD;
NyD;onfhaemuf ydk;rTm;vufeuf? "mwkvufeufwdkYudk pkaqmif;aeonf[k
oHo,jzpfaecJhMuonf/ xdkYaMumifh tmz*efppfyGJonf tD&wfqDodkY wdk;csJU
oGm;Edkifavrnfvm;[k pdk;&drfylyefcJhMuonf/

aemuft&dyfwpfrsKd;rSm tD&wfoifcef;pmqdkNyD; ajymvmaomtcsuf jzpf
onf/ yifv,fauGUppfyGJwGif tar&duefonf b*¾'ufNrdKUem;txd csDwuf
cJhNyD;rS ,ckorÆw\taz? xdkpOfu orÆw pDeD,mbk&Sfu twdkuftcdkuf
&yfpJay;vdkufonf/ quf'rf[lpdefudk qufvuftkyfpdk;&ef cGifhjyKvdkufonf/
aemufydkif;tusKd;qufum; quf'rf[lpdefonf qufvufwnf&SdNyD; quf
vuf tmcHum tEÅ&m,fjyKvmonf/ ,ck tmz*efepöwefppfyGJwGif tD&wf
vdk rjzpfap&[k qdkaeMuonf/

pdwf0ifpm;zG,f tcsufwpfcsuf &Sdao;onf/ e,l;a,muf urÇmh ukef
oG,fa&;pifwm ESpfckESifh 0g&Sifwef yifw*GefppfXmecsKyfwdkYudk tydkifpD; av
,mOfwdkYjzifh taocHwdkufcdkufaom tMurf;zuform;wdkYonf bmawmif;qdk
csufudkrQ rawmif;qdkMuay/ No demand [k qdkonf/ olwdkY bmvdkcsif
rSef; bmtrSmpm? bmrufaqhcsfrS rxm;cJhMuojzifh avhvmqef;ppfolwdkY
Mum; tawmf acgif;½IyfoGm;cJhMuonf/

þaumufcsufudk axmufcH&ef ta&SUtv,fydkif; tpöa&;-ygvuf
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pwdkif; y#dyu©rS ppfaoG;<uwdkY\vkyfyHkESifh qufpyf EdIif;,SOfMunfhMuonf/
olwdkYonf bk&m;0wfjyKausmif;wdkYudk rwdkufcdkuf/ olwdkYwdkufcdkufonfh
t&mwdkYrSm 'pöudkuyGJ½HkwdkY? [kdw,fwdkY? acwfrDtaqmufttHkwdkY jzpfae
onf/

xdkYaMumifh wdkufcdkufzsufqD;onfht&m? ypönf;wdkYudkMunfhvQif aps;uGuf
udk oauFwjyKaom taqmufttHkBuD;ESpfck? ppftiftm;BuD;jcif;udkjyaom
yifw*GefppfXmecsKyf/ aemufydkif; a'gifhoef;qGJa&m*g(anthrax)udk jzpfap aom
"mwkESifh ydk;rTm;wdkYudk tar&duef qD;edwfvTwfawmf? e,l;a,muf wdkif;rf
owif;pm? tifefpDbDXme ponfh tar&duef\ tiftm;ESifh vGwf
vyfrIwdkYudkjyaom taqmufttHkwdkY jzpfaeonf/

rnfonfhawmif;qdkcsufrQ rjyK/ acwfopfoauFwwdkYudk zsufqD;
jyaejcif;udk axmufcsifhí BuHpnfolwdkYonf 'óetawG;ü acsmifydwf
tcJraMuolwdkY philosophically blocked jzpfzG,f&Sdonf[k cefYrSef; Muonf/
■

Ref: CNN

aps;uGuf*sme,f? trSwf 242/
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tm&SpD;yGm;a&; nDrQjcif;xJu Hollow Out

,rf;tdk;oHk;vHk;
pufwifbm 11 tvGefumvü yx0DEdkifiHa&;onf ta&SUtv,fydkif;

a'oodkY a&TUoGm;cJhNyD/ xdktajctaeü rMumao;rDu NyD;pD;oGm;cJhonfh
atyufac: tm&Sypdzdwfa'o xdyfoD;pnf;a0;yGJBuD; NyD;pD;oGm;NyD;onfhaemuf
awGUMuHK&onfh tm&S\ yx0DEdkifiHa&;ESifh tm&S\ yx0DpD;yGm;a&;wdkYudk
pifumylEdkifiHrS w½kwfEG,fzGm; ynm&Sifrsm;? pD;yGm;a&;vkyfief;&Sifrsm;ESifh
twdkifyifcH ynm&Sifrsm;u aqG;aEG;wifjyvmMuonfwdkYuvnf; pdwf0if
pm;zdkY aumif;aeonf/

ta&SUtv,fydkif; yx0DEdkifiHa&;wGif ,rf;tkd;oHk;vHk; &Sdaeonf/ tmz*ef
epöwefppfyGJ? uuf&SfrD;,m; ta&;tcif;ESifh tpöa&;-ygvufpwdkif; ta&;
tcif;wdkY jzpfonf/ þ,rf;tdk;oHk;vHk;pvHk;onf peufwHawG rD;½dIUxm;NyD;
w&SJ&SJESifh tvGefylavmifaeonf/

ta&SUtv,fydkif;qDodkY A[dkOD;wnf a&GUvsm;oGm;aom yx0DEdkifiHa&;
onf aqmf'Dtma&;AD;,m;? tD*spf? tif'dkeD;&Sm;ESifh rav;&Sm; ponfhEdkifiH
wdkY\ jynfwGif;EdkifiHa&;nDrQrI(domestic political equations)wdkYudkvnf;
xdcdkufvmaMumif; pifumylrS r[mAsL[mavhvma&;tzGJU0ifwdkYudk oHk;oyf
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azmfjyvmMuonf/
þoHk;oyfrIwdkYü þEdkifiHwdkYwGif tenf;ESifhtrsm;qdkovdk tpGef;a&muf

ppfaoG;<u tajccH0g'Dorm;wdkY\ jyóemu awmfawmfBuD;BuD;rm;rm; &Sd
aMumif; azmfjyxm;onf/ tD*spfwdkYtwGufrl rpdk;&drf/ tD*spftpdk;&onf
ppfaoG;<uwdkYESifh eyef;vHk;cJh&onfrSm MumNyD/ acgif;aqmifwdkYvnf; vkyfMuH
owfjzwfcH&NyD; jzpfonf/ ,ckpdk;&drfonfhEdkifiHrSm aqmf'Dtma&;AD;,m; jzpf
onf/

jynfwGif;nDrQjcif;
tdkprmbifvm'ifonf aqmf'Dtma&;AD;,m;ü tajccHtiftm; tawmf

&Sdonf/ olonf tar&dum;udk rkef;wD;oavmuf aqmf'Dbk&ifhrdom;pkudk
vnf; tawmfrkef;wD;onf/ aqmf'Dtma&;AD;,m;&Sd tar&duef ppfpcef;wdkY
udk wdkufcdkufcJhonfrSmvnf; tdkprmbifvm'if\ ppfaoG;<utzGJU\ vuf
csuf jzpfcJhonf/ ta&SUtv,fydkif;a'o\ yx0DEdkifiHa&;wGif vkyfBuH owf
jzwfrIwdkYonf t"duud&d,mvdk jzpfaeav&m aqmf'Dbk&ifhrdom;pk\ tkyf
pdk;rItwGuf pdk;&drfvmMuonf/

tif'dkeD;&Sm;wGif ppfaoG;<u tajccH0g'DwdkY\tiftm;ESifh vIyf&Sm;rIwdkY
udkvnf; xnfhwGufae&ojzifh jynfwGif;EdkifiHa&;nDrQjcif;onf wpfrsKd; wpf
rnf tajymif;tvJjzpfvmEdkifonf/ tvm;wlpGmyif rav;&Sm;EdkifiHonf
vnf; tajymif;tvJjzpfvmrnfh[ef ay:aeonf/

odkY&mwGif tif'dkeD;&Sm;ESifh rav;&Sm;EdkifiHwdkYonf &if;ESD;jr§KyfESHrIwdkYtay:
tawmfrsm;rsm; tm;udk; tav;xm;aeMuav&m ppfaoG;<uwdkY\ tar
&duef qefYusifa&;ESifh EdkifiHjcm;om;qefYusifa&; vIyf&Sm;rIwdkYaMumifh EdkifiHjcm;
t&if;tESD;rsm; pwifxGufcGmaeMuonf/ þodkY ppfaoG;<uwdkY\ vIyf&Sm;rI
aMumifhvnf; tif'dkeD;&Sm;ESifh rav;&Sm;aiGwefzdk;rsm; usqif;oGm;Mu&onf/
txdcdkufqHk;rSm xdkEdkifiHrsm;odkY Oa&myESifh tar&duefc&D;onfrsm; oGm;vm
vnfywfrI vHk;0eD;yg; &yfwefYoGm;cJhonfhtcsuf jzpfonf/

xdkYaMumifh jynfwGif;EdkifiHa&;nDrQjcif;udk wGufcsuf&mü ppfaoG;<uwdkY
\ vIyf&Sm;rIaMumifh pD;yGm;a&;wGif b,favmuftxd ½dkufcwfoGm;apEdkif
oenf;qdkaom tcsufudkvnf; av;av;eufeuf xnfhoGif;pOf;pm;&ef
jzpfvmNyD/
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w½kwftusKd;oufa&mufrI
pifumylynm&SifwdkYu txufwGifqdkcJhygtwdkif; yx0DEdkifiHa&; ta&TU

tajymif;ESifh jynfwGif;EdkifiHa&; nDrQrIwdkY? pD;yGm;a&; tusKd;oufa&mufrIwdkY
ESifh qufpyfí oHk;oyf avhvmMuonfhenf;wl ur�ÇmhukefoG,fa&;tzGJU0if
jzpfvmawmhrnfh w½kwf tusKd;oufa&mufrI (China effect) qdkaom
taMumif;udkvnf; aqG;aEG;MunfhvmMuonf/

t"duykpämu w½kwfjynf\ pD;yGm;a&;zGHUNzdK;rI(growth)onf pifumyl
twGuf Ncdrf;ajcmufrI(threat)vm;/ odkYwnf;r[kwf tcGifhtvrf; (oppor-

tunities) wdkYayvm;[lí jzpfonf/ tcsKdUynm&SifwdkYu þodkY ykpäm xkwfjcif;udk
r Bud Kuf Mu/ tjzL od k Yr[kwf f trnf;(white or black)yH kp H jzi f h
aqG;aEG;&ma&mufonf/ wu,fhavmuü tjzL? trnf;tjyif Mum;ta&mif?
txl;ojzifh rD;cdk;a&mifuJhodkY pyfMum;ta&mifwdkYvnf; &SdEdkifonf[k axmuf
jyMuonf/

rnfodkYyifjzpfap ynm&Sif? pD;yGm;a&;vkyfief;&SifESifh twdkifyifcH ynm&Sif
wdkYu vuf&SdtajctaeudkMunfhí wlnDaom tcsufwpfcsufudk wpf
oabmwnf; vufcHMuonf/ ,if;rSm Hollow out qdkaomtcsuf jzpf
onf/ Will the dragon hollow out qdkaomar;cGef;udk ar;Munfh&m
[kwfonf[k ajzMujcif;jzpfonf/

Hollow out \ oD;oefY pD;yGm;a&;t"dyÜm,frSm ukrÜPDwdkYonf ½Hk;csKyf
udkom rdrdyif&if; tdrfEdkifiHüxm;&SdNyD; puf½Hk? tvkyf½Hk tp&Sdonfh xkwfvkyf
rI ,lepftm;vHk;wdkYudk jynfy EdkifiHjcm;wdkif;jynfrsm;qDodkY a&TUajymif;ypfjcif;
[k oufa&mufonf/ pifumyl? a[mifaumifESifh xdkif0rfwdkYonf w½kwf
EG,fzGm;wdkYyif jzpfav&m þEdkifiHwdkYrS w½kwfEG,fzGm; ukrÜPDBuD;wdkYonf
,cktcg ½Hk;csKyfavmufudkom pifumyl? a[mifaumifESifh xdkif0rfwdkYü xm;
&SdNyD; usef xkwfvkyfrItm;vHk;udk w½kwfjynfrodkY a&TUajymif;aeMuonf/
wpfenf;ajym&vQif pifumyl? a[mifaumifESifh xdkif0rfwdkYrS w½kwfEG,fzGm;
t&if;tESD;wdkYonf w½kwfjynfrodkY a&TUaeMujcif;jzpfonf/

t&if;tESD;om a&TUajymif;onfr[kwf/ wuúEdkvdk*sDenf;ynmESifh pDrH
cefYcGJrI uRrf;usifrIwdkYudkyg tukef ajymif;a&TUaeMuonf/ uRrf;usiftvkyf
orm;wdkYvnf; tukefa&TUaeMuonf/ þodkY a&TUajymif;&onfhtaMumif;&if;
wdkYrSm (1) w½kwfjynfr aps;uGufonf tvGefBuD;rm;aomaMumifh jzpf
onf/ (2) tvkyform;cp&dwf tvGefoufomaomaMumifh jzpfonf/ (3)
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,Ofaus;rIcsif; wlnDaomaMumifh jzpfonf/
odkYjzifh pifumyl? a[mifaumifESifh xdkif0rfwdkYonf [efomvkyfae&

aomfvnf; t&if;tESD;? wuúEdkvdk*sDESifh uRrf;usifaom tvkyform; tawmf
rsm;rsm; w½kwfjynfrBuD;odkY a&TUajymif;ukefojzifh tacgif;aygufvdk usef&pf
aeyHkudk &nfñTef;aeMuonf/ xdkYtjyif w½kwfjynfrrS ydkYukefwdkYu tmqD,H?
a[mifaumifESifh xdkif0rfrS ydkYukefwdkYESifhvnf; txl;wvnf ,SOfNydKifvm
Mu½HkrQru tjcm;EdkifiHwdkYrS ukefacsmydkYukef (manufacturing exports)

wdkYudkvnf; armif;xkwfypfaeonf/ þoabmjzifh qifjcifMunfhvQif w½kwf
zGHUNzdK;rIonf tm&StwGuf Ncdrf;ajcmufrIjzpfonf [k pifumylynm&SifwdkYu
oHk;oyfMuonf/

pifwmESpfck ief;tkyfysuf
tm&SwGif zGHUNzdK;rIpifwm(growth centre) ESpfck pifNydKif&SdvmNyD [lí

vnf; oHk;oyfMuonf/ ,cifu tar&dum;u zGHUNzdK;rIpifwm jzpfaecJhav
&m ,ck w½kwfjynfpD;yGm;a&;uvnf; tm&SwGif tar&dum;ESifh pifNydKif zGHU
NzdK;rIpifwm jzpfvmNyD/

þjzpfpOfonf ief;ysHoDtdk&D(flying geese theory)udkvnf; zsufqD;
ypfvdkufNyD/ ief;tkyfü *syefu a&SUaqmifief;? usef tm&SEdkifiHwdkYu aemuf
vdkufief;qdkaomoabm ysufoGm;onf/ tif'dkeD;&Sm;ESifh rav;&Sm;wdkYwGif
tar&duefESifh Oa&my t&if;tESD;? wuúEdkvdk*sDESifh uRrf;usifolrsm; xGufcGm
oGm;&rnfjzpfí rao;vSonfh[muGufBuD; ay:vmp&m &Sdayonf/ þ
[muGufBuD;udk w½kwfe*g;BuD;u 0ifjznfhvmrnfvm;[k ajymEdkifao;\/

pufrIynm&SifwdkY\ tuJjzwfcsuft&qdkvQif tif'dkeD;&Sm;ESifh rav;&Sm;
rS ppfaoG;<u tajccH0g'DwdkY\ vIyf&Sm;rIonf Ncdrf;ajcmuf? Budrf;armif;oH
ESifh avBuD; rdk;BuD; [def;oHavmufom(a lot of bluster and rhetoric)

jzpfaeao;\/
acsmufacsmufcsm;csm; jzpfaeaom ,aeYurÇmBuD;wGif þrQavmuf

ESifhvnf; xda&mufEdkifaeonf/                              ■

Ref : The Straits Times.

aps;uGuf*sme,f? trSwf 243/
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ypfrSwf bmudkcsdef&G,f

plygyg0g oHk;rsKd;
EdkifiHwuma&;&m ynm&SifwdkYu tjrifopfjzifh plygyg0g r[mtiftm;

BuD; oHk;rsKd;(three super powers) &SdvmNyDjzpfaMumif;udk axmufjycJhMu
onf/ EdkifiHBuD;wdkYudk r&nfñTef;yg/ olwdkYajymaom plygyg0g oHk;rsKd;rSm
(1) tar&duef plygyg0g
(2) EdkifiHpHkaumfydka&;&Sif;BuD;rsm; plygyg0g(multi-national corporations)

(3) tiftm;pGrf;&nf plygtqifhtxd wdk;jrifhvmaom vlwpfOD;csif;rsm;
(super-empowered individuals)wdkY[lí jzpfonf/
þ plygyg0goHk;rsKd;Mum;ü wefcdk;pGrf;&nfxufatmif jyKvkyfay;aom

t"dutif*sifrSm wuúEdkvdk*sD jzpfonf/ wuúEdkvdk*sDrsm; tHhrcef; zGHUNzdK; wdk;
wufvmaomtcg EdkifiH(states)wdkY\ pGrf;&nf(capacity) wdk;wufonf
xuf (2) ESifh (3)jzpfaom EdkifiHpHkaumfydka&;&Sif;BuD;wdkYESifh vlwpfOD;csif;pD\
pGrf;&nfESifh pGrf;aqmifEdkifrIwdkYu tqrwef ckefayguf wdk;wufvmcJhonf/
a&SUqufívnf; wdk;wufOD;rnf/ wjznf;jznf; wtdtd wdk;wufonf
r[kwf/ ckefysHausmfvTm;(quantum leap) enf;jzifh wdk;wufaejcif; jzpf
onf/
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pdwfqdk;aeaomvl
acwfrDaom wuúEdkvdk*sDwdkY\ aus;Zl;aMumifh vlwpfOD;csif;pD\ pGrf;

aqmif&nf(capacity) ckefysHwdk;wufoGm;onfrSm rsuf0g;xifxifyif jzpf
onf/ acwfrD wuúEdkvdk*sDudk vlwdkif;u toHk;jyKEdkifonf/ vlaumif;a&m
vlqdk;uyg toHk;jyKEdkifonf/

pdwfat;at;xm;Edkifolu toHk;jyKEdkifovdk pdwfqdk; a'goxGufae
aomol(angry man)uvnf; toHk;jyKEdkifonf/ wpfpHkwpf&mtay: tcJ
raus? rausreyf a'goxGufaeaomvl(angry man)wdkY\ vufcsuf
aMumifh pufwifbm 11 &ufaeYu e,l;a,mufNrdKU urÇmhukefoG,fa&;
pifwm tjrTmnDaemif taqmufttHkBuD; NydKuscJh&NyD/ 0g&Sifwef yifw*Gef
ppfXmecsKyf taqmufttHkBuD; zsufqD;cHcJh&NyD/

pdwfqdk;aeaom vlwdkY\ wdkufcdkufrIudk wkHYjyefonfhtaejzifh tar&d
uef plygyg0gu þ pdwfqdk;aeaomolwdkY cdkatmif;&m tmz*efepöwef&Sd
wmvDbefESifh tdkprmbifvm'ifwdkY*kdPf;udk ppfqifwdkufcdkufae&NyD/ þwGif
y&yf&Sm;AdkvfcsKyf uavmhpf0pfZf\ orm;½dk;usppfyGJ(conventional war) qdk
aom ppfoDtdk&Dtjrifonf ,dkifvJNydKusoGm;awmhonf/ uavmhpf0pfZf\
orm;½dk;usppfyGJqdkonfrSm EdkifiHtpdk;&ESpf&yftMum; wdkufcdkufaomppfyGJ (war

fought between two states)[k teufay;cJhonf/ ,ck tmz*efepöwef
ppfyGJ\ wu,fhtajccH tESpfom&udkMunfhvQif tar&duefplygyg0gESifh pdwf
qdk; a'goxGufaeaomolwdkY wdkufaeaomppfyGJ jzpfonf/ War fought

between superpower and angry individuals wdkY jzpfaeonf/
xdkYaMumifh þppfyGJudk orkdif;wGif wpfcgrQray:aygufzl;aom ppfyGJ

trsKd;tpm;opftjzpf avhvmqef;ppfolwdkYu tuJjzwfvdkufMuonf/
xdkYtjyif þppfyGJonf orm;½dk;usppfyGJvdk r[kwfbJ tiftm;tcsKd; rrQ
aomppfyGJ(a symmentrical war) [kvnf; owfrSwfvmonf/

a'gifhoef;ESifh tPkjrLtEÅ&m,f
tcsKd;rrQaomppfyGJudk qifETJ&aomtcg pdwfqdk; a'goxGufaeolwdkY

u tcsKd;rQatmif equalizing jzpfatmif BudK;yrf;Muonf/ a'gifhoef;
a&m*gydk;jzifh wdkufcdkufonf/ ,ck tar&dum;ESifh Oa&my&Sd tPkjrL"mwf
aygif;zdkwdkYudk tMurf;zufwdkufcdkuf&ef Ncdrf;ajcmufxm;onf/

pdwfqdk;olwdkYu olwdkYudk,fydkif wpfEdkifwpfydkif tPkjrLAHk;av;awG vkyf
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NyD; tar&duefNrdKUBuD;wdkYwGif enf;vrf;pHkoHk;í azmufcGJrnf[kvnf; Ncdrf;
ajcmufvmonf/

ajym&vQif tPkjrLppftEÅ&m,f[laom obm0onfyif ajymif;vJ
oGm;ayNyD/ ,cifu tPkjrLppfyGJqkdvQif tPkjrLvufeufydkifqdkifonfh EdkifiH
csif; tPkjrLvufeufwdkYjzifh wdkufcdkufMujcif;[k em;vnfcJhonf/ ,ck
þem;vnfrI]atmuf}oGm;NyD/ tPkjrLppftEÅ&m,fqdkonfrSm pdwfqdk; a'g
oxGufaeolwdkYu tPkjrL"mwfaygif;zdkwdkYudk ol&Jaumif;qefqef taocH
tMurf;zufwdkufcdkufjcif;[k jzpfvmonf/

xdkYaMumifhvnf; pufwifbm 11 &ufaeYupNyD; ½IaxmifhawG? csOf;uyf
rIawG(perspective and approach)wdkY tukef uarmufur jzpfukefNyD[k
ajymvmMu[efwlonf/

tm&Stay:
qdkcJhyg oabmw&m;wdkYudk aemufcHxm;NyD; pD;yGm;a&;tajctae\

tvm;tvmwdkYudk tuJcwfMunhfMu&atmif/ þudpöESifhywfoufí pum;
toHk;tEIef;awG aeYcsif; ncsif; ajymif;vJoGm;onfudk owdcsyf&rnf/
pufwifbm 11 &ufjzpf&yfBuD; jzpfpü owif;XmewdkYu qkwf,kwfusqif;
rI(recession)[k oHk;EIef;onf/ odkYaomf ,cktcg pD;yGm;ysufuyf (de-

pression) qdkaom toHk;tEIef;udk pwifoHk;pGJaeavNyD/ þpD;yGm;a&; tusyf
twnf;onf tm&Sü b,fvdk½dkufcwfrnfenf;/

a&S;OD;yxr tif'dkeD;&Sm;udk Munfhyg/ tif'dkeD;&Sm;rS pD;yGm;a&;ydkif; wm0ef
cHolwdkYu tif'dkeD;&Sm;onf jynfya<u;NrDwdkYudk rqyfEdkifawmhygqdkNyD; twd
tvif; aMunmvdkufonf/ þudpöESifhywfoufí tif'dkeD;&Sm;rS t&if;tESD;
rsm; xGufcGmoGm;cJhNyD; topfawG 0ifrvmaomtcsufu ta&;BuD;aom
yxrtcsuf jzpfonf[k &Sif;jyonf/

tif'dkeD;&Sm;\ jynfya<u;NrD ysufuGufrIESifh tm*sifwD;em;\ a<u;NrD
ysufuGufrIwdkY vma&mufwdkufqdkifaeav&m urÇmhb@ma&;tusyftwnf;
BuD; qdkufaeNyD[k pdwfcsvufcs qdk&awmhrnf/ tif'dkeD;&Sm;rS EdkifiHjcm;
t&if;tESD;rsm; xGufcGmoGm;MuonfrSm tif'dkeD;&Sm;&Sd tpGef;a&muf ppfaoG;
<uwdkY\ vIyf&Sm;rItEÅ&m,fudk pdk;&drfMuaomaMumifh jzpfonf/

rav;&Sm;wGifvnf; tvm;wljyóemrsKd; BuHKawGUaeav&m tvkyf
awG tBuD;tus,f jzKwfypfaeMu&onf/ EdkifiHjcm;tvkyform;wdkY\ uH
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MurÆmu tvGefqdk;0g;vmonf/ tif'dkeD;&Sm;ESifh rav;&Sm;wdkY\ pD;yGm;a&;
uHMurÆmrSm rdrdjynfwGif;&Sd tpGef;a&muf? tajccHtiftm;pkwdkYudk b,fvdk
udkifwG,frvJqdkaom tcsufay:wGif t"du rlwnfvmygNyD/ qdkvdkonfrSm
pD;yGm;a&;onf EdkifiHa&;tay: t"durSDwnfvmjcif; jzpfonf/

aiGtjrefay:a&;
tar&dum;ü pD;yGm;a&;um; tawmfqdk;0g;vmonf/ tvkyfvufrJhawG

xkESifhxnfESifh rsm;jym;vm/ ukrÜPDawG jyKwf/ a'0gvDcH/ ukefpHkqdkif? ukef
wkdufBuD;wdkYwGif 0,folenf;/ Off qdkaom bkwfawG rsm;vmonf/ aps;EIef;
b,fESpf&mcdkifEIef; avQmhay;rnf[kqkdjcif; jzpfonf/ pawmh&S,f,maps;awG
usNyD; vl;vdrfhaeonf/

þudpöESifhywfoufNyD; areyfudef;pf\ rSef;qcsufwpf&yfonf aoG;
xGufatmif rSefvmonf[k ajymp&mjzpfvmonf/ udef;pfu ]vlawGu
wdkif;jynftwGif; vnfywfaeonfh aiGaMu;yrmPxufydkNyD; aiGom;(cash)

wdkYudk ydkNyD;pkaqmif;udkifxm;MuvQif tusyftwnf;qdkufwwfonf}qdkaom
tjrifjzpfonf/ ,if;udk liquidity preference crisis [k ac:onf/ ukef
ypönf;xuf aiGom;udk ydkudkifcsifMuonf/ aiGjyefray:Edkifonfh tufqutufqutufqutufqutufquf
xuf aiGom;ESifh aiGjrefjrefay:Edkifaom tufqutufqutufqutufqutufqufwdkYudk ydkNyD; udkifxm;vdk
Mujcif; jzpfonf/ xdktcg aiGom; &Sm;yg;oGm;onf/

orÆwbk&Sftpdk;&u pD;yGm;a&;wGef;tm;ay; tpDtpOf(stimulus pack-

age) wpf&yfudk rMumao;rDu csrSwfvdkufonf/ uGef*&ufvTwfawmfu
vnf; axmufcHvdkufonf/ þtpDtpOfü pD;yGm;a&;twGif; aiGom;awG
tajrmuftjrm; xdk;oGif;ay;&ef(messive injection) jyKvkyf&ef ygonf/
,if; wpfpdwfwpfa'otaejzifh tpdk;& aiGaMu;tmrcHpmcsKyf(bond) wdkY
udk wpfrsKd;jyifypfvdkufonf/ 10 ESpfMumrS &ufaphonfhbGef;bGef;bGef;bGef;bGef;wdkYudk rxkwf
a0awmhbJ 3 ESpfESifh&ufaphonfh bGef;bGef;bGef;bGef;bGef;wdkYudk xkwfa0rnf[k jyifvdkufonf/
,ckaemufqHk; tar&duefA[dkbPfu twdk;EIef; xyfavQmhvdkufonf/ 2
&mcdkifEIef;yJ &Sdonf/

t"dyÜm,frSm aiGjyefay:&ef tcsdefMumjcif;udk rBudKufMuaom vlxktm;
tcsdefwdkwdkESifh aiGjyefay:Edkifaom tufquf(bGef;)tufquf(bGef;)tufquf(bGef;)tufquf(bGef;)tufquf(bGef;)wdkYudk zefwD;ay;jcif;
jzpfonf/ tar&duefvlxktzdkY aiGom;ESifh tcsdefwkd aiGjyefay:aom
tufqutufqutufqutufqutufqufwdkYudk wGJpyfNyD; udkifxm;EdkifygNyD/ wpfqufwnf; aiGydkrdk oHk;pGJ
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vmapEdkifonf [k rSef;qxm;onf/

ya[Vdvm;
pufwifbm 11 &ufaeY tMurf;zufwdkufcdkufrIonf tar&duef\

{nfh0wfausyGefrIudk tvGJoHk;pm;jyKjcif;(abuse of hospitability) tjzpf
w&m;0if oHk;oyfvdkufonf/ xdkYaMumifh EdkifiHjcm;rS ADZm0ifcGifhwdkYudk wif;
wif;usyfusyf ppfaq;vmawmhonf/ txl;ojzifh ta&SUtv,fydkif;ESifh
rGwfpvifEdkifiHwdkYrS yk*¾dKvfwdkYudk txl;owdxm;vmawmhonf/

þtcsufonf tar&duef aps;uGuf0ifayguf(access to Ameri-

can market)udk b,favmufxdcdkufrvJ? t&if;tESD;ESifh aiGaMu;pD;qif;rI
(capital and money flow)wdkYudk b,favmuf xdcdkufrvJ[k ppfMunfh
&ef vdkygvdrfhrnf/

þae&mü ya[Vd(paradox) ac:rvm;? uarmufur(irony) ac:
rvm;[k rod&aom tajctaewpf&yfudk pma&;olu pOf;pm;rdonf/
tMurf;zuform;wdkYonf tar&dum;udk t"du&efoltjzpf ypfrSwfxm;
aeonf/ þodkY ypfrSwfxm;wdkufcdkuf&mü tar&duef\ {nfh0wfausyGefrI?
tar&duefOya'? tar&duef taqmufttHk(institutions)? tar&duef
pepf? tar&duefypönf;ESifh aiGwdkYudk tjynfhtpHkoHk;NyD; wdkufcdkufonf/ wpf
enf; ajym&vQif acwfrDjcif;udk toHk;jyKwdkufcdkufonf/

odkYaomf tjcm;wpfzufü þodkYwdkufcdkufolwdkY\ &nf&G,fcsufu tb,f
enf;/ acwfrDjcif;udk rkef;wD;&moufouf jzpfaeonf/ tv,facwf\
acwfa[mif;bmoma&;t,l(medieval theocracy)udk jyefvnfxlaxmif
&ef &nf&G,fyHk&onf/ acwfrDjcif;udk remvdkí acwfrDjcif;\oauFw rSef
orQudk zsufqD;ypfrnf[k &nf&G,f[efay:aeonf/

acwfrDjcif;udk ypfrSwfxm;wdkufcdkuf&mü tjcm; acwfrDjcif;wpfrsKd;jzifh
tpm;xkd;&efvnf; r[kwfay/ a&S;acwfa[mif;udk tpm;xdk;&ef jzpfae onf/
ya[VdrSm a&S;acwfa[mif;enf;jzif h rwdkufcd kufjcif;yif jzpfonf/
acwfrDpepf\ ud&d,mwdkYjzifh wdkufcdkufaejcif; jzpfonf/ ynm&SifwpfOD;
rSwfcsufcsovdk ajym&vQif a&S;a[mif;yef;wdkifwpf&yfqDodkY acwfrDjcif;udk
rkef;wD;olwdkYu acwfrDaompepfESifh ud&d,mwdkYudk toHk;jyKNyD; taumif
txnfazmfae[ef wlonf/ tjcm;wpfenf;ESifhajymvQif acwfopf t&if;
&Sifpepfudk vufeuftjzpftoHk;jyKí tv,facwfbuf armif;oGif;&ef BudK;
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yrf;aejcif; jzpf[efwlonf/                                 ■

Ref : The Strait Times, IHT

aps;uGuf*sme,f? trSwf 244/
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tm&yf[Gef'D? w½kwfqGJiif"mwf? A[dkpifNydKif

tjzL odkYr[kwf trnf;
911 jzpf&yfBuD;(e,l;a,mufESifh 0g&Sifwef taqmufttHkBuD;wdkYudk

tMurf;zuform;wdkYu wdkufcdkufaomaeY)rSpí t&m&majymif;vJoGm;NyD[k
ajymvmMuonf/ txl;ojzifh rnfonfht&mudkrQ trnf; odkYr[kwf tjzL
(black or white)tjrifrsKd;jzifh csOf;uyf½Ijrifí r&awmhay/

911 tNyD; ESpfvtMumü w½kwfjynfudk urÇmhukefoG,fa&;tzGJU(WTO)

odkY 0ifcGifhjyKvdkufonf/ ra&S;raESmif;yif xdkif0rfudkvnf; China-Taipe

trnfjzifh urÇmhukefoG,fa&;tzGJUodkY 0ifcGifhjyKvdkufonf/
xdkYaMumifh 911 jzpf&yfBuD;\ tusKd;½dkufcwfrI(impact)udk tajcrcH

bJ w½kwfESifh xdkif0rf urÇmhukefoG,fa&;tzGJU 0ifcGifh&jcif;\ tusKd;ouf
a&mufrIwdkYudk wGufqvdkY rjzpfEdkifay/ tjzL odkYr[kwf trnf; pOf;pm;yHk
pOf;pm;enf;ü w½kwfjynf urÇmhukefoG,fa&;tzGJUxJ 0ifcGifh&í wHcg;yGifhoGm;
aom w½kwfjynfxJ EdkifiHjcm;&if;ESD;jr§KyfESHcGifhawG &&SdMuawmhrnf/ ukefoG,f
a&;awG wdk;csJUvmEdkifí pD;yGm;a&;zGHUNzdK;wdk;wufrIwdkYvnf; ay:vmawmhrnf
[lí jzpfonf/ tm;vHk; tdkaurSm pdkjynfMuawmhrnf/ wu,fhtjzpfürl
xdkokdY r[kwfay/
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,aeY urÇmhtajctaeonf tvGefqdk;0g;aeonf/ 911 tMurf;zuf
rI BuD; NyD;onfhaemuf urÇmhpD;yGm;a&;onf qkwf,kwf usqif;aeonf/
aumfydka&;&Sif;BuD;awG jyKwfaeMuonf/ tvkyfvufrJhawG 'keJYa'; jzpfvm
onf/ ukefwdkufawG 0,folenf;aeonf/ urÇmtESHY c&D;oGm;vnfywfrI
awG tukefusqif;ukefonf/ &if;ESD;jr§KyfESHrIawG usqif;aeonf/ ukrÜPD
BuD;awGtcsif;csif; aygif;pnf;rIonf vdIif;vdk xvmonf/ Wave of merg-

ers vdkY ac:onf/

*vdkb,fvdkufaZ;&Sif; aemufqkwf
vuf&Sdtajctaeü pD;yGm;a&;*drf;wGif tm;vHk;Edkifolcsnf; rjzpfEdkifawmh

ay/ Win-win game vHk;0rjzpfEdkif/ okn*drf;(zero game)vnf; jzpfcsif
jzpfrnf/ EdkifolESifh ½HI;olrQoGm;aom tajctaeudk ñTef;onf/

911 rSpNyD; *vdkb,fvdkufaZ;&Sif;(Globalization)onf txdemoGm;
onf/ *vdkb,fvdkufaZ;&Sif; t&Sdef&yfoGm;onf/ tcsKdUudpöwdkY aemufyif
jyefqkwfoGm;onf/

*vdkb,fvdkufaZ;&Sif;\ t"duvu©PmoHk;yg;rSm (1) vGwfvyfpGm
ukefoG,fcGifh(free trade) (2) wHcg;zGifhxm;aom vl0if vlxGuf(open

immigration)ESifh (3) aiGESifh t&if;tESD;wdkY vGwfvyfpGmpD;qif;cGifh(free

flow of money and capital)wdkY[lí jzpfonf/
,ck þoHk;yg;pvHk; uarmufurjzpfNyD; usqif;aeonf/ WTOu

vGwfvyfaomukefoG,fa&;udk rl0g'taejzifh usifhoHk;onf/ w½kwfESifh xdkif
0rfwdkY tzGJU0ifjzpfvmaomtcsdefwGif vGwfvyfaomukefoG,frIonf usKd;yJh
ysufpD;aeNyD/

av,mOfESifh oabFmwifp&dwfawG aps;wufonfhtjyif EdkifiHwdkif;vdk
u tMurf;zuf0g'tEÅ&m,fudk tBuD;tus,f pdk;&drfxdwfvefYNyD; usD;vefY
pmpm; jzpfum avqdyf? oabFmqdyf vHkNcHKa&;wdkYudk tBuD;tus,f wkd;jr§ifh
xm;Muonf/ ,if;\oabmrSm ukefypönf; o,f,lydkYaqmifa&;p&dwfwdkY
udk tBuD;tus,f axmifwufapjcif; jzpfonf/ c&D;oGm;vkyfief;rSm txd
cdkufqHk; jzpfí av,mOfukrÜPD? c&D;oGm;vkyfief;at*sifpDESifh [dkw,frsm;
tukef xdcdkufaeMuonf/ þodkYjzpfaepOf tar&dueftpdk;&u rGwfpvif
25 EdkifiHwdkYrS vma&mufolrsm; tar&duef0ifa&;ADZmudk wif;usyfrnf[k
qdkvdkufojzifh wHcg;zGifh vl0if vlxGuf&Sda&;(open immigration)qdkonf
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rSmvnf; uG,faysmufoGm;avawmhonf/

tm&yf[Gef'D
aiGaMu;ESifh t&if;tESD; vGwfvyfpGmpD;qif;rIrSmvnf; rl;,pfaiGaMu;

pD;qif;rIudk wm;qD;a&;? aiGrnf;tm; aiGjzLvkyfrIudk wm;qD;a&;ESifh ,ck
qdk tMurf;zuform;wdkY aiGaMu;pD;qif;rI? txl;ojzifh t,fvfcdkuf'g*dkPf;
wdkY\ aiGaMu;uGef&ufwdkYudk ydwfypfa&;wdkYaMumifh z½dkz&J uarmufur
jzpfvmonf/ aiGaMu;ESifh t&if;tESD;pD;qif;rIwdkYonf tvGefaES;auG;oGm;
onf/ yHkrSefr[kwfawmh/

tar&duef b@ma&;Xme\ tpD&ifcHpmt& t,fvfcdkuf'guGef&ufxJ
ygaeMuaom aiGaMu;tzGJUaygif; urÇmtESHY 62 ck&Sdonf[k od&onf/ þ
62 zGJU\aiGwdkYudk qdkif&mtpdk;&wdkYu ydwfyifvsuf&Sdayonf/

þxufBuD;onfh uGef&ufum; tm&yf[Gef'Dac: aiGvTJpepfjzpfonf/
t,fvfcdkuf'guGef&ufonf tm&yf[Gef'Dpepfudk wGifwGifus,fus,f toHk;
jyKonf/ [Gef'Dpepft& bmpm&Gufpmwrf;rS rvdkay/ ,HkMunfpdwfcsrIjzifh
aiGvTJay;jcif; jzpfonf/ t,fvfcdkuf'g\ [Gef'Dtcsdwftquf trsm;pkonf
ygupöwef? aqmf'Dtma&;AD;,m;? tmz&du? qD,GefvD,Gef? qdkrmvD;,m;?
a&mr? z&efYzGwf? yg&D? e,l;a,muf? rufqmcsL;quf ponfwdkYwGif uGef
&uf us,fus,fjyefYjyefY &Sdonf/

aemufqHk; tmz*efbdef;? qD,GefvD,GefrS pdefta&mif;t0,fvkyfief;
wdkYESifhvnf; tcsdwftquf&Sdvmonf/ þtMurf;zuform;wdkY\ aiGwdkYudk
vdkuf&if;jzifh urÇmhaiGaMu;avmuonfvnf; Aa,mufA,uf jzpfvmae
acsonf/

aps;aygaygatma&mif;
xdktajctaeudk aemufcHjyKvsuf w½kwfESifhxdkif0rfwdkY WTOtzGJU0if

jzpfvm&jcif; jzpfonf/ w½kwfjynf urÇm hukefoG,fa&;tzG J U0if
jzpfvmonfhtcsdefwGif w½kwfEG,fzGm;rsm; rsm;aom pifumyl? a[mifaumif
ESifh xdkif0rfwdkYrS t&if;tESD;wdkYonf w½kwfjynf(jynfrBuD;)odkY a&TUajymif;
vsuf &SdMuonf/ þEdkifiHrsm;ü t&if;tESD; ajymif;ukefí acgif;ayguf(hallow

out)om usefae&pfonf/
xdkYtjyif tajccH0g'D ppfaoG;<uwdkY\tEÅ&m,fudk pdk;&drfí rGwfpvif
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rsm;aom EdkifiHwdkYrSvnf; EdkifiHjcm;t&if;tESD;wdkY xGufcGmvsuf&SdMuonf/
rGwfpvifEdkifiHwdkYrS xGufcGmvmaom t&if;tESD;wdkYonf w½kwfjynfbuf
ajy;0ifvsuf &Sdayonf/

xdkYaMumifh w½kwfjynfonf urÇmhukefoG,fa&;tzGJUxJ r0ifrDuyif EdkifiH
jcm; t&if;tESD;rsm; vSdrfh0ifvmonfhtusKd;udk cHpm;ae&NyD; jzpfonf/ aps;
uGufBuD;rI? tvkyform;p&dwfaygrIESifh acwfrDwuúEdkvdk*sDwdkYjzifh tvkyfvkyf
Edkifjcif;wdkYaMumifh a&SUqufNyD;vnf; w½kwfjynfxJodkY EdkifiHjcm;t&if;tESD;rsm;
ydkí0ifvmp&m &Sdaeayonf/

wpfzufü w½kwfjynfonf urÇmhukefoG,fa&;tzGJU0ifEdkifiH jzpfaom
aMumifh udk,fhaps;uGufudk zGifhay;&ovdk tjcm;EdkifiHwdkY\ aps;uGufrsm;qD
odkYvnf; 0ifa&mufcGifh&&Sdawmhrnf jzpfayonf/

,if;\tusKd;qufum; w½kwfukefypönf;wdkYudk aps;aygayg$ESifh atmwdkuf
a&mif;csEdkifygonf/ ,if;udk dumping [k ac:ygonf/

aps;qpftiftm;
ppfa&;wGif tiftm;u pum;ajymouJhodkY pD;yGm;a&;wGifvnf; tiftm;

u tawmfpum;ajymygonf/ w½kwfaps;uGufxJ 0ifcGifh&&Sda&;udpörSm aps;
qpf&aomudpö jzpfonf/ þodkY aps;qpfEdkifaomtiftm;(bargaining

power) onf pD;yGm;a&;t& tiftm;BuD;aomEdkifiHwdkYü ydk&SdMurnfjzpfay
onf/

rzGHUNzdK;ao;aom EdkifiH? odkYr[kwf pD;yGm;a&;t& tm;i,faomEdkifiHwdkY
tzdkY olwdkYarQmfvifhEdkifaom tcGifhtvrf;rsm;rSm EdkifiHa&;apwem(political

sentiments)om jzpfzdkYrsm;rnf/ pD;yGm;a&;w&m;xuf? aps;uGufzGifhay;wm
rsKd;xuf EdkifiHa&;t& tm;emNyD; zGifhay;wmrsKd;awG &Sdygrnf/

911 rS pwifNyD; xl;jcm;csufwpf&yfvnf; txift&Sm;ay:vmavNyD/
þudpörSm EdkifiHjcm;t&if;tESD;udk qGJaqmifEdkifaom A[dktm;(center of

gravity) udpö jzpfygonf/ rMumao;rDutxd urÇmht&if;tESD;wdkYudk qGJ
iifEdkifaom A[dktm;onf tar&duefpD;yGm;a&;om jzpfcJhonf/

,ck qGJiifjcif; A[dktopfwpfck wdk;vmavNyD/ þtopfum; w½kwf
jynfyif jzpfonf/ EdkifiHjcm;t&if;tESD;wdkYonf tar&duefA[dkbPfodkY a&GU
vsm;aeMuouJhodkYyif ,ck w½kwfjynfodkY a&GUaeMuygNyD/ þodkY qGJiifjcif;
pifwmESpfck pifNydKifay:vmjcif;onfyif 911 jzpf&yfBuD;NyD;aemuf tvGef
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xl;jcm;aom xl;jcm;csufBuD; jzpfaeNyD/
þ½kyfyHkum;csyfBuD;(big picture)udk aemufcHxm;í w½kwfESifhxdkif0rf

wdkY WTO xJ 0ifcGifh&MuNyD; ay:aygufvmEdkifaom tvm;tvmwdkYudk oHk;
oyf&monf/                                             ■

aps;uGuf*sme,f? trSwf 245/
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*sme,fvpftusyf? twdka&mif;jcif;ESifU LEVERAGE

rsKd;cspfpdwfjyóem
pufwifbm 11 vGefacwf? tmz*efppfyGJ qifETJaecsdefwGif pdwf0ifpm;

zG,f&maumif;aom jyóemwpf&yf wufvmonf/ þjyóemonf rD'D
,m avmuESifh pD;yGm;a&;avmu? txl;ojzifh pawmhtdwfcsdef;avmuwGif
0ifa&mufarTonf/ jyóemu rsKd;cspfpdwfjyóem[kqdkaomfvnf; rD'D,m
jyóemwGif ay:aygufaom rsKd;cspfpdwfESifh pD;yGm;a&;jyóemwGif ay:ayguf
aeaom rsKd;cspfpdwfwdkYrSm rwlMuay/ qefYusifbufjzpfonf/

rD'D,mavmuü rsKd;cspfpdwf&SdvGef;í? ydkvGef;í jy�óemwufonf/ pD;
yGm;a&;avmuwGifrl rsKd;cspfpdwfr&Sdí? uif;rJhí jyóemwufonf/ rD'D,m
avmu jyóemudk pme,fZif;tusOf;tusyfykpäm(poser for the press)

[k ac:í pD;yGm;a&;avmurS jyóemudk twdka&mif;jcif;(short selling)[k
ac:onf/

pufwifbm 11 &ufvGefumvü tar&duefrD'D,mwdkYonf tdrfjzL
awmfESifh yifw*GefppfXmecsKyfbufudk yif;onf/ tdrfjzLawmfESifh yifw*Gef
tmabmf jzpfaeonf/ pufwifbm 11 &ufaeY jzpf&yfBuD;wdkYaMumifh tar
&duefvlxkMum;xJ rsKd;cspfpdwf jyif;xefvm&m tar&duefrD'D,mwdkYvnf;
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cRif;csufrjzpfcJh[k a0zefcHae&onf/
rD'D,mvnf; rsKd;cspfpdwfudkarG;onf/ þonfyif tar&duef *sme,f

vpfZif;udk ar;cGef;xkwfp&mjzpfvmonf[k tm&SrS rD'D,morm;tcsKdUu
a0zefMuonf/ *sme,fvpfonf rsKd;cspfpdwfESifh ruif;Edkifapumrl ol\
*sme,fvpfZif;onfrl rsKd;cspfpdwfESifh uif;&rnf[k a0zefjyMuonf/

wm0efBuD;av;yg;
þae&mü *sme,fvpfZif;\ wm0efBuD;av;yg;udk azmfxkwfjyMuonf/

þ wm0efBuD;av;yg;rSm (1) cHpm;rIuif;rJhaom owif;tifazmfar;&Sif; yGJ
pm;(dispassionate brokers of information) jzpf&rnf/ owif;yGJpm;
vkyfayr,fh bufrvdkuf? t*wduif;&rnf/

tar&duefrD'D,mwdkYonf þtcsuftay:wGif tBuD;tus,f a0zef
cHae&onf/ a0zefolwdkYu tar&duef*sme,fvpfwdkYonf tdrfjzLawmfESifh
yifw*GefppfXmecsKyfwdkY\ rawmif;yefbJ Mobmay;ol(unappologetic

cheerleaders)awGjzpfaeNyD[k axmufjyonf/ *sme,fvpfZif;onf tpdk;&
MoZmESifh uif;&rnf[k qdkvdk[ef&Sdonf/

(2) rSm rD'D,monf tpdk;&udkapmifhMunfhol(watchdog)jzpf&rnf/
þtcsufESifhywfoufNyD; tm&S*sme,fvpfwdkYu wDADuifr&mwGif tar&d
uef tvHcsdwfNyD; ½dkufMuyHkudkaxmufjyonf/ xdkYtjyif owif;udk apmif;
csdwf(slant)onf[k pGyfpGJonf/

(3) rSm yuwdt&Sdtwdkif; azmfjyrI(objectivity)ESifh av;eufaom
pdppfoHk;oyfrI(serious analysis)wdkYudk ½dkaopGm jyKvkyf&onf/ (1)ESifh (2)
wGif csKdU,Gif;aeaomtcg þ(3)tcsufudk tb,fuJhodkY jynfhjynfhpHkpHk jznfh
qnf;ay;Edkifawmhrnfenf;[k ar;cGef;xkwfonf/

(4) rSm rD'D,morm;wdkYonf rnfonfhtzGJUtpnf;u xkwfxkwf &&Sd
aom aMunmcsufESifh &Sif;vif;csufwdkYudk ½dk;½dk;om;om;? rSefrSefuefuef
ppfaq;&rnf/ Subject to honest and truthful inquiry [k qdkonf/
þodkY pHkprf;ppfaq; awGU&Sdcsuftwdkif; raMumufr&GHU yHkESdyfazmfjy&rnf/
toHvTifhay;&rnf/ vef'ef *g;'D;,ef;owif;pmESifh umwmtajcpdkuf
tm&yfwDAD toHvTifhXme t,fvf*smZD;,m;wdkYudk tar&duefwdkYu jcm;em;
aom owif;azmfjycsuf(difference version of the news) udk od&Sd&ef
qdkNyD; zwfMuonf/ em;axmifMuonf/
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t,fvf*smZD;,m; owif;Xmeu aus;Zl;jyKaom tdkprmbifvm'ifESifh
ol\ t,fvfcdkuf'gtzGJUwdwfacGudk tar&duefwdkYuvnf; vTifhxkwfay;Mu
onf/ odyfrMumyg/ tar&duef vHkNcHKa&;aumifpD tBuHay; uGef'kdvDZm
u owif;Xmersm;odkY zkef;qufNyD; þodkYazmfjyonfhtwGuf pdk;&drfrdaMumif;
ajymMum;onf/ þodkYaom tpdk;&ydkif;\zdtm;udkvnf; tm&S*sme,fvpfwdkY
u axmufjyNyD; a0zefonf/

NcHKajym&vQif tar&duef*sme,fvpfwdkYtzdkY rsKd;cspfpdwfESifh txufazmf
jyyg *sme,fvpfwdkY\ tajccHwm0efBuD; av;yg;wdkYtMum; rQwatmif rnfodkY
jyKvkyf&rnfenf;qdkaom udpöwGif tusyf½dkufaeMu[ef &Sdonf/

ppfuAsmr&Sd
tmz*efppfyGJESifhywfoufí tjcm; pdwf0ifpm;zG,f&m rjzpf&yrjzpf&yrjzpf&yrjzpf&yrjzpf&yf(non-

events)wpfckuvnf; ay:vmao;onf/ þtcsufudk ppforkdif;tay:
tajccHNyD; pmayudk avhvmokawoejyKaom pmayynm&SifwpfOD;u
axmufjyonf/ NyD;cJhaom rnfonfh ppfyGJrsKd;ürqdk ppfyGJrwdkifrDuvnf;
ppfpmayawG? ppf½kyf&SifawG? tEkynmawG BudKwifay:cJhonf/ ppfjzpfae
pOf twGif;üvnf; ppfpmayawG? ppf½kyf&SifawG ay:cJhonf/ ppfcsD&wk? ppf
csDaw;? ppf0w¬K? ppf½kyf&Sif pojzifh ay:cJhonf/

,ck tmz*efppfyGJü þuJhodkYaom ppfcsDoDcsif;? ppfcsD&wk? ppfpmay?
ppfuAsm? ppf½kyf&SifwdkY BudKwifNyD; ray:aygufcJhay/ ,ck ppfjzpfaepOf twGif;
üvnf; ray:ayguf/ xdkYaMumifh tmz*efppfyGJNyD;rSyJ tmz*efppf½kyf&Sif? 0w¬K
wdkYudk zwf& Munfh&vdrfhrnf[k apmifharQmfaeMuonf/ ppfpmay? ppfý½kyf&Sif?
ppfjyZmwfwdkYonf ray:aygufao;aom jzpf&yf(non-event)jzpfaeonf/

odkY&mwGif N*dK[fwkpavmif;wdkYrS tmz*efppfyGJowif;wdkYonf tvGef
½kyf&Sifqef&um;(wu,f ½kyf&Sif½dkufvQifyif þrQ rajymifajrmufEdkif) tpm;
xdk;oabm ppf½kyf&Sifuawmh ay:aygufaeNyD[kqdkaomf &Edkifrnf/ xdkYtjyif
Under the Veil qdkaom rSwfwrf;wifwDADvnf; ay:aeojzifh yxr
urÇmppfu ppf½kyf&Sif? 'kwd,urÇmppfu ppf½kyf&SifrsKd;wdkYvdk pwifay:ayguf
aeygNyD[k ajymaomf &EdkifNyD/

ypönf;iSm;? aiGiSm;
pD;yGm;a&;avmurS rsKd;cspfpdwfr&Sdaom jyóemrSm twdka&mif;jcitwdka&mif;jcitwdka&mif;jcitwdka&mif;jcitwdka&mif;jcif;
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(short selling)udpöwGif oGm;ay:aeonf/ twkda&mif;jcif;onf pawmh
tdwfcsdef;avmuwGif tvGefacwfpm;onf/

twdka&mif;jcif;qdkonfrSm rdrdrydkifaom olrsm;\ tpk&S,f,mwdkYudk
acwåiSm;,lNyD;oumv pawmhtdwfcsdef;wdkYwGif jyefxkwfa&mif;jcif; jzpfonf/
vG,fulaom Oyrmjy&vQif yGJ½Hkwpf½HkrSjzpfap? tjcm;olwpfOD;xHrS jzpfap
qefwpftdwfudk wpfywfwefonf ESpfywfwefonf cPvSnfhiSm; acs;,l
NyD; aps;xJ xkwfa&mif;vdkufonf/ tcsdefaphaomtcg aps;xJrS qeftdwf
udk jyef0,fí rlvydkif&Siftm; jyefay;vdkufonfhyHkpHrsKd; jzpfonf/

pawmhaps;uGufwGif þvdkiSm;,lNyD; xkwfa&mif;? tcsdefaphvQif jyef
0,fay;aom tavhtxonf &if;ESD;jr§KyfESHolwdkY\ vkyf½dk;vkyfpOfyif jzpf
onf/ olrsm;\ pawmh&S,f,mwdkYudk iSm;,lpOfü aps;EIef;wpfrsKd;? tcsdefaph
í jyef0,fay;&aomtcgü aps;EIef;wpfrsKd;? ,if;odkY aps;EIef;jcm;em;rItay:
twdka&mif;ol\ t½HI;? tjrwfu rlwnfaeayonf/

twdka&mif;olonf olrsm;\pawmh&S,f,mudk acs;iSm;,luwnf;u
aemifwGif þpawmh&S,f,maps;EIef;awG usqif;vmvdrfhrnf[k arQmfvifh
xm;onf/ tcsdefaphí pawmh&S,f,mawG aps;EIef;usqif;oGm;vQif ol
jyef0,fay;&wm aps;csKdojzifh ol tjrwfxGufonf/ tu,fí þodkY
r[kwfbJ jyef0,fay;&csdefü aps;wufoGm;vQifum; ol ½IH;awmhonf/

odkY&mwGif twdka&mif;olonf aps;uGufrS olUtwGuf rm*sirm*sirm*sirm*sirm*sifusefEdkif
rnf jzpfí aps;EIef;usatmif wrifvkyfwwfonf/ iSm;,laom pawmh
&S,f,mwdkYudk yHkatmNyD;a&mif;wwfonf/ xdkYaMumifh twkda&mif;olonf
obm0t&udkvufBuD;NyD; vufMurf;ol(aggressive) jzpfayonf/ pawmh
&S,f,mudk ra&mif;? iSm;pm;onfholESifh tzGJUawGuvnf; trsm;BuD;&Sdonf/
Oyrm ay;&vQif a,;wuúodkvf\ &efyHkaiGtzGJUrsKd;/

pufwifbm 11 &uftNyD;ü &if;ESD;jr§KyfESHol tawmfrsm;rsm;onf olrsm;
qDrS pawmh&S,f,mwdkYudk trsm;tjym; pkNyHKiSm;&rf;um pawmhaps;uGufwGif
wpfzef yHkatma&mif;csypfvdkufMuonf/ odkYjzifh pawmhaps;uGufaps;EIef;awG
pdkufqif;ukefawmhonf/

þtjyKtrlonf tar&duef qefyg\avm/ rsKd;cspfpdwf r&Sdjcif;ay
avm[k ar;cGef;xkwfvmMuonf/ ,cifh,cifuyif twdka&mif;orm;wdkY
udk a>ra[muf? plZum? b,folaoao iawrmNyD;a&mpdwfxm; &Sdolrsm;
ponfjzifh jypfwifuJh&JUaom bGJUawG ay;xm;NyD; jzpfonf/ ,ckvdk wpf
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EdkifiHvHk; tusyftwnf;awGUaecsdefü twdka&mif;jcif;udk jyKvkyfonfrSm vkyf
&ufavjcif;[k a0zef½IwfcsvmMuonf/ xdkYtjyif 1929 ckESpf? pD;yGm;a&;
ysufuyfonf twdka&mif;jcif;wdkYudk cGifhjyKcJhojzifh jzpfysufcJh&onf[k pD;yGm;
a&; ordkif;q&mwdkYuvnf; axmufjyvmonf/

A[kokwtvdkYiSm vDAma&U*sf leverage ESifh twdka&mif;jcif; short

selling wdkY jcm;em;csufwpf&yfudk azmfjyvdkonf/ Leverage onf
olrsm;qDu aiGacs;iSm;NyD; pGefYpm;vkyfudkifjcif; jzpfonf/ twdka&mif;jcif;onf
olrsm;qDu pawmh&S,f,m acs;iSm;NyD; pGefYpm;vkyfudkifjcif;jzpfonf/ ,ck
þESpfckpvHk; twdkuftcdkuf cHae&NyD/                               ■

aps;uGuf*sme,f? trSwf 246/
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ydkíaygaom aiG? ydkíaygaom a&eH? ydkíaumif;aom owif;

EdkifiHa&;? pD;yGm;a&;r[mrdwf
tMurf;zuf0g' qefYusifwdkufzsufa&;twGuf r[mrdwftzGJUrsm; zGJU&m

wGif EdkifiHa&;r[mrdwfzGJU&wmESifh pDyGm;a&;r[mrdwfzGJU&wm b,foif;u
ydkcufovJ[k a0zefoHk;oyfMunfhvmMuonf/ rlvt,ltquawmh EdkifiH
a&; r[mrdwfzGJU&wm ydkcufvdrfhrnf[k xifonf/ odkYaomf ,ckvufawGU
tajctaeopfwdkYESifh r[m;w&m; &ifqdkifvm&aomtcg ajymif;jyefjzpfae
onf/

pD;yGm;a&;r[mrdwf zGJUpnf;a&;onf xifwmxufydkí cufcJaeonf/
EdkifiHa&;r[mrdwf zGJUpnf;&mwGif tar&duefESifh Oa&my r[mrdwfzGJUpnf;&
jcif;qdkaom rsufESmpmu wpfzuf/ tar&duefESifh tpövmrfurÇm r[mrdwf
zGJUpnf;&jcif;qdkaom rsufESmpmu wpfzuf/ rsufESmpmESpfzuf &SdcJh&m pD;yGm;
a&;tusKd;pD;yGm;(economic interests)wdkY tenf;ESifhtrsm; wlnDMuvQif
EdkifiHa&;r[mrdwf zGJUpnf;a&;ü awGUBuHK&rnfh tcuftcJwdkYonf tajccH
tm;jzifh ajyjypfoGm;Edkifonf[k ,lqxm;cJhMuonf/

,ck pD;yGm;a&;tusKd;wdkYu ydkNyD; qefYusifaeMuonf/ nd§vdkYr&atmif
jzpfvmonf/ yxrtpüawmh nDñGwfonf/ Oyrm tar&duefA[dkbPf
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(Fed)u 10 Budrfajrmuf twdk;EIef;avQmhcsa&;ü 2 &mcdkifEIef;txd avQmh
cscJhonf/ Oa&myA[dkbPfwdkYuvnf; vdkufavsmnDaxG twdk;EIef;rsm; cs
ay;cJhMuonf/ twdk;EIef;csonfh &nf&G,fcsufrSm 0,fvdktm;(demand)udk
jr§ifhwif&eftwGuf jzpfonf/ Oa&mywGif ukefaps;EIef;rsm;wufjcif; r&Sdonfh
twGuf(lack of inflationary pressure)vnf; þodkY twkd;EIef;avQmhcs ay;&ef
tcgaumif;jzpfcJhonf/

,ck pD;yGm;a&;zGHUNzdK;rIESifhywfoufNyD; qlqlnHnH jzpfvmMuonf/

ar;cGef;ESpfyk'f
tar&dum;wGif pufwifbm 11 tNyD;ü pD;yGm;a&;ESifhywfoufNyD; ar;

cGef;BuD; ESpfck &Sdonf/ yxrar;cGef;rSm pD;yGm;a&;qkwf,kwfusqif;rI (re-

cession) onf b,favmuftxd eufeuf½dIif;½dIif;jzpfrvJqdkaom ar;cGef;
jzpfonf/ 'kwd,ar;cGef;rSm qkwf,kwfusqif;rI &Dquf&Sif;onf b,f
avmuf MumrvJqdkaomar;cGef; jzpfonf/ yxrar;cGef;u euf½dIif;rI/
'kwd,ar;cGef;u Mum&SnfrI/

Oa&mywGif þar;cGef;rsKd; ray:ay/ tb,fhaMumifhqdkaomf (1) O
a&myonf tar&dum;uJhodkY pef;yGifhrI(boom)rsKd; rawGUcJh&aomaMumifh
jzpfonf/ (2) Oa&myonf pufwifbm 11 &uf tjzpfqdk;BuD;rsKd;
rMuHKawGUvdkuf& aomaMumifh jzpfonf/

xdkYaMumifh Oa&mywGifar;aomar;cGef;wdkYrSm ,ckjzpfxGef;aeaom zGHUNzdK;rI
EIef;(growth rate)udk a&SUqufNyD; xdef;Edkifrvm;/ wpfenf;ajym&vQif &D
quf&Sif;udk a&SmifuGif;Edkifrvm;qdkaom ar;cGef;ESifh Oa&mytzdkY awmf½Hk
wef½Hk zGHUNzdK;rIEIef;&SdvQif awmfNyD/ ta&;BuD;wmu pD;yGm;a&;t&wnfNidrfrI
(stability)&Sda&; r[kwfygvm;[laom ar;cGef;wdkY jzpfonf/

tar&duefwGif ar;aeaomar;cGef;ESpfckESifh Oa&mywGifar;aeaom ar;
cGef; ESpfckwdkYrSm rwlnDMuay/ tajccHt& tvGefjcm;em;onf/ Oa&myonf
pD;yGm;a&;ESifhywfoufNyD; x<uaq;(stimulant)roHk;ojzifh wm0efrJh&m
a&mufonfqdkNyD; tar&duefbufu a0zefaeonf/

tar&duefpD;yGm;a&; qkwf,kwfusqif;rIESifh ywfoufNyD; b,favmuf
euf½dIif;rvJqdkaomar;cGef;udk ajz&mü ukrÜPDESifh pm;oHk;olwdkYtay: ygí
vmaom a<u;NrD(accumulated debts)ESifh wdk;vmaom tvkyfvufrJhEIef;
jrefqefrI(speed of unemployment rate)wdkYudkMunfhí tawmfeuf½dIif;
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rnf[k ajzxm;Muonf/ b,favmufMumrvJqdkaom ar;cGef;ESifhywfouf
írl ordkif;udk jyefMunfhonf/ 1945 ckESpfrSpNyD; tar&duefpD;yGm;a&; qkwf
,kwfusqif;rI(downturns)wdkYESifh rMumcPawGUBuHKcJh&m ysrf;rQwGufenf;
jzifh qkwf,kwfusqif;rIwpf&yfonf 11 v MumcJhonf/ 11 vMumtNyD;
jyefOD;armhonf/

<uaq;ESifh aMumif0BuD;
,ck qkwf,kwfusqif;rI &Dquf&Sif;onf 11 vyJ Mumrvm;? onfh

xuf ydkMumrvm;[k rnfolurQ twyfrajym&JMuay/ tb,fhaMumifh
qdkaomf pD;yGm;a&;jyefvnfOD;armhvmrIonf aumfydka&;&Sif;ESifh pm;oHk;olwdkY
\ ,HkMunfpdwfcsrI(confidence)tay: rlwnfaeav&m þtcsufwdkYu
vnf; tmz*efepöwefppfyGJ\ wdk;wufrIESifh tMurf;zuform;wdkYu aemuf
xyf wdkufcdkufOD;rnfavmqdkaom arQmfvifhcsuf(expectations)wdkYtay:
rlwnfaeaomaMumifh jzpfonf/ wpfenf;ajym&vQif EdkifiHa&;tay: rlwnf
aeaomaMumifh jzpfonf/

xdktawmtwGif;ü orÆwbk&Sftpdk;&u pD;yGm;a&;<uaq;(stimulant

package)tpDtpOfwpf&yfudk aMunmonf/ txufwGif &Sif;jycJhonfh
twkdif; pD;yGm;a&;tusKd;pD;yGm;wdkYudk nd§EdIif;&jcif;onf EdkifiHa&;udpöwdkYudk
nd§EdIif;&jcif;wdkYxuf ydkícufcJaMumif; om"uwpfck txift&Sm;ay:vm
onf/ þ pD;yGm;a&;<uaq;tay: &DywfbvDuifESifh 'Drdku&ufwdkYonf
tmz*efppfyGJudpöü nDñGwfEdkifovdk rnDñGwfEdkifawmhay/

orÆwbk&Sftpdk;&\ <uaq;tpDtpOfonf ukrÜPDBuD;wdkYtay: pnf;
MuyfaomtcGefwdkYudk avQmhjzwfjcif;(tax-cuttintg)jzpfaeí aMumif0(fat

cat)BuD;wdkYudk tpmauR;aom tpDtpOf[k 'Drdku&ufwdkYu uJh&JUMuonf/
'Drdku&ufwdkYu uJh&JUMuonf/ 'Drdku&ufwkdY\ <uaq;tpDtpOfu tvkyf
vufrJhwdkYudk axmufyHha&;ESifh usef;rma&;tmrcHpepfwdkYtay: ydkrdkoHk;pGJa&;
jzpfonf/ tmz*efppfyGJudk iJhn§mNyD; ESpfOD;ESpfzuf jyKvkyf&rnfjzpfí r[m
tay;t,l(grand compromise)[k qkdvmMuonf/

aiGayg? a&eHayg
<uaq;awGxdk;vdkY pD;yGm;a&;qkwf,kwfusqif;rIudk ajz&Sif;ay;Edkifvdrfh

rnf[k rxif&JMuao;ay/ rnfokdYyifjzpfap tar&duefESifh Oa&mywdkYwGif
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twdk;EIef;rsm; avQmhcsxm;jcif;? aiGaMu;rsm; ydkrdkxkwfa0Mujcif;wdkYaMumifh
aiGawG aygvsuf&Sdonf/ Cheaper money [k ajymonf/

þtajctaeü a&eHaps;EIef;wdkYu xkd;usvmonf/ a&eHwpfpnf 17
a':vmwpf0kduf a&mufaeonf/ a&SUqufNyD; 10 a':vmtxd usqif;oGm;
Edkifonf[k cefYrSef;aeMuonf/ a&eHaps;EIef;xdk;usvmrIu bmudkjyoenf;
qdkaomf tdkyufu a&eHaps;uGufudk rxdef;EdkifawmhaMumif; jyonf[k oHk;
oyfMuonf/ vuf0g;BuD;tkyf umwJvf(cartel)pepf NydKNyDvkYdyif ajymvm
onf/ a&eHaps;usqif;rIonf tkdyufESifh bmrSrqdkif/ urÇmESifht0ef;udku
a&eHtay: 0,fvdktm;awG usqif;vmjcif;ESifh urÇmhpD;yGm;a&; tm;aysmh
vmjcif;wdkYaMumifh jzpfonf/ xdkYtjyif pufwifbm 11 tNyD; urÇmh av
aMumif;? a&aMumif;ESifh ukef;aMumif; toGm;tvmawG tukefwkHYqdkif;ukef
onfhtwGufvnf; a&eH0,fvdktm; tBuD;tus,fusqif;NyD; a&eHaps;EIef;
awG usqif;oGm;&jcif; jzpfonf/ tdkyuftzGJU0ifr[kwfaom a&eHxkwfvkyf
onfh EdkifiHrsm; jzpfMuonfh ½k&S? ruúpDudkESifh aemfa0wdkYaMumifhvnf; a&eH
aps; usqif;&onf/ tdkyufu a&eHxkwfvkyfrI avQmhjzwfovdk olwdkYu
avQmhrjzwfMuaomaMumifh jzpfonf/ avQmhjzwfvnf; tenf;i,fom jzpf
onf/

þwGif pD;yGm;a&;tusKd;pD;yGm;csif; y#dyu©ay:vmonf/ tar&duef
tzdkY a&eHaps;EIef;rsm; xdk;usí rdrdtwGuf tusKd;jzpfxGef;apumrl rdrd\
r[mrdwfjzpfonfh aqmf'Dtma&;AD;,m;udk xdcdkufaeNyD/ a&eHaps;usqif;rI
aMumifh aqmf'Dtma&;AD;,m;\ tusyftwnf;udk tar&duefu b,fvdk
ajz&Sif;ay;rvJ[lí pOf;pm;ay;&ef jzpfvmonf/

apmifhMunfh
tar&duefESifh Oa&myEdkifiHwdkY\ twkd;EIef;rsm; avQmhcsíxm;aom tpD

tpOfESifh tjcm; aiGaMu;ESifh b@ma&;ay:vpDwdkYaMumifh aiGonf ydkí
aygaeonf/ Cheaper money [k ac:Muonf/

xdktcsdefü a&eHaps;awG xdk;usojzifh a&eHvnf; ydkíaygaeonf/
Cheaper oil [k qdkonf/ ydkíaygaom aiG? ydkíaygaom a&eHwdkYjzifh
pD;yGm;a&;qkwf,kwfusqif;rIwdkYudk &yfwefYatmif vkyfEdkifrnf[kqkdvQif vkyf
Edkifaumif;ygvdrfhrnf/

okdYaomf tuJcwfolwdkYu tcsufwpfcsuf vdkao;onf[k axmufjy
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Muonf/ þtcsufu wjcm;r[kwf/ ydkíaumif;aom owif;(better

news)wdkY [lownf;/ ydkíaumif;aom owif;qdkonfrSm tmz*efppfyGJ
owif;? tMurf;zufrIrsm; avsmhyg;oGm;aomowif;? tpöa&;- ygvufpwdkif;
y#dyu© ajyvnfrIowif;ESifh tjcm;owif;aumif;wdkY rnfayonf/

xdkYaMumifh cheaper money, cheaper oil and better news wdkY
onf ,aeY&ifqdkifae&aom pD;yGm;a&;qkwf,kwfusqif;rIudk [efYwm;Edkif
rvm;[k apmifhMunfh&OD;rnf/                                ■

Ref : The Economist
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